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oWomt  Up 

shipping  Industry  Requires 
>trong  Policy  to  Survive 

High  Cost  of  Vessels,  Pressure  of  Low  Cost 
Competition  Has  Shorply  Reduced  Deepseo 
Shipping  Under  Conodion  Flog — Owners  Wont! 

Privilege  to  Build  in  Lowest  Cost  Shipyards, 

Abroad  if  Necessary 

VANCOUVER.  —  Government  support  is  needed  fori 
Canada’s  waning  shipping  industry,  according  to  operators,- 
'ho  claim  that  low-cost  foreign  competition  coupled  with ' 
rohibitive  shipbuilding  costs  in  Canada  have  discouraged ; 
evelopments  in  recent  years.  , 

Colonel  J.  W.  Fisher,  manager  of  the  Canadian  Ship-  | 
wners*  Association,  has  been  in  Vancouver  recently  from' 
ttawa  conferring  with  west  coast  shipping  men.  He  says 
lat  if  the  Canadian  government  doesn’t  produce  a  long- 

ange  and  effective  shipping  policy,  conditions  will  be  hope-'  This  view  of  the  Montreal  Cotton  Co.  mill  at 
.  ••jAUfi  Valleyfield  gives  an  indication  of  the  economic 

!SS  in  the  shipowning  industry  beiore  long.  I  importance  of  the  industry  which  is  now  being 

In  1!M7,  some  215  deepsea  cargo  i 

ofMTTn"  Atlantic  Provinces  Want  a  Fuel  Rust  Is  Added  to  Crop  Dangers  By' 
Tnd“vl'„oMh,mt“.tid  PoUcy  and  Some  Defence  Orders  Delayed  Maturity  of  Man.  Wheat 

j. 

Special  to  The  Financial  Times 

Vancouver  owners  formerly  oper- 

ed  48  deepsea  ship.s  and  thisi  The  lVIaritimeS|doubtedly  be  made;  but  the  trouble  Winnipeg.— It  ' 

jmber  has  now  shrunk  to  four.  election—  with  .Maritimeis  is  that  they  know  tween  late  crof 
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Member  of  A.B.C. 


squeezed  between  the  millstones  of  high  labour 
co.sts  and  competition  on  the  domestic  market  from 
imported  "distress"  goods. 


Special  to  The  Financial  Times 


(Special  tn  The  Financial  Timesi 


Trend  of  Nominations  Seen  as  Barrier 
To  Conservative  Victory  Next  Month 

Number  of  early  ‘'effective"  nominations  may  be  insuf¬ 
ficient  to  bring  majority  at  polls  —  How  many  eleventh- 
hour  candidates  can  make  the  grade?  —  Drew  promises 
civil  servants  better  conditions. 

By  TEMPOS 

Ottawa:  The  Tories  can’t  make  Hon.  Earl  Rowe.  A  surprise  ap- 
it,  1  am  told.  This  forecast  is  on  pointment  is  Winnipeg's  Gordon 
a  basis  of  nominations.  If  you  Churchill  for  National  Revenue: 
check  the  number  of  nominations  he  favours  Henri  Courtemanche 
to  date,  you  will  find  that  the  of  Labelle  as  Labour  Minister, 
sheer  mathematics  of  it  preclude  Another  Quebecker  selected  is 
the  possibility  of  the  Conserva-  Leon  Balcer,  Three  Rivers,  as 
tives  fielding  enough  men  to  get  Postmaster-General, 
a  party  majority.  True  the  Con-  Weakness  of  the  cabinet  is  that 
servativcs  will  rush  some  men  (here  are  only  three  men  from 
in  at  the  eleventh  hour  but  they  Quebec  and  of  these  no  "Anglais” 
will  be,  for  the  most  part,  straw  Right  now  St.  Laurent  has  four 
men.  The  simple  mathematics  of  Quebec  and  there  was  an- 

it  all,  they  say  is  that  Drew  has  other,  the  former  Hon.  Alphonse 
not  enough  men  in  the  field.  This  I  Fournier,  now  a  judge.  Nor  docs 
I  cannot  prove,  but  it  may  be  a  this  include  the  Prime  Minister 
factor  afterwards.  himself. 

What  arc  called  “the  effectives”  What  this  Liberal  wanted  to 
are  all  nominated  early.  Those  prove  I  do  not  know;  if  youth 
nominated  later  are  just  rushed  is  good  then  presumably  expe- 
in  to  avoid  an  acclamation.  Some  rience  is  bad.  I  personally  would 
will  lose  their  deposit.  On  the  not  care  how  old  a  politician  was 
other  hand,  there  are  those  who  so  long  as  he  did  the  job.  Nei- 
are  nominated  late  because  the  ther  Disraeli  nor  Gladstone  were 
circumstances  made  things  that  kids  when  they  reached  the 
way.  For  instance,  down  in  Col-  heights.  And  Churchill  remained 
chester-Hants,  Frank  Stanfield,  a  fairly  effective  after  he  was 


Saint  .lohn,  N.B.— The  Maritimes idoubtedly  be  made;  but  the  trouble  Winnipeg.— It  will  be  a  race  be-  wa.s  at  this  time  last  year,  crop  i  fine  fellow  and  a  sure 


seventy.  Nor.  for  that  matter,  on 


nber  has  now  shrunk  to  four.  '’’Ofe  out  of  the  election—  with  .Maritimers  is  that  they  know  tween  late  crops  and  the  early  |eonditions  are  a  shade  below  what  resigned  from  the  Con.scrvative  !  the  contrary  side  were  Mitch 

which  three  are  laid  up.  Two  '^•’oover  wins  or  loses  —  than  a  what  they  want,  but  can't  really !  frosts  on  the  prairies  this  year,  j  they  were  in  1952.  when  the  banner  nomination  Frank  had  won  the  i  Hepburn  or  Maurice  Duplc.ssis  so 
♦K  -  kincr  anrhorprf  near  ^orry  Or  a  causew'ay  to  some  place,  put  it  into  words.  Nobody  can  predict  the  outcome,  crop  of  all  time  was  produced.  At  ^ 


'  these  ships  are  anchored  near  ^  causew'ay  to  some  place,  put  it  into  words.  Nobody  can  predict  the  outcome,  crop  of  all  time  was  produced.  At 

art  Moody  at  a  cowst  of  $300  a  day  ^ut  nobody  has  yet  drawn  up  a  ^.yiore  Defence  (  ontraets  'but  the  farmers  have  an  even  least  that  is  the  deduction  made 

wages,  maintenance  and  insur-  projects  which  an  incoming  Here  is  what  one  gathers,  li.stcn-j chance  of  coming  through  with  an-  by  the  Saskatchewan  wheat  pool. 

federal  government  should  be  kind  ,o  them,  living  with  them  and  crop.  As  this  is  being  written  cooler 

The  only  remedy  that  can  work  «tudy  and  act  upon.  seej^g  problems.  |  Wi'h  the  beginning  of  harvesting  air  is  reported  to  be  moving  on  to 

some  form  of  operating  subsidy.  That  the  Maritimes  provinces  are  d)  They  want  more  defence  con-!only  a  month  away,  the  most  hope-  the  prairie  areas  from  the  hinter- 

■cording  to  Colonel  Fisher,  where-  uot  satisfied  with  things  is  almost  tract-s.  That  sort  of  business  has  ful  sign  right  now  is  the  prevail-  lands  to  the  north.  That  could 

r  the  ruinous  foreign  wage  scales  axiomatic.  We  may  leave  perhaps  nothing  to  do  with  markets,  much  'ug  warm  weather  on  these  plains,  mean  anything  or  nothing,  but,  as 

n  be  met.  He  personally  believes  Prince  Edward  Island  out  of  this  of  the  product  goes  overseas  any-  The  retarded  growth  is  being! a  general  rule,  cooler  air  from  the 

at  Canada  should  have  at  least  discussion;  because  agriculture  is  way,  and  the  Maritimes  have  a  speeded  up.  and  numerous  areas  j  Arctic  regions  brings  precipitation 

ships  with  about  20  of  them  doing  well  there,  the  tourist  trade  good  record  of  labour,  facilities  and|''’bcre  .«ome  of  the  grain  was  re-|in  its  wake;  and  the  west  has  had 

lerated’out  of  west  coast  porUs.  Ls  booming  and  the  Islanders  have  reliability.  I ®  result  jenough  rain  to  last  it  well  into 

Canadian  merchant  marine,  he  not  much  use  for' industries  beyond  ,2)  They  want,  and  they  wantj"*^  exccj^sive  moisture  are  drying  |  August. 

?lieves,  is  as  ncce.ssary  as  a  Cana-  what  they  already  have  on  hand,  verv  badly,  some  attentionj  '  i  Generally  in  the  southern  prairies 

an  navy.  Maritimers  right  now  want  to  being  paid  to  coal  This  means  a!  Despite  highly  favorable  condi-lwhere  farmers  got  their  crops  in 

r  IH  Plan  Ahead  shipbuilding?"  fuerpoliev  for  Canaria,  not  a  fuel!’’®"''  f®’’  development,  there  has  prior  to  the  late  May  rains  condi- 

i.ouia  nan  Eyebrows  were  raised  pretty  highly  policy  determined  by  the  loudest  | ®®  •'P’’®®^  ®f  distinctly  favorable.  In 

If  Canadian  shipownens  are  announcements  from  voice  or  the  -ctron-e^i  pressure:'®  Canadian  west.  Black  stem -most  of  these  region.s  harvesting 


If  Cana’dian 


ven  the  assurance  of  adequate 


mine  group.  So  far,  Canada  does  not 


I  rust  has  made  its  appearance  injwill  be  underway  by  mid-August, 
ithe  Morden  region  of  Manitoba  .The  .south  country  is  vulnerable  to 
;but  that  Ls  all.  It  has  not  yet  been  a  hot  dry  period  however,  and  with  I 


dentified  as  Race  15B,  but  the  la  protracted  growing  season  that  last  two  elections.  There  was  no  .  very  old  when  they  became  Pre- 
lituation  Ls  being  closely  watched.  I  may  easily  be  experienced.  j  reason  to  doubt  his  effectiveness,  miers.  Age  does  no  matter;  nor 

But  now  it  is  questionable  if  the  does  youth.  They  still  pay  off  on 

Good  Z  Weeks  Late  '  Illusionary  Aspects  .,,  ,  u  •  •  i-.- 

j  ....  ,  ,  new  PC  nominee  will  be  as  effec-  brains  in  politics. 


,,  J  V.T  ,u  •  1  five  as  Gordon  Timlin  Purdy 

well  over  double  their  normal  ram-  ^  ^ 

,  ,,  ,  ,  *  J  who  was  in  Ottawa  for  ten  years 

fall  but,  a.s  a  measure  of  produc-  “  .  „  ,  , 

,.  ...  •  ^  -1,  and  w'ho  took  two  falls  out  of  the 

tivity,  rainfall  has  many  illusion- 

ary  aspects  this  year.  When  fields  Tones. 


impensation  from  the  government  at  $3  millions  each  intolhave  a  fuel  noliev  !’^®  Morden  region  of  Manitoba  The  .south  country  is  vulnerable  to  | 

the  form  of  subsidies  they  will  NaU-rallv  Maritimers  also  aski'^®‘  Ls  all.  It  has  not  yet  been  a  hot  dry  period  how-ever.  and  with  ^ 

1  able  to  plan  ahead  for  a  per-  shipyards  and  for  things  which  onlv  private  enter-  **  protracted  growung  season  that  |  la.st  two  elections.  There  was  no 

anent  fleet,  knowing  that  they  .  .  in  cqv  aWnni  *  •  i  situation  L=  being  closely  watched,  may  easily  be  experienced.  reason  to  doubt  his  effectiveness. 

^  never  had  a  word  to  say  aboulipnse  or  provincial  governments  j  j  t'  x  _ it 

ill  have  a  good  chance  of  offset-  n  *  j  ^  r*-  !  .  .  ^  j  i  t  a  «!■  x  a  4  But  now  it  is  questionable  if  the 

P  4U  excellent  yard  facilities  can  arrange  for  them  but  this  isi  Good  Z  Weeks  Late  1  Illusionary  Aspects 

ng  some  of  the  coi^t  factors  that  1  new  PC  nominee  will  be  as  efiec- 

present  arc  working  to  their  ^'^^ilable  in  Saint  John  and  Hah-  election  time  and  politicians  neveri  All  over  the  prairies  the  wheat  Many  prairie  regions  have  had  ^  Gordon  Timlin  Purdy 

sadvantage.  separate  when  they  ;  is  in  the  shot  blade  stage  or  head-  well  over  double  their  normal  ram- 

The  present  Canadian  merchant  Of  course,  word  has  trickledjmake  promises.  ,ing  out.  In  most  regions  it  is  a  fall  but,  a.s  a  measure  of  produc-  falls  out  of  the 

cet  consists  of  types  built  during  through,  by  slow  post,  from  Ottawa.  One  of  these  demands  is  for  thcjgood  two  wcck.s  late,  but  with  tivity,  rainfall  has  many  illusion- 
le  war  years.  A  Vancouver  yard  that  these  mine-sw'eepers  are  only 'development  of  electric  power  in  a!  favourable  conditions  from  no\v  on  ary  aspects  this  year.  "When  fields 

jilt  more  than  100  steel  cargo  the  first  of  a  number  of  new^  ves-|much  bigger  way  than  has  bccnjthere  is  hope  that  something  w-ill  are  full  of  puddles,  as  many  of  Liberals  have  no  e  e  a  e 
liDs  alone.  These  vessels  are  be-  sels  to  be  built  for  the  Royal  Can-  done  so  far— using  coal  of  which; be  achieved  in  making  up  for  the  them  have  been  right  up  to  the  arrival  of  many  a  Conserva  ive. 
iming  obsolete  and  too  costly  to  adian  Navy,  and  that,  indeed,  theithere  is  an  unsaleable  surplus.  iretarded  growth  during  the  wet  pa-'t  w'eck,  there  may  be  serious  For  instance  at  this  writing  there 
m  in  competition  wuth  the  faster,  two  yards  of  w^hich  the  Maritimesi  With  more  power,  industry  could'and  abnormally  cool  June  period.  deductions  in  yield.  Generally  is  no  PC  in  the  field  in  Bromc- 
ore  efficient  ships  now  being  are  so  proud  would  get  orders  con-jexpand.  markets  could  expand  and  While  the  overall  moisture  con-  however,  westerners  rate  the  pros-  Missiquoi.  Does  any  sane  person 
Jilt  in  the  yards  of  the  United  siderably  in  excess  of  the  minelthc  standard  of  mechanical  livingltcnt  of  the  .-oil  is  greater  than  it  (Continued  on  page  11)  ] 

ingdom  and  Scandinavia.  sweeper  business.  jcould  expand  also.  - - - - - -  ure'The^'ikld  Tom"  Jose  h  De"s- 

Under  the  covenant  of  purchase  But  the  people  here  like  to  play  Something  For  Fishing  D  ^  jRor/lim  ItQ  I  ^  ^ 

ith  the  Canadian  government,  politics  the  way  it  should  be  '3i  And  particularly,  Maritimers  •  ifHiV  MW\,UUU  1(0  MjUOOVo  ff  till  teres. 

1  J  J  *u  t  t  .u-  ,  ^  .  «  .  .  ^  From  now  on  it  will  be  inte- 

iipowners  pledged  that  if  they  played,  and  they  resent,  ever  so  want  something  done  about  fish-  W\  m  £  1  J  *  S  ..u 

lid  their  ships  foreign  they  would  slightly,  the  idea  that  the  govern-  ing.  They  do  not  quite  know  what.  Of  ItKlVlStTlCLl  I  CCLCC  T  maT 

□lid  new  vessels  m  Canadian  nient  has  made  no  attempt  to  bribe  Whether  private  capital  should  _ 

ards  with  the  proceeds  of  the  sale,  them  before  the  election  by  pro-  start  modernising  and  streamlining  I  Special  to  The  Financial  Times  ^  ^ 

ut  shipbuilding  costs  have  been  rnising  them  shin-buildine  iobs.  the  fishing  industry  or  whethei-i  ,  j  ,  •  i  .  rr.i.  ■  .  _ i 

,  i„  C.n.d.  ,».l  no  ordo„  M„al-provi„ci»,  board,  ,b„„ld  Vancoovor.-lndua.r.al  p.aoc  w,  )  tepu.e  ~  topaliTo^^  " 

.,e  boon  plac«i.  b,  .bo„,  become  more  ac.o.  liahinp  i,  ba,icl|-ro...l  th..  .,oo.n„or  Brm.h  f 

Either  the  Canadian  govern-  gration?”  But  this  que.stion  is  notin  the  Maritimes  and  not.  right  umbia  industry,  according  to  ®  beaver  Liberal.  He  takes  the  age 

.  .  d..  ,  .  workers  m  Consoliaatca  Mining  a  t  and  thm 

lent  must  remove  the  restrictions  asked  very  loudly,  because  the i now.  very  profitable.  ;scnt  signs,  and  production  in  the  ,  _ _ T-roU  i^ioerai  caoinei 

'  .  and  Smelting  Co.  plants  at  Iran  a  /»/^niortnral  PnnQrrva- 

gainst  Canadian  shipowners  using  people  of  Nova  Scotia  and  New  Whether  people  come  first,  or, forest,  mining  and  fishing  indus-|  ,  in  ^  conjeui-urrfi 

...  .  .  ,  ,  ...  ......  and  Kimberley  nave  voted  lo  .j-  /»ahinot  Afrainat  Tnrio<i 

leir  capital  from  s-hip  sales  to  Brunswick  would  not  really  want  industries  come  first,  the  Man-  tries  should  be  well  maintained  as  .  ...  ..  .  ^  caoinei.  Aoainsi  rnose  lories 

A._  A  I  ,  ,  .  ,  .  AA  I  accept  a  conciliation  boards  report  w.  -,,4-  Up  rompc  out  with 

uild  abroad,  or  they  must  equal-  to  be  taken  out.  very  suddenly,  of  timers  do  not  know  any  better  a  result.  ^  ^  nf  ia<t  comes  out  wun 

«  ,•  t-.  ij-  A  .  .  .  .  .  .  ,  ,  ,  i  recommending  maintenance  01  last  avArarr^  a^r^  nf  T  ihi^ral 

;c  Canadian  shipbuilding  costs  the  isolation  from  the  foreign  Ian-  than  the  experts  who  have  bccn|  Leaders  of  the  forest  industry  ,  average  ae,e  01  me  j^ioerai 
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who  was  in  Ottawa  for  ten  years  It  did  not  surprise  this  writer 
and  who  took  two  falls  out  of  the  to  read  in  a  Montreal  paper  that 
Tories.  Alan  Macnaughton,  who  is  run- 

Liberals  have  noted  the  late  "‘"S  f®®  Parliament  again  in 
arrival  of  many  a  Conservative.  Montreal-Mount  Royal,  was  going 
For  instance  at  this  writing  there  f®®  Macnaughton  has 

Ls  no  PC  in  the  field  in  Brome-  aggressive 

Missiquoi.  Does  any  sane  person  ii''®"’'-'®  ®«®'-‘  that 

think  that  at  this  late  date,  a  ®°'®®^  t®  ^  colourful 

Conservative  can  rush  in  and  vigorous  dissertation  on  the 

take  the  field  from  Joseph  Des-  ®f  ^t'-P®*'**  t®  ^®“  Canada, 

lieres?  ^  unique  theme,  long  over- 

'TT  now  on  it  will  be  inte-  't"®'  something  that  needed 
resting  to ‘see  how  many  of  these  doing. 

eleventh  hour  nominations  make  A  vivid  personality,  he  has  re- 
the  grade.  presented  Mount  Royal  well  at 

...  <>  Ottawa.  As  a  personality  he  got 

There  landed  on  mv  desk  an  himself  known  as  a  speaker,  he 


'ith  those  of  Europe,  according  to  guage  flood  that  is  all  but  inundat-  arguing  that  point  for  years. 


!  unions  have  recommended  accept- 


dispute.  The  unions  were  lurneo!  There  landed  on  my  desk  an  nimseii  Known  as  a  speaxer,  ne 
down  in  their  request  for  paid  holi-  j  interesting  survey  by  some  eager  "^ad®  himself  heard;  as  a  party 
days  and  several  other  concessions,  (jegyer  Liberal.  He  takes  the  age  supporter  he  made  his  influence 

Workers  in  Consolidated  Mining  ,  T  iheral  cabinet  and  then  ^®ii-  i®  ^’i’  Mount  Royal  has 

and  Smelting  Co.  plants  at  Trail  a  conjectural  Conserva-  been  lucky  in  its  Ottawa  repre- 

and  Kimberley  have  voted  to  ^ve  cabinet.  Against  these  Tories  mentation. 

[accept  a  conciliation  boards  report  puts  ages.  He  comes  out  with 

recommending  maintenance  of  last  average  age  of  the  Liberal  How  he  doc.s  it  I  do  not  know, 
year’s  wages.  The  company  em-  cabinet  of  54.9  and  of  the  PC's  of  hut  Earl  Lyman,  public  relations 


lolonel  Fisher. 


i'"®  some  areas  of  Canada.  i  u.,  i,.au  ..  ...  ante  uy  me  lanit  anu  me  m  “■'"iregarded  as  the  bellwcather  of  the  •  ■  ((ggi,  u  perhaps  ®  birthday”  card  on  my  desk  at 

Nor  are  the  difficulties  faced  by  still.  Maritimers  do  know  that  ‘he  business  that  is  not  dependent,, -eport  i.^sued  by  a  conciliation;  Hs  dominant  the  cabinet  birthday  time.  This  writer  cele- 

,e  Industry  of  a  merely  local  na-  something  important  is  by-passing  o®  *  "®ar  -  by  consumer  market;  board  awarding  a  14  cent  hourly  in  the  production  of  base  J®  TT  T  Geor'^e  Drew  In  brates  his  birthday  the  same 

jrc.  They  are  in  effect  as  pro-  them  and  they  are  probably  less  were  placed  into  the  Mantimes.iincrca.se  in  the  basic  pay  rate  Commerce  he  chooses  . 

ounced  in  east  coa.st  shipping  a.s  interested  in  getting  the  immi- phe  people  would  .-ooii  find  enough  j  Some  of  this  increase  is;  .Accept  _ ’ _ _ ®®  Page  1 1 )  _ 

n  the  west  coast.  They  are  affect-  grants  than  they  are  in  getting  ®PP®'''®®ly  <'®''  employment  andimade  up  of  *  cost  of  living  con-  labour  group  to  accept!  , 

ig  lake  shipping  and  must,  in  this  what  make.s  a  country  attractive  R®®^  hving  to  stay  there,  and  even  j  ce.-sion.  commercial  fisher-  /  /|||/l/fflP  V  ICtOTV  (itDP^  N  PU)  H  POVt 

articular  field.  become  even  (q  immigrants.  '®  migrate  there.  Because,  when  The  settlement  repre.-ents  com- '  jjrst  demanded  a  ^  ^  V*  4 1  *  A  •, 

rcater  if  the  centre-of-the-conli-  (Continued  on  page  ID  jpromi.se  by  both  parties  in  theu  than  the  (\tto\\On  / 

ent  shipping  market  is  thrown  --  -  -  — . .  p^^  MU  %/UtUtL  LrlUtfUl^ 

pen  to  mcire  or  less  uncontrol  ed  ^j^piy  enough  to  live  on  by  IX/Lyt  /«  fha  ^nCCOnnfh  Pnitn/J  surplus  of  canned  - - — — — - 

iflux  of  low-wage  shipping  via  way  of  work  that  makes  sense  and  It  #1^  IS  1/16  »3fl556/lflC/I  1  0U1l(l  OO  salmon  on  the  market  and  the  By  A.F.C. 

le  St.  wrei^c  pays  a  good  wage,  for  any  great  Jk/f  I  fj  jj  T' L  Q  ll  ^  general  decline  in  prices  and  de-  Ottawa:  Victory  of  Georges  La-,  heard  Lapalmo  one  night  in  Hull. 

TheTsT^on  ToftfnTad'e  that  P®®Pl®  ‘^®y®®^  ‘*’®  Pr®'  M UC A  ISetteT  I  ftfln  OCOtlCLtlU  Sf  imand  for  other  fLsh  products.  But  P^mo  in  Montreal  -  Outremontj  He  was  vigorous  and  effective. 

The  assertion  so  often  made  tha  population  of  the  two  main-,  iboth  parties  agreed  to  reduce  their  means  that  the  Liberal  party  oncej  Alas  for  all  his  talents;  who  can 

ie  broadening  and  deepening  of  ,  .  i  ,  j  ,  ,  *  a  more  has  a  leader  in  Quebec.  In  a,  peat  Dunle-sis' 

te  St.  Lawrence  canal  system  la®d  Maritime  provinces.  .Staff  Correspondent)  demands  to  some  extent,  and  the  ,  beat  Du  pie.  sis. 

(ould  be  a  completely  unmixed  "'‘tb  the  closing  of  some  moic  ■want  to  do  .■some  arbitrage  trad- 'worth  even  approximately  thc;^'®®'  price  schedule,  as  in  t  e  case  oaost  of  the  blows  were  be-'  owe\er  e  cu  own  t.  c 

lessing  is  not  acepted  by  shipping  ®®"'  ®"  ^ape  Breton  iriand.  L  g  the  proceeds !  same  in  dollars  "'"Se  schedule  in  the  forests  ^^e  belt,  the  Liberal  leader  j  Duplcssis  lopsided  majority.  The 

eople  just  as  it  is  not  accepted  by  P®®P‘®  P'-®^®^*  to  seol,^  United  Kingdom  1  Here  are  some  of  the  more  out-  "®''  sawmills,  was  the  result  of  emerged  with  a  safe  majority.  handful  in  the  previous  legisla- 

lany  other  interests  in  Canada.  a  further  decline  in  one  of  the  basic  j  holiday?  It's  easy  and  you  can  j.-tanding  differences  between  vari-  ®°®’P''°®”"®'  .  .  He  takes  over  from  acting  ture  increased  to  a  substantial 

But  as  this  is  a  matter  which  is  mdustries  of  the  Atlantic  provinces. jpjgy  with  a  10  per  cent  margin. 'ous  pounds  which  go  to  confuse  ®®®  ®^  *^®  factors  in  bringing  leader  George  Marler,  who,  al-  23. 
till  a  number  of  years  away  the  This  is  nothing  new,  but,  gradually.|-i-hLs  fact  ha.s  just  come  to  light  ithe  ‘sterling  trader”  and  which,  ^bout  settlement  without  the  though  a  good  man,  evidently  Marler  is  an  efficient  parlia- 
hipping  industry  is  not  too  great-  Maritimers  are  realising  that  theyjjn  g  Rst  of  forci.gn  eurrency  quo- 'despite  everything  else  that  is  said  '’®‘*  co.stly  tieups  that  was  not  quite  w'hat  Jean  Baptiste  mentarian  but  he  does  not  have 

r  concerned  about  it.  At  the  mo-  ®*'®  being  left  behind;  that,  rather, (g^pp^  made  available  by  a  trust  about  it.  proves  that  there  is  noiP^^R®®*^  industry  in  British  Col-  wanted.  tbe  old  socko  that  46  year  old 

lent  the  main  point.®  of  concern  *ban  .sharing  in  the  industrial  dc-jpQfppa„y  jp  Montreal  which  for  such  thing  a.s  a  uniform  sterling  j  ®'®bia  last  summer  w'as  recogni-  Lapalme  showed  up  fairly  well  i  Lapalme  has.  On  top  of  that,  two 

re  the  wide  difference  in  operat-  velopment  boom  about  which  there  j;pp,g  time,  has  specialized  in  buy-  bloc  curronc.y.  ition  that  the  markets  are  becom-  while  he  w'as  in  Ottawa.  He  voices  are  better  than  one.  The 

ig  costs  of  Canadian  bottoms  as  much  talk  in  the  rest  of  the!  jpg  gpcj  selling  various  currencies,  j  .Australia  pound  steel.  .SI. 92  Can.  |®’R  increasingly  selective  and  that  arrived  here  from  Berthier-  Quebec  Legislature  gives  l.a- 

gainst  British  and  European  hot-  country  and  even  across  the  Cabolj  The  pound  .-terling  of  Scotland  is  Bahamas  pound  stcrl.  2.40  Can.lDrilish  Columbia  must  face  foreign  Maskinonge  in  1945  and  gave  a  palme  a  proper  forum;  the  pro- 


But  they 'do  feel  that  if  some  of  ance  by  the  rank  and  file  of  the 


ploys  nearly  6,000  workers  and  is  5^25 


man  for  the  Bell  Telephone,  had 


he  picks  for  George  Drew.  In 
Trade  and  Commerce,  he  chooses 


•Continued  on  page  11) 


packers  felt  they  should  pay  in 
view  of  the  large  surplus  of  canned 
salmon  on  the  market  and  the  A.F.C. 

general  decline  in  prices  and  de-  Ottawa:  Victory  of  Georges  La-;  heard  Lapalmo  one  night  in  Hull. 
!mand  for  other  fLsh  products.  But  Palme  in  Montreal  -  Outremontj  He  was  vigorous  and  effective, 
iboth  parties  agreed  to  reduce  their  ®®®a"®  Liberal  party  once!  Alas  for  all  his  talents;  who  can 

'demands  to  some  extent,  and  the  ^®'-®  ^  leader  in  Quebec  In  a;  peat  Duplessis! 

.  far  from  prophylactic  campaign  and  u  *  j  -i. 

final  price  schedule,  as  in  the  case  However  he  cut  down  the 

;of  the  wage  schedule  in  the  forests  Liberal  leader i  Duplcssis  lopsided  majority.  The 


Lapalme  Victory  Gives  New  Heart 
To  Quebec  Liberals 


Marler  is  an  efficient  parlia- 


(re  the  wide  difference  in  operat-  ''®1®P®)®®1  boom  about  which  there  ^f,me  time,  has  .•specialized  in  buy-  bloc  currency. 
ig  costs  of  Canadian  bottoms  as  much  talk  in  the  rest  of  the!  ing  and  .selling  various  currencies,  j  .Australia  poi 

gainst  British  and  European  hot-  "ountry  and  even  across  the  Cabolj  The  pound  .'■terling  of  Scotland  is  Bahamas  poi 


■ms  and,  to  start  with,  the  extra-  Strait  in  Newfoundland,  thc.v  tend; worth  only  S2.40  while  that  ofj  Bermuda  pound  sterl.  2.45  Can.  competition  in  its  principal  export  good  account  of  himself;  but  he  vincial  parliament  will  form  a 
•rdinarily  great  difference  in  the  to  oecome  poorer  of  opportunity, jEngland  is  woith  $2.65;  at,  least  Ireland  pound  stcrl  2.60  Can.  fields.  In  nearl.y  all  instances  this  ^gg  gjj  [jyj^  swamped  in  the  suitable  backdrop  from  which  the 

riginal  costs  of  ships  built  in  and  more  dependent  on  the  fewithat  is  what  the  quote  sheet  say.=.  New  Zealand  pound  2.10  Can.  competition  is  able  to  quote  prices  talent  which  showed  up.  The  Liberal  leader  can  perform.  That 

(Continued  on  page  11)  basic  industries  that  are  left;  such. This  means  that  you  can  buy  Un.ofS.  Africa  pound  2.50  Can.  lower  than  those  offered  by  Bri-  1940.1945  era  had  given  no  young  good  support  from  the 

■  as  forest  work,  fi.shing.  agriculture 'pounds  in  Edinburgh  for  .$2,40  and  Scotland  pound  sterl.  2.40  Can.  fish  Columbia  producers  of  the  French  Canadian  a  chance  to  federal  Liberals  few  can  doubt, 

f  Amnanv  Farnmnc  *®Hcrly,  some  mctal  mmlng.  Isell  thorn  in  Liverpool  for  $2.65  England  pound  sterl.  2.65  Can.  equivalent  article,  this  province  ,r,ake  good  but  the  1945-1949  term  His  success  will  give  the  provin- 

ViOnipany  Caininys  when  Mr.  St.  Laurent  pa.ssed'and  keep  doing  it  until  you  arc  There  arc  of  course  a  lot  of  ex-  having  to  depend  on  superior  ^,gg  , brimful  of  opportunities  to  ®>aH  ®®'^  *  ®®'^ 
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Mutuol  Funds 

They  Still  Beat 
The  Averages  for 
Stability,  Value 

6-Month  Record  Demon- 
strotes  Volue  of  Manage¬ 
ment  and  Soles  Techniques 
— Asset  Values  Hold  and 
I  Participation  Goins 

Mutual  funds  education  has  ap¬ 
parently  paid  off.  With  stock 
markets  declining,  on  balance,  tor  a 
period  of  some  months  ,now.  sales 
of  mutual  funds  shares  have  not 
only  held  their  own,  but  in  some 
instances  they  have  sharply  pulled 
ahead  of  previous  years. 

One  of  the  really  interesting 
I  facts,  for  investors.  Ls  of  course  the 
I  performance  of  the  funds  during 
periods  of  general  market  weak¬ 
ness. 

few  months  ago.  The  Financial 
Times  pointed  out  in  a  detailed 
compilation  of  the  record  that  the 
funds  have  all  outperformed  the 
market.  Nothing  has  happened 
since  to  contradict  this  statement. 

From  the  post-Korean  high  to 
Ithe  close  of  the  markets  on  June 
jjOth.  some  pretty  drastic  declines 
jhav'e  been  shown,  by  individual 
;stocks  as  well  as  by  the  customarily 
;  accepted  group  averages. 

!  Canadian  Cclancse  for  instance 
has  dropped  57%.  Smelters  33% 
Brazilian  Traction  22';^,  Massey 
Harris  47%  and  Aluminium  25^L 

In  the  same  period,  the  asset 
values  of  Canada's  mutual  fundi 
have  also  declined,  but  there  are 
'few  whose  drop  exceeded  9  or  10%. 
For  investors  who  are  unable  to 
.maintain  a  close  check  on  things, 
the  decline  of  Montreal  Industrial 
averages  by  almost  26%  and  for 
the  paper  stock  averages  by  about 
23’/2%  are  significant.  They  natur¬ 
ally  arc  impressed  when  on  com¬ 
parison  they  see  how  the  inve.st- 
ment  management  feature  work* 

I  out  to  their  advantace  in  the  case 
of  a  mutual  fund. 

Mutual  funds  education  over  the 
past  few  years  has  stressed  one 
I  point  very  strongly.  That  was  that 
mutual  funds  are  a  longer  term 
investment — for  estate  building 
purposes,  or  as  depositories  for 
trust  funds  or  similar  purposes. 

Some  of  the  headaches  which  oc- 
I  casionally  hit  the  mutual  funds 
business  have  been  due.  it  appears 
from  a  study  of  the  records,  to  the 
buying  of  mutual  funds  for  purpo¬ 
ses  of  a  quick  ride.  There  is  some¬ 
thing  contracdictory  in  this,  but  it 
has  never  been  more  than  a  minor 
affliction  resulting  perhaps  from 
the  newly  engendered  interest 
which  came  in  Canada  after  the 
sharp  mutual  funds  boom  of  the 
United  States  a  couple  of  years 
back. 

More  Solid  Selling 

It  can  safely  be  said  that  mutual 
funds  are  now  being  marketed  ia 
Canada  on  a  pretty  solid  basis.  And 
the  record  of  the  past  half  year 
indicates  also  that  funds  are  being 
bought  on  that  same  solid  basis. 

Some  of  the  funds,  during  the 
hectic  speculative  booms  of  a  year 
or  so  ago,  and  upon  the  break  of 
this  speculative  boom,  found  a 
heavy  flood  of  sales  confronting 
them.  Occasionally,  a  fund  would 
buy  back  more  shares  than  it  wa.s 
issuing  during  a  month. 

There  were  some  who  thought 
that  this  proved  mutual  funds  to  be 
only  a  fad,  when  all  it  really  prov¬ 
ed  was  that  shareholders  who  did 
not  understand  the  meaning  and 
purposes  of  mutual  funds  wanted 
to  replace  their  holdings  for  some¬ 
thing  that  was  quicker  cn  the  trig- 
!  gcr. 

I  As  in  many  other  instances,  it 
j  merely  created  a  healthier  techni- 
,  cal  position,  by  the  removal  of 
1  those  that  were  poorly  sold  in  the 
;  first  place.  Bui  even  then  some  of 
i  the  funds  never  had  to  go  through, 
the  period  of  buying  back  mor* 
shares  than  they  were  selling, 
i  Sponsorship,  underlying  invesl- 
;ment  policy  and  good  selling  tech- 
iniques  have  made  the  difference  in 
the  placing  of  other  securities  too, 
!and  it  would  have  been  surprising 
!  'Continued  on  page  11 1 
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:  .Amer'.  A'et'kn'fe  .51  Kerr-.Add'son  7 
;  Bell  Telephone  12  .Mercury  Mill.®  7 
Bar-Lan  Gold  9  Mid-Continent  O.  2 
I  Beta  Gamora  11  .Milnct  Mines  .5 
Black  Ba.v  Uran  9  Monarch  Oils  5 
;  Bo.vmar  Gold  9i  Moneta  Mines  .f 


i  Bralorne  Mines  9!  Mentario  8 

'  B.C.  Power  a  New  Dickenson  2 

j  Brunston  M.  lllOnt.  Pyrites  9 
I  Brunswick  M.  9l  Ont.  Steel  Prod.  2 

I  BuloJo  Gold  9  Peach  Uran.  9 

Canam  Copper  9!  Pickle  Crow  9 


I  ornitied')"*Earned  I  woek*  backjrich  or  until  the  Scottish  national-  planations  for  the  difference  in'quality  and  traditional  popularity  p^j.  g  good  show.  Lapalme  did  head 


i952-53  1951-52  per sh  everybody  had  a  good  time;  every-jisls  come  after  you,  lvalue  of  various  Dominion  and'to  hold  the  business.  I  not  like  to  rot  away  here  on  the  j  Hut  whether  Lapalme  can  ever 

•revlou.s  total  ..  836*889  916,481  body  liked  everybody  else  and  Such  Foreign  traders  who  think  in  .colonial  sterling  currencies.  But  With  peace  on  the  industrial  he  went  back  lo  the  knock  over  Duplessis  is  another 

Vhlt*^  Yukon  zsi  crude  questions  as  "What's  in  itjterms  of  a  sterling  block  of  mai  -  the  25  cents  per  pound  cliffei  ence .  front,  the  operators  will  also  be  Quebec  house.  matter;  from  thi.s  distance  it 

hand^^dio^  ^94  ^^85  945%  for  ud"  just  were  not  raised.  When|kct.s  will  also  discover  that  ju.'^t ,  between  Scotland  and  Englandjable  to  offer  another  advantage  to  Meanwhile  he  gave  hostages  looks  as  if  Mighty  Maurice  is 

ik>14  anitou  — ^  J '*’^1  Mr.  Drew  arrives  a  week  or  so;as  a  pound  i®  not  alway.s  16  ounces,  pound.®  will,  he  more  difficult  to i buyers— continuity  of  production  fortune  when  he  ran  for  the  9®  ^ong  as  he  wanL®  lo 


•revlou.s  total  . 
Ifukon  Cons.  G 


519  1.65i  (117 


Can.  Fairbanks  21  Powell  River 
Can.  Industries  12!  Power  Corn. 
(i.I.F.  .31  Preston  E.D. 

iCan.  W.  Lumber  3i  Royalite  Oil 
I  Century  Oils  s  Silver  Stand. 
Coldstream  Cop.  9|  Siscoe  Gold 
Columinda  M.  .•>  S.  (ian.  Power 
Cons.  Discovery  9  Stand.  Radio 
I  Cr.  Zellerbach  3(Starratt  Olsen 


Total  to  Date  837.SSS  918,646 

Change 


17^/rrrom  now,  some  promises  will  un-,a  pound  sterling  t.«  not.  always jcxplain— particularly  in  Scotland,  jand  maintenance  of  standards.  1  Quebec  House  and  was  beaten.  1  |  be. 


Dome  Mines 
Elliott  Uran. 
Empire  Bras." 
Gold.  Manitou 
G-W  Life 
Investors  Mut, 


lljSwitson  Indus.  2 
9i  Unit  Asbestos  8 
31  Hiram  Walker  2-7 
2  White  Pass&Yu.  2 
tlY'Knife  Bear  2 
31  Yukon  Consol'd.  9 
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2  THE  FINANCIAL  TIMES,  JULY  17,  1953  - 

Golden  Manitou  Another  Saskatchewan  Crown 

Net  Off  Widely  Company  Succumbs  to‘Conditions’ 

Production  for  1952  Down  (Special  To  The  Financial  Times 

^  9COr  C  10i;i  Winnipeg — As  C.C.F.  orators  ex-  govcrnment,-operated  woollen  mill! 

r.l..  rrom  L  pound  the  alledped  merits  of  So-  was  first  proposed  in  Saskatc'hewan. 

_  Report  Soys  Outlook  in  the  federal  election  cam-  the  then  minister  of  natural  re-' 

_  .  ,  ^  'paign.  not  many  of  Socialism  in  the  sources  declared:  i 

Brighter  i  federal  election  campaign,  not  many  1  '‘The  opportunity  for  a  woollen  | 

- -  .of  them  jire  bothering  to  explain  the 'mill  has  been  ready  in  Saskatche- 1 

On  sharply  reduced  production  at  demise  of  the  Saskatchewan  Wool  wan  for  40  years,  but  private  enter- j 
|R„m031  as’ compared  with  $4,628,-  Products  mill  at  Moose  Jaw.  the  prise  has  not  seized  it.”  The  minis- j 

...  ,  fourth  of  the  Douglas  Governments  ter  added  that  the  money  from  the  | 

4©4  year  before.  Golden  corpora, ‘ions  to  do  under.  mill  would  be  used  to  provide  so- j 

Mine.^  Ltd  .  in  annual  report  forj  After  losses  totalling  $523,216  cial  services.  Now  the  Regina  Lea- 1 
1P52.  shows  net  earnings  after  all  during  the  past  eight  years  of  its ider-Post  asks: 

charges  down  at  $518  769.  equal  to^operation.  the  plant  has  now  been  I  ".^s  to  how  many  and  how  much 

^  \  V  ,  _ _ i!„„  sold  to  the  Horn  Brothers’  Woollen  '  social  services  can  be  financed  with! 

17  cent.s  a  share  on  outstanding,^^  Lindsay,  Ontario  at  an  un-  'a  deficit  of  half  a  million  dollar.s,  | 
stock  from  19.51  net  of  $1,654,126.  disclosed  price.  'this  problem  the  socialist  theorc- 

rqual  to  55  cents  a  share.  The  Saskatchewan  government’s  iticians  can  figure  out.”  I 

Operatin'’ ca«ts  for  past  vear  were  Moose  Jaw  enterprise  made  its  exit:  Despite  the  fact  that  the  C.C.F.  j 

.  eo'ic.  ,on  _ _ due  to  -the  depressed  conditions  in 'has  a  majority  in  the  Saskatchewan 

up  at  .52.4.54.189  from_  picccding  industry."  In  the  past ;  legislature  it  is  reported  to  bo  hav- 1 

years  figure  of  S2.I09.495;  doprecia-  ypar  eight  other  Canadian  mills'ing  a  rather  rough  time  in  the  cur-  T. 


Re-elected  President 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  fif tidal  Notices 


Yearly 
Hate  Oiv. 


McLAGAN.  president  of 


tion  provision  was  up  at  $129,337  have  also  been  forced  to  duscontinue  1  rent  election  campaign.  The  govern-  Canada  Steamship  Lines.  Ltd.,  who; Beaver  Lumber  pfd 


from  $109  945'  while  taxes  on  in-  operations,  the  C.C.F.  maintains.  ment-owned  Saskatchewan  Trans- 'was  re-elected  president  of  the  Da  A' 

^  ‘  ,  At  anv  rate,  the  Douglas  govern- 'portation  Company  has  seen  its  Canadian  Shipbuilding  and  Ship,  Bell  Tel. 

come  and  mining  tax  aosoroca  woollen  mill  has  followed  bus-ses  tied  up  with  a  strike.  C.C.F.  Repairing  .Association  at  the  iccentl  Bclleterc 

$.34,3.6.30  as  against  $766,404.  jhe  tannery  and  shoe  factory  in 'candidates  did  not  do  .so  well  in  annual  meeting  of  that  organization.  iBelding  ( 

Estimated  ore  reserves  at  end  of  which  $155,763  was  lost,  the  Fish  the  recent  elections  in  B.C.,  while  '  ‘  ,  Do  I'c 

1952  of  1.259.468  tons,  were  down  Board  and  filleting  plants  which  ,  in  the  Manitoba  voting  the  party’s  Montreal  Warehouse , 

,  lost  $364,264  and  the  provincial ; representation  in  the  house  fell  '▼'unrreai  TTarenuuse,  ^ 

from  I9o.  year-end  reserves  of  corporation,  the  deficit  of  from  seven  to  five  members,  with  for  Canadian  Pittsburgh  Bird  Cor 

1,766.302  tons  which  was  $42,400.  seven  of  their  other  candidates  los- '  first  sod  for  a  new  Canadian,  Do  . 


Reasons  for  drop  in  production.  Some  eight  years  ago,  when  a, mg  their  deposits 
a.'i  indicated  by  H.  W.  Knight,  -  -  "  , 

SdX  rdcls^oTs^k^^^^^^^^  Hiram  Walker-G&W  Can.  Fairbanks-Morse 

in  Great  Britain,  which  caused  a  n  ITU  HI  VVUirAC.  WOtTT  Continue  High 

"drastic  reduction  in  zinc  Pt'CC-'  TfhirH  Ouart©r  OoOCi  Edmonton. — Explaining  the 

resulting  in  the  net  value  of  the  I  1 1 1 1  U  id  semi-a*'""”' 

-  company  director; 

SI. 239. 000;  the  loss  of  premium  on  I  -  .  ,  e:..!.  o  nact  wopU-  r  h 

dollar  sales  to  the  United  States;  Eornmgs  for  First  9  Months  pa^t  ueek  R.  R 

the  lengthy  steel  strike  in  the  U.S.  of  This  Yeor  Show  Sub-|Co  lW  -<'tated  t 
and  the  rising  trend  in  salaries  and  Imorovcmcnt  »«>  ^'^able  thi 

costs  generally.  stontiol  ImprovcmcnT 

There  is.  report  says  however.  taking  place  in 

a  feeling  throughout  the  industry,  55'ith  third  quarter  results  an  particularly  in  t 


paint  warehouse  was  turned  this 
week  in  the  Montreal  suburb  of 
St.  Laurent. 


iiwi  ing  of  the  semi-annual  meeting  of  will  occupy  over  85,000  square  fcct!S}jr"®  j,;.--  ^ 

-  company  directors  here,  during  the 'of  space.  It  will  be  Canada’s  larg-i  '  y  o  . 

Eorninqs  for  First  9  Months  ps^t  week.  R.  H.  Morse.  Jr.,  presi-  est  and  the  continent’s  most  mo-  Caldwell  Linen  Mills  C  .. 

.  ,  dent  of  Canadian  Fairbanks-Morse  dern  glass  and  paint  warehouse'  .  ^ 

of  This  Yeor  Show  5ub-|Co.  Ltd.,  stated  that  the  objective  building.  A  feature  of  the  building pP'iJ’LgHe’c . 

stontiol  Imorovcmcnt  enable  the  board  to  see  at  will  be  the  use  of  Pittsburgh  Corn-|cdn.  Bank  ot  com.  C.‘.'.’.‘  . 

___Y_  first  hand  ’’the  great  developments  4ng  insulating  glass  blocks  to  form  Can.  Breweries  C  . 

,,  taking  place  in  Western  Canada  decorative  patterns  in  exterior f .  ^ 

With  third  quarter  results  -  - .  -  o,. 
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a  feeling  throughout  the  industry.  With  third  quarter  results  an  particularly  in  the  oil  fields  of  walls  In  addition,  Coolitc,  a  spe- 'can '  Car'&^Mry' C . 

that  zinc  prices  arc  at  their  low  important  contributing  factor.  Hir-  .Alberta."  Directors  visited  the  cial  heat  filtering  glass,  will  be  Do  A  . !'.!!! 

point.  Owing  to  existing  wages  and  Walker-Goodcrham  &  Worts.  Leduc  oil  fields  w-hile  here.  installed  to  minimize  heat  and; Can.  Foils  A  . 

costs.  Mr.  Knight  points  out  that  _  for  fir«t  Morse,  accompanied  bv  Col,  glare  from  the  sun  inside  the  ware-,^®!^  r- . 

many  mines  in  Canada  and  the  Ltd.  reports  net  earnings  for  first  - - 


Morse,  chairman  of  the  house.  .A  large  parking  space  is  Can!  Nor!  Power  C  ’ 


United  States  have  had  to  close  ^  ^  board,  and  G.  R.  Wyer.  executive  provided  for  in  the  building  plans.  Canadian' Dredge  C 

and  cannot  reopen  until  zinc  has  ^  "'9"  ^  vice-president,  arrived  here  in  the  Besides  paint  and  glass  ware-  Can.  Safeway  S'r  1st  pf. 

advanced  several  cents  per  pound,  ly  ahead  o  those  for  corresponding  plane  for  the  housing  facilities,  the  nevv  Cant  Ca^n”  sV;rch"co ’’c . 

The  reduction  in  concentrate  pro-  Period  oi  last  >car.  meeting  after  visiting  the  branch  dian  Pittsburgh  Industries  structure  Can  Foundry  &  Forging  A 

duction  caused  by  these  closings  Operating  profits  for  9  month  Winninee  Thev  are  continuing  will  hnnao  r’anoHov  IranaHa  r^riaa  a,  v  a’ 
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.80  .20 


l.tn  .85S 
5.00  1 ,25 

5.00  1 ,25 


duction  caused  by  these  closings  Operating  profits  for  9  month  Winnipeg.  They  are  continuing  will  house  Canada’s  most  modern 'Canada  Fdries  &  F.  A’  I'.oO 

should  stabilize  present  prices  and  period  of  this  year  amounted  to  hv  plane  to  visit  other  western  mirror  manufacturing  plant  and  a  Cdn,  indu.stries  C . 

effect  an  upward  trend  in  the  near  S.32.623.184.  an  increase  of  $3.9  mil-  branches  at  Calgary,  Regina  and  safety  glass  depot  to  serve  the  ran  . 

future,  lion  over  figure  for  same  period  saskatoon.  automotive  trade.  Cdm  pIc.' Rail  pV.' Y  Y'.'; '  loo 


future,  lion  over  figure  for  same  period  Saskatoon.  automotive  trade. 

Barvue  Mines  subsidiary  began  last  year  of  $28,745,369.  Net  profits  Follow-ing  the  meeting  Mr.  Morse  _ _ _ 

production  late  in  the  year  and  L'  before  taxes  were  $3.3  milliori  high-  sjated  that  sales  of  company  arc  C*,,*!,---  d 

now  working  gradually  to  full  ca-  er  at  $31,297,438  as  compared  with  -running  on  a  par"  with  the  record  ^OUmern  A«anaaa  rOWCr 

pacity.  In  May  this  year  production  $27,962,679  and  net  earnings  after  ip^cl  set  in  19.52.  the  best  year  in  Expansion  ConfinuCS 

amounted  to  5.340  tons  of  concen-  all  charges  were  up  at  $14,503,844.  the  company’s  history.  prot-re,;-;  rennrt  m  ^i-,= 

trafc.s  with  an  operating  profit  of  equal  to  $3.02  a  share  on  common  - - 1  ^ 

$300.162Jor  the  month. _  S4Al^pc^‘Th^rc*^"'‘^"'‘*^'^'  Peak  1  St  Holf  SolcS  Ltd.  along  with  current  d 

.  Z  r  A  A  A  r-L.  •  I  cheques  draws  attention  to  t 

Yukon  Concolidof^d  I  Lor  third  quarter  profits  before  Por  MonsantO  Chemical  that,  for  the  12-month  pcrioii 
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$300,162  for  the  .month. 


Progress  report  sent  to  sharehold- I’r  ■’ 
ers  of  Southern  Canada  Power  Co.,  i  chiii-wack  Tel.  Pr. 


Ltd.  along  with  current  dividend  ICoghlin.  B.  J.  c  . 

cheques  draws  attention  to  the  fact  .Vational  Co.  C.. 

that,  for  the  12-month  period  cnde(l:^'’l5^®‘^®‘^®*‘'’"  L'f®  ^  — 


Yukon  Consolidafed  t  quarter  profits  before  Por  MonSOntO  Chemical  that,  for  the  12-month  period  ended  Life  C  ... 

\a/:J  I  taxes  arnounted  to  ^9.007.187  as  gj  Louis.  Mo.— Sales  of  Monsanto  May  31.st,  gross  electric  revenues  of  cons.  Paper  ’ C. 

earnings  Uft  Vrldely  compared  with  $ (..92,4 1 3  for  same  (^bcmical  Co.,  exclusive  of  those  of  company  amounted  to  $7,259.347, i Cor.  Paper  Box  C  . 

On  a  modest  contraction  in  pro-  '  its  Britisii  and  .Australian  subsid-  which  compared  with  figure  for  the  Pap.  Box  3  pf 

duction.  Yukon  Consolidated  Gold  ^  '91  iarics.  for  the  second  quarter  of, fiscal  year  ended  September  30th -crown  Trust  c” 

Corp..  Ltd.,  reports  a  wide  drop  in  f  ’??  ®  S-3.-19.363  or  ^^53  reached  a  new  high  of  $89,760,-  last  of  $6,729,719. 

net  earnings  after  all  charges  for  per  snare.  049.  This  according  to  Charles  Allen ,  For  quarter  ended  May  31st  last  Davis  Leather  .A  . 

year.  In  report.  Ro’ocrt  .Annan.  ^  l  r  *.*  v  c  Thomas,  president,  company’s  sales, merchandise  sales  amounted  to  ojlhlr  Steel  C.‘  [i'.;'.!;!'; 

president,  attributes  the  drop  in  Derter  Teor  ror  fur  the  first  six  months  of  the  year' $323,405.  a  43  per  cent  gain  over  Dome  Mines  cl  1111111111 

19,52  as  compared  with  preceding  White  Pass  Yukon  Corp.  to  a  record  $175,278,971.  up  approxi-  sales  for  corresponding  period  last  Dom.  Bank  c . 

ret  earnings  to  wage  increases  and  Vancouver. — .Annual  report  of  the  match-  39  per  cent  over  the  cor-  year  of  .$226,118.  During  the  same  Dom.  Bridge^  C  . 

other  factor.^.  White  Pass  and  Yukon  Corp..  Ltd.,  responding  period  in  1952.  I  period  .sales  of  electric  energy  show'-  Dom,' Fabric.-  Pr.  ■ 

Dr  predation  wa.s  charged  at  max-  ^hows  a  wide  improvement  in  oper-  Income  before  taxes  for  the  first  ed  an  increase  of  Ifl  per  cent  as  Dom.  Malting  Co.  C  . 

irrum  allowable  rate  conTpared  with  st'ng  results  for  1952  with  net  earn-  six  months  -was  $31,552,809.  up  47  "’ith  quarter  ended  May  D”™-  rn-i  r  n  = 

6.5  per  cent  of  allowable  rate  in  the  'ugs  of  $239,323.  compared  -.vith  a  per  cent  over  the  same  period  last|31.n  19.52.  Dom.  Stores  c  . 

preceding  year.  nc-  loss  of  $12.34!  for  previo-js  year.  year.  Net  income  after  income  and  During  May.  report  slates  the, Dom.  Tar  C. 

p-neiuc'ion  fo’-  ’a;-  vear  -i-a-  i-q’  Working  capital  position  should  excess  profits  taxes  amo-jnts  to  plant  department  energized  the  new  Doni.  Tar  &  Chem.  Co.  pf. 
«ed  at1i‘9r8.823.  off  'f^om'  change  at  $1,458,926  as  against  $13,503,974.  which,  after  provision  48 OOO  v  It  ^Do^C^  ,4  ^tor  ...... 


I  period  .sales  of  electric  energy  show'-  Fabr'i'c/ Pr 


after  income  and  During  May.  report  slates  ihf? , Dom.  Tar^C. 
xc.«  amount.^?  to  plant  department  energized  the  new  Dom.  Tar  &  Chem.  Co.  pf. 
after  provision  volt  transmission  line,  extend-  Dn  C  i4  for  1 )  . 


Large  Scale  Growth  Continues  In  quate  transformer  capacity  and  i 

^  ;  better  voltage  regulation  to  Knowl-j^^-  Steel  wares  C  ... 

The  Electrical  Utility  Industry 

I  J  ^  voltage  regulator  at  this  Grafton  &  Co,  A  . 

- r - : . .P'’'"'’  C;u°rW  Prod'.  Pr 

Surest  index  to  industrial  growtn.lcom.munications  media  used  by  util-'  - - — - — — -  i 

the  electrical  utility  industry  in'itics.  Result  from  sixty-two  of  the  Oimrf^r  iHamilton  Cotton  Pr.  ... 

Canada  is  continuing  its  postwar  ex-  major  utilities  in  Canada,  represent-  ^  i  «  •  Howard -Sm ah  l^-’  . 

pansion  rate  of  nearly  1.009.000  ho  ing  more  than  90  per  cent  of  the  5wifSOn  mdUStrieS  I  Hudson  Bay  Min. "c" ' 

of  nc-w  generating  capacity  each  total  generating  capacity,  were  in-  ..,.0..;.^.  c,., Rjbro  Elec.  Sec.  B.  Pr. 


area  in  addition  to  the  13,800  volt  i  ” 

supply  from  Foster.  It  provides  ade-[  Do.  com . 


«ecl  at  $1,918,823.  off  slightly  from  V'*®  as  agauisi  ,>io.ouo.a.-i.  w  nie...  — ■  Donnacona  Paper  C 

1951  figure  of  $1.9.33  687  b-jt  nri  ■  L16R.49S  for  preference  dividends,  is  equal  f‘S  irom  soutn  btukely  to  Know!  | oryden  Paper  C 

earning.:  wc’-e  dow.n  at  «'’14459  5V’hite  Pass,  a  holding  company,  to  $2.51  a  .share  on  the  5.270.051  Jb'i  connected  up  a  3,000  kva  Dupuis  Freres  Pr. 

equal  m  3U  cents  a  share  on* .stock!  su’osidiaries  operating  a  110-  common  shares  out.standing.  Earn-  48^^o°™'=[3  800 '’vo'lf  at ^Kno JltZ  East  Sullivan  Mines  C  .... 

from  $433,072.  equal  to  7  cents  a  o’-*'®  railroad,  oil  tankers,  trucks,  mgs  for  the  corresponding  period  m  iJ.oUU  voii  at  ^oo^tton  ^  . 

•■narc.  ’ouscs  and  engaged  in  selling  petro-  in  1952  were  $11,100,852.  which  substation  Tnis  new-  line  was  com- ^ 

Ba'anec  shrr*  -hou-c  a  -•-nn'-th  products.  equalled  $2.05  a  common  share.  . ' 

oa.anee  snee.  .-nou5  a  >r>-ength-  _ _ L _  _ _ _ _ _ _ supply  of  power  to  the  K-vowlton  Foundation  Co.  C . 

ening  of  net  working  capital  pnsi-  area  in  addition  to  the  13.800  volt  i  .a” 

lion  during  past  year  to  $3,032,777,  W  .  — _  a  7m  supply  from  Foster.  It  provides  ade- ['Do  ctm 

c'  nreXafvea'i"  LaV  gC  OCale  UTOWtll  L  OntlTlUeS  in  iQu^te"  transformer  capacity  and  I  J"'  ^ 

©4.  previojs  >ea..  O  ;  better  voltage  regulation  to  Knowl-i^^-  Steel  Wares  C 

Proven  grave!  re.^ervrs  at  Decern-  1  C*!  A  *  IF /i  *1*1.  A  ^  »  I  ton  and  the  surrounding  district  and  jVz  p 

T hc  Electrical  utility  Industry  ::tfh"^"voi’t^grSuU^t^^^^^ 

mdude  26..594.12.5  yards  at  Bonanza  -  'point  ^  L)o  . 

C^eck.  which  a»T  nnlv  •nar^iTUx  .  .  .  ,  .  ,  ...  ...  Gurney  Prod.  Pr  ... 

proved  parjaiiy  Surest  indc.x  to  industrial  crowtn. Icom.munication?  media  used  by  util-'  -  i 

i.-’M  w  t^e  elcctrical  utilitv  industry  In'itics.  Result  from  sixty-two  of  the  Fircf  Ounrf^r  IHamilton  Cotton  Pr. 

du^in-  Canada  is  continuing  its  oostwar  ex-  major  utilities  m  Canada,  represent-  '^*7^  yUOfrCr  Howard  Smith  C.  .. 

ri-aulic  opcratio-=  on  pVad^i"e  Hr'  ’-000,000  ho  ing  more  than  90  per  cent  of  the  SwifSOR  InduSlTieS  |  Hudson  lay  Min. 'c' 

w-iH  be  conLnucd.  '  Adequalebbo;  "^.r'acc^d'^^' Sed' i"the"u"rveT^”"-  Intcrmr  report  issued  by  Swit.mn : 

has  so  far  been  a\-ailab!e  to  carry  /bf' Fior-  a  ..f  7-- nnn''.^,,r=.i  onn-,,morc  Industries  Ltd.  covering  first  qua.-. ;  Imperial  Rank  C  .. 

on  the  work  planned  reno’-  sta'e='  i’  'J’  cu,  .cn.  i.-.-uc  of  Elec-  A  total  of  7;  <,000  rural  conaumers  ^  current  fiscal  vear _ 3  months  ' ’t^io^eial  Life  C . 

_ .cpo. ,  s.a.es.  g„^  Engineering.  now  have  the  benefits  of  electricity.  i  ■,„2'  Imperial  Tobacco  Pr 


will  be  continued.  Adequate  labor 
has  so  far  been  a\-ailab!e  to  carrv 
on  the  work  planned  report  states.' 
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C*  J  J  r>  J-  I  Steam  generating  is  playing  an  Of  these,  approximately  35,5.000  arc  -V'''’’.  30th  I9o3  shows  ^  |  imperial  Varnish  C  ... 

JiOndard  Rodio  Lfd.  i’-creasingly  important  role  in  sup-  actual  farmers  and  the  remaining'^,®  i  ’ 

•  I  nlying  electric  power  in  Canada.  422.000  are  suburban,  village  and  period  at  $114,667.  equal  |0|j  p'(,uri§®  L 

comings  Improve  now  representing  11.9  per  cent  of  hamlet  consumers  on  rural  lines.  '’9  cents  a  share  on  cornmon  stock, jj^(  xickei  Pr'. 

Earnings  of  Radio  Station  CFRB  the  total  generating  capacity.  Rural  customers  are  being  addedi^^®'’  u Pt-ovision  j  inter,  utilities  Pr 

the  operating  subsidiary  of  Stan-  Total  hydro-electric  generating  at  the  rate  of  about  30.000  each|^s  compared  w'lth  $31,608.  equal  to ( International  Utilit 
dard  Radio  Li.-Pited.  were  maintain-  capacity  iri  Canada  at  the  end  of  year,  requiring  about  15.000  miles  of , -5 ''ll  cents  a  s.iare  for  corresponding  Foundi''pri' 

ed  at  a  satisfactory  level  durin”  the  1952  was  14.306.000  hp.  while  steam  new  rural  line  construction.  j  period  of  last  year.  ■  ilnvest.  Found.  C.  . 


lint.  Nickel  Pr. 


now  representing  11.9  per  cent  of  hamlet  consumers  on  rural  lines. 


period  of  last  year.  il 

In  report.  H.  G.  Fox,,  president,  i , 


eo  at  a  satisfactory  level  during  the  1952  was  14.306.000  hp.  while  steam  new  rural  line  construction.  j  perioo  ot  last  vear.  ■  ilnvest.  Found.  C . 

year  ended  Ma.-ch  31.  thus  enabling  generating  capacitv  was  1.930.000  Capital  investment  in  the  elec-'  lo  report.  H.  G.  Fox,,  president,  i . 

it  to  meet  dividend  requiremc'-'ts  bn.  .At  the  end  of  1957.  hydro  capa-  trie  utility  industry  was  reported  to 'states  that  while  the  earning  record. 

And  to  increa.^c  its  cash  reserves  citv  wiil  have  reached  17.'500.000  ho.  be  nearly  four  billion  dollars,  for  the  past  quarter  has  been  com- Lake  Dufault  Mines  C... 

John  .A.  McDnugald.  chaii-man  states  Steam  capacity  will  exceed  3.000.-  though  the  editor  cautioned  that  the  j  paratively  outstanding,  the  manage- jLake  of  the  Woods  C  .. 

in  ann-ual  report.  Dividends  from  000  hp  at  that  time,  bringing  its  amount  was  an  estimate  only,  since !  ment  _  feels  that  caution  must  be  .'Alfred  Lambert 'a  and  b! 

this  subsidiary  for  year  ended  percentage  of  total  capacity  to  17  5  not  all  the  utilities  which  were  sur-  exercLed  in  evaluating  the  proba- (Alfred  Lambert  A  and  B. 

March  31  amounted  to  $.90,000.  bond  per  cent.  veyed  reported  their  investment.  I  blc  earnings  for  the  remainder  of  ILaurcntide  Accept.  A . 

interest  fo  $10,500  and  with  ex-  One,-  matters  invc.Higated  in  the  Microwave  and  F.M.  radio  is  gain- '  the  year.  The  usual  quiet  period !  Lifu^cntlde  Acc%t  Pr"" 


1.60  .40 

7.00  1,7,6 


i  blc  earnings  for  the  remainder  of  ILaurcntide  Accept.  A. 

•  the  year.  The  usual  quiet  period !  V 


P^o^es  and  inco.mr  taxes  totalling  comprehensive  survey,  conducted  ing  popularity  for  essential  com-;io  the  summer  months,  together  iLaurentide  Accept.  6-t' pf.  L20 

S6.90I.  the  net_  profit  of  Standard  annually  by  the  authoritative  elee-  munication  by  the  utilities.  though:wi6h  somewhat  higher  than  normal '  Lewis  Bros.  c.  . . so 

Radio  vvas  $93,599.  or  4312  cents  per  trical  trade  magazine,  were  rural  po-w-er  line  carrier  and  conventional ,  inventories  of  the  company’s  line '  London  Hose  A  . 80 

LJass  ,A^  and  '  E"  share,  com.-  electrification,  capital  investment  in  telephone  circuits  still  are  the  ma-  of  vacuum  cleaners,  will  naturally '  Mailman  Pr .  S.no 

pared  witn  .$85.03.5.  o;-  40  cents  a  the  lectric  utility  industry,  and  jor  methods  of  communication.  'combine,  he  savs.  to  reduce  to  .some ' McCabe  Grain  Co  A’ . so 

share,  m  .year  ended  .March  31,  -  - - - - - I  extent  the  earnings  in  the  first  half '  p,;  -- 


'lQA'7'"'  .March  31,  “  ~  ‘  .  . (extent  the  earnings  in  the  first  1 

'  c.  -•  „ - of  the  year. 

mairtain^ri'^itr''’  .'epor'  say?  m.  .  ai  w-i  "Lhc  1952  sales  were  at  a  rec 

r“fs/f„‘vFSH  €‘"''  Production  Grows  Faster  5s?„S'’7»V';£L7';;';„ryoT; 

ouslV  its  application  Fo  “'a '’m'lc!  1  hOJl  I  TUdC  bra 

V  Sion  li-rrse  T--'.  of  floor  polishers,  in  addition 

o-gmalL  m-ade  m“F933"'^^‘var'FF- _ 

nev.  cri  in  1948.  '  "  - - 

At  March  31.  19.53  cur'-en*  a  n--  Behind  the  development  of  international  trade  stand  the  index  Dirkenqon 

of  Standai-H  R=.-i;r,  fig-jrcs  of  general  and  specific  industrial  production.  Here  is  how  the  I^CVr  L/ICKenSOn  deiS 


of  the  year.  iivicColl  Frontenac  Oil  ’  c  t  oo  '2.5 

The  1952  sales  were  at  a  record  i  McIntyre  Porcupine  C.  .  2.00  .50 

high,  report  states,  while  volume  of:^®Dcn.  McFcel,  &  Pr.  pf  4.50  J  J2Jz 

business  for  the  current  year  is  Mid.  &  Pac  Grain  Cp.  C  .  .04  ’ 

substantially  higher  still.  The  com-  Robert  Mitchcl  C  .  t  oo  .50 

pany  manufactures  two  types  C  ..  ^  25  3V^ 


July  27 
Sept.  1 
Skipt.  1 
Sept.  .10 
Dec.  .11 
July  .11 
July  .11 
July  .It 
July  .11 
.luly  31 
Sept.  1 

July  .11 
Aug.  t 
Au".  1 
July  20 
Auc.  31 
Sept.  1 
Sept.  .30 
Dec.  31 


July  18 
Aug.  .1 
Aug.  .1 
sept.  1.1 
Dec.  1.5 
July  1.5 
July  1.1 
.tulv  1.1 
July  1.1 
.Tunc  .10 
June  1.1 

July  14 
July  1.1 
July  1.1 
tune  30 
July  .11 
.Tulv  31 
Sept.  20 
Dec  20 
July  1.1 


defence  work. 


2Fn  Radio  amounted  to 

current  liabilities  to 

,  ’!.o?’„'''’®Liding  oividcrds  payable 
of  $21.9.70.  Investments  in  su’o.sidi- 
ar;es  arc  carried  at  co.-^t  of  $.310 
305.  which  is  substantiaih-  less  than 
present  v'alue. 

Calgary  Office  For 
Reliance  Elccfric 

Welland,  Onl.:  Announcement  i: 
made  by  Reliance  Electrical  A-  En¬ 
gineering  fCanada)  Ltd.  oI  the 
opening  of  a  w'cstcrn  regional  of¬ 
fice  in  Calgary,  effective  July  l^t 
1953.  Reliance  manufactures  a  wide 
range  of  electric  motors,  trans¬ 
formers  and  adjustable  speed  (  V  & 
S)  drives. 

The  new  office  is  under  direc¬ 
tion  of  55'.  Alex  Williamson,  western 
region  manager,  and  will  be  head¬ 
quarters  for  Reliance  in  wc.stcrn 
Canada.  The  establishment  of  this 
office  i.s.  it  is  pointed  out,  a  fur¬ 
ther  .step  in  making  Reliance’s 
sales  and  engineering  .service  more 
conveniently  available  to  member.s 
of  western  industry,  and  follow's  the 
recent  opening  nl  Reliance’s  new 
officQ  in  Vancouver  in  January, 
1 953 .  ’ 


fig-jrcs  of  general  and  specific  industrial  production.  Here  is  how  the 

index  figures  of  chief  trading  nations  stood  at  the  end  of  the  first  Pggk  in  2.nd  Ouarfrfir 
quarter  of  the  current  year  as  against  significant  dates  in  the  past  and  ' 

against  the  newly  accepted  base  year  of  1948  which  is  taken  as  100,  Toronto — New'  Dickenson  Mines 


1937 

1948 

19.50  . 

19.52 

March  1953 

S’ A  DA 

General 

0-) 

lOfI 

108 

119 

126 

Mininjr 

8-5 

100 

119 

143 

132 

Manufacture 

51 

100 

106 

114 

123 

Power  &  Gas 

fi2 

100 

113 

136 

150 

FIxport.s 

61 

100 

94 

115 

101 

iVNTE 

General 

08 

100 

111 

131 

'  129 

Mining: 

100 

119 

142 

145 

Manufacture 

100 

no 

130 

127 

Power  &  Ga.$ 

100 

114 

133 

136 

Exports 

77 

100 

136 

142 

154 

ST  GERMANY 

fioneral 

160 

100 

182 

231 

249 

Mining 

12.3 

100 

133 

158 

166 

Manufacture 

IIP, 

100 

193 

247 

256 

Power  &  Ga.s 

80 

100 

1.38 

177 

189 

Exports 

116 

100 

154 

176 

Mount  Royal  RIcc  C  . 

National  Hosler.y  A  . 
National  Hosiery  A’  .. 

Nat.  Lead  Pr . 

I  North  We.-t  Tel  Pr.  .  . 


Ontario  Steel  r. 


new  records  in  production  and  prof-  ( 

its.  Not  earnings  for  the  three-month  '  Penmans  C  . 

i  period  ended  Juno  30th.  amounted  p®on^p^®Q.o7d  ’(: . 

to  $212,525  compared  with  J‘9,5.553  in  Pittsburgh  Plate  Glass 'c 

the  previou.s  quarter,  while  produc-  Price  Bios.  C . 

tion  totalled  $.511,696  against  $348,-  1  ^  . 

792  I  Quebec  Power  C  . 

Cost  aid  in  the  June  quarter  ,  ,, 


amounted  to  $83,380  compared  with  'ppitmans  Pr, . 

$105,677  in  the  three  months  ended  :  Renold  Coventry  A  . 
March  .31  this  year.  Tonnage  of  ore  RoHand  Paper  C  . 
milled  wa.s  32.088  against  23,924.  RoHand  Paper  Pr.  . 

Company  states  that  the  re-  Saguenay  Power  Pr. 
mainder  of  the  year  should  show  ^  ’'^n- ’ 

equally  improved  results  as  mill  Shawmigan  C 


UNITED  KINGDOM 


Milton  Plant  for  Mining 

Ont.  Steel  Products  Manufacture 

Announcement  is  made  by  On- 1  Povt'er  &  Gas 

fario  Steel  Products  Co,  Ltd,  nf  the  •  ^ower  uds 

purchase  of  70  acres  of  land  at  Mil-  Lon.struction 
ton.  Ontario,  on  which  work  will  Export.S 

commence  about  the  middle  of  X  cntf  of  1952 
thi.s  month  on  erection  of  two  new' 
modern  plant.s  for  manufacture  UNITED  STATES 
•nd  processing  of  automobile  parts,  „  , 

Resides  the  manufacture  of  leaf  (lOncral 

•hassls  springs,  new  buildings  will  Minilltr 

tfbnse  full.v  automatic  nickel  and,  Afaniifoefin-o 

c’promr  plating  installations,  as,  ManuiaCTUIP 

well  as  light  assembly  lines.  i  Export.S 


General 

91 

100 

114 

114 

118 

Mining 

121 

100 

104 

109 

115 

Manufacture 

88 

100 

116 

115 

118 

Power  &  Gas 

64 

100 

116 

127 

132 

Construction 

116 

100 

105 

104 

97x 

Exports 

X  enif  of  1952 

79 

100 

95 

94 

General 

59 

100 

104 

114 

125 

Minintr 

72 

100 

95 

1 03 

105 

Manufacture 

57 

100 

106 

116 

129 

Exports 

50 

100 

90 

117 

128 

rate  is  further  increased,  Shawinigan  A  . 

- - -  Shawinigan  B . 

n  .‘£  •-  I  '  Sherwin  William.s  C  . 

Rafiry  Capital  Change  .si.  Lawrence  corp.  c 

•-  k.i'j  ^  .  ^-1  SiK'crwood  Dairies  A' 

For  Mid-Continent  Oil  do  b-  _ . 

Toronto  —  ,M  a  special  meeting  „r  '  ’ 

hei-r,  shareholders  of  Mid-Continent  .standard  Fuel  pfd.  '  . " 

Oil  and  Gas  Ltd.  voted  approval  of  Sicnley  Brock  A  .  . 

a  proposed  reduction  in  authorized  -Stanley  Brock  B . 

capital  of  company  to  2  millidb  . 

(shares  from  the  prc.-'cnt  10  million  smijvan” Cons  C  ...  .... 

|sharr.s,  and  the  creation  of  three. Sigm’  Mines'c.  .".!!'.!!! 

million  new  shares.  This  willf^o.  can.  Power  Coiq . 

■involve  an  exchange  of  one  newlxhe  Canada  Starch  Co.  C 
(share  for  each  five  shares  now  held.  The  Canada  Starch.  Co.  C 
'and  bring  authorized  capital  to  five  The  J.  F.  Hartz  Co.  A'  ... 

million  shares.  i  Union  Gas  C . 

I  Change  in  corporate  name  to  United  Corp,  Ltd.  A  ... 

I  Midcon  Oil  and  Gas  Ltd.  was  also '  Do  B  . 

I  approved.  [ventures  Ltd.  C . 

I  Negotiations  are  in  progress  for  * 

(new  finances  which  will  enable  thp;w'est  can  Brew-"c  * 
!eompan,y  to  continue  its  activity  in 'wiUtminster  Paper  Co  'A' 

(the  oil  and  gas  areas  of  Alberta.  1  Do  B’  . 

I  Mid-Continent  has  a  .50  per  cent  W®"’ds  Mfc.  Co . 

intcrc,'’!  in  fivp  ca.s  wells  in  the  ’ Ee»r  - - 

Endon  area  of  Alberta  w'ith  e.stab-  5®”®®*  ^  . 

lishrd  gas  reserves  of  60  billion  cii.  2®!]®®®  E® . 

ft.  In  addition,  there  is  hctw'een  80  . 

and  (00  billion  eu,  ft.  probable  and:  s'f,„_unles‘:  oiherwis 

.partially  proven.  iS.A  -Semi-annually,  int.- 
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INVESTORS  MUTUAL 
OF  CANADA  LTD. 


I  The  Sherwin-Williams  Compa 

of  Canada,  Limited 


Notice  is.  hereby,  given  that 
I  DIVIDEND  NOTICE  'quarterly  dividend  of  Twenty-F 

'Cents  (25c)  per  share,  for 
Notice  is  hereby  given  that  a  drvi-  quarter  ending  May  31,  1953, 
dend  of  7  cents  per  share  has  .been  [been  declared  on  the  Ordinzi 

declared  on  the  outstanding  Capital; S^ock,  without  nominal  or 

r,  ,  ,  .  ^  „  value,  of  the  Company,  paya 

Stock  of  the  Company,  payable  o>i|  August  1.  1953,  to  shareholders 
August  14th,  li)53,  to  shareholders  record  the  10th  day  of  July,  195. 
of  record  at  the  close  of  busincs.s:  gy  Qrdcr  of  the  Board. 

.on  July  31st,  1953.  !  p  HOLLINGWORTH. 

E.  G.  O.  H05VARD,  Secretary-Treasui 

Secretary.  Montreal.  Que. 

Winnincc  June  11,  1933. 


Winnipeg. 

!  July  9th.  19,5.3  _ : 

iMFCOLL-FRONTENAC  OIL 

COMPANY^  MMITED 

I  "'  I  NOTICE  is  hereby  given  lha  i 

1  .quarterly  dividend  of  One  Dol 

co.MMON  STOCK  OMiOKNO  NO.  58  gud  Twenty-five  Cents  ($1.25) 
NOTICE  IS  HEREB5'  GIVEN  that  a  share  on  the  5^1  Cumulative  1 
Dividend  of  25  cents  per  share  hasidoemablc  Preferred  Shares  of 
I  been  dcelared  on  the  no  par  value  pg^  value  of  $100.00  each  of 
i  common  stock  of  McColl-Frontcnac ;  i 

Oil  Company  Limited  for  the  quarter  |  Gompan.-y  will  be  paid  on  the  1 
jcndini;  June  30.  1933.  payable  Aiicusl  j  of  August,  1953,  to  3ll  Sn3 
.11.  19.1.1  to  shareholders  of  record  at' holders  of  record  at  the  close 
'the  close  ot  business  on  July  31.  1953. 1  bjisippss  on  the  31st  day  of  Ji 
By  Order  of  the  Board,  j  1953. 

FRED  HUNT.  F.c  I  S  .  ,  DATED  at  Edmonton,  Albci 

Secretary  !  this  9th  day  of  July,  A.D.  1953. 

'  By  Order  of  the  Board, 

'  ^  T.  A.  MONTGOMERY 

‘  wm  ^  ,  Sccrcta 


Ventures  Ltd.  C . 

.1.1 

July 

24 

July 

8 

■Waterou.s  A  . 

.80 

20 

AueT- 

)7 

Ju'v 

31 

iWest.  Can  C 

1.00 

.2,1 

Sept. 

July 

1 

July 

r/1 

Wcitminster  Paper  Co  'A' 

,.10 

.  .12', 

.11 

Julv 

to 

Do  B’  . 

■12', 

Julv 

31 

Julv 

in 

Woods  Mfc.  Co . 

Stk  Div. 

July 

24 

.Tunr 

26 

Yellowknife  Bear  . 

.04 

July 

28 

•limr 

20 

Zellers  C  . '. . .  . 

20 

20 

Aug. 

1 

Julv 

2 

Zellers  Pr . 

1.3.1 

.31  <4 

Auc. 

I 

Julv 

2 

Zrllcrs  Pr . 

1.10 

..17', 

Aug. 

1 

Jul.V 

2 

Note— Unless  otherwise 

indicated,  dn 

'iflend.' 

arr  nn  ^ 

S.A  — Scmi-annualJy.  int.— 

Interim,  arr.— 

Arrears. 

US— U.S. 

funds. 

I  SHOE  STOBES  I  limited  . 

.57th  Consecutive  Common  NorHlWCSlCm  Utilities 
Dividend  Limited 

A  dividend  of  ten  cents  (tOc)  per  ^ 

share  on  all  is.’ued  common  shares  o(  NOTICE  IS  HEREBY  GI5''EN  t 
the  Company  has  been  declared  pay-  Board  Of  Directors  Of  this  Co 
able  September  1  next,  to  all  share-  „3_v  has  deelared  the  Twen 
holders  of  record  a«  at  the  close  o(  ,  Pf  declared  ine  twen 

business  July  31.  19.13.  eighth  Quarterly  Dividend  of  $ 

Bv  Order  of  the  Board.  i  P®r  share  payable  on  August  1 

K  R  GILLELAN.  >^3.  upon  the  Outstanding 

Vice-Pres.  and  See.-Treas.  Cumulative  Preference  Shares 


Rrantforrt.  Onlarin.  .Tuly  10. 

NORANDA  MINES  LIMITED 

DIVIDEND  NOTICE 


i  the  Company,  such  dividend  to 
paid  to  the  Shareholders  of  rec( 
at  the  close  of  business  on  J- 
17th.  1953. 

!  DATED  at  Edmonton,  .\lbcrta  ' 


1-59  ;  DiviDt.Mi  .>U1  ler.  |  DATED  at  Edmonton.  Alberta 

’*■9?  I  NOTICE  is  hereby  given  that  anigth  day  of  Julv.  1953. 
interim  dividend  of  One  Dollar  iSl.OOi 

r*^r  ^  I  per  ^harp.  Canadian  funds,  has  been;  P  I  mftpai  Ft* 

4  declared  hv  the  Directors  of  Noranda  ,  L,  L. 

,90-  Mines,  Limited,  payable  September:  Sccrcta 

.'■ik’’  15th.  to  Shareholders  of  record  Au.gusi  , 

^  ™  Hth.  19.1.1.  I  ■“  -  •  . 

^'25  By  Order  of  the  Board,  DOMINION  STEEL  AND 

.45  j  * 'sccrctar.v.  COAL  CORPORATION 

187  Toronto.  Ontario,  |  IIlAITED 

2.25  I  Julv  14.  1953.  Ulfvtlici,/ 

-frV  DIVIDEND  NOTICE 

tg,;  WAITE  AMULET  MINES,  UMITED  .  „ 

3.75  ,  DIVIDEND  NOTICE  ^  ular  quarterly  dividend  of  twent 

1  101'  '  XOTICE  is  hereby  Riven  that  an  :  five  cents  (23c)  per  share  On  t 
i  'IJu  I  interim  dividend  of  Thirty-five  Cents  I  outstanding  Ordinary  shares  wif 
’2,5  i(35ci  per  share  has  been  declared  by '  nominal  or  par  value  of  I 
;.,i/  .the  Directors  of  Waite  .5mulct  Mine.s.  i  ■■  i  ctr,r-L-  ot  this  Cornoratinn  I 
’oS-*  Limited  payable  September  19.  195.1.  capital  stock  Ot  this  Corporation  f 


C,  L.  METCALFE 
Sccrcta 

DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  re 
ular  quarterly  dividend  of  twent 


C.  H.  WINDEI-ER. 

Secretary. 


**  70®  !  Shareholders  of  record  a!  the  close  *  been  declared  for  the  quarter 
**  of  bu.siness  Aucu>t  10.  1953.  period  cndinR  June  30.  1953.  Su 

1  I2’s  B\  Order  of  the  Board.  dividend  lo  be  payable  on  Auri 

H.  WTNDKi.F.n.  6.  1953.  to  .shareholders  of  record 
Secretary,  business  on  July 

Toronto.  Ontario,  ■ 

Julv  1.1,  19.13. 

— — -  -  by  order  of  THE  BOARD, 

C.I.F,  Pays  7  Cents  G.  C.  BroadbmL 

nircctofs  of  Canadian  Investment  Serretary  and  Trea.-urf 

Fund  Ltd.  have  declared  a  dividend  Montreal.  P  Q., 

of  7  cents  per  share  on  stock  pay-  .luly  6.  1953.  _ 

able  .\ugu.st  1.  1953  to  shareholders  -  - ( 

of  record  .luly  15,  19.53. 

The  .shares  will  sec  ex"  the  toir-  DUFAULT  MINES  LIMIT 


1.00 

.2,1 

Sept, 

1.1 

Aii^. 

2.1 

-75 

.2,1 

Dec 

1.1 

Nov. 

2.1 

l.no 

]  60 

.40 

Auc. 

1 

July 

1.1 

1.2f) 

.1,90 

1.2.1 

Aug. 

1.1 

Auc. 

3.75 

1.90 

.2,1 

Julv 

.10 

J'JPC 

50 

. .  .75 

2.00 

.50 

July 

50 

June 

30 

1.50 

4  99 

1  01 

Sent. 

a 

.Aue. 

7 

. .  3.no 

.50 

.23 

Aug. 

1 

June 

.10 

. .  .50 

I  20 

.10 

Aug, 

1 

June 

.10 

.00 

i.,5n 

.17', 

Oct. 

1 

■Sept. 

11 

..  1-50 

1.00 

25 

Aug. 

1 

July 

:i 

.  .  .75 

,.10 

Sept, 

1 

Aug. 

20 

PO 

1,50 

.17', 

Sept. 

I 

Aug. 

20 

.,  1.121 

,  I  .lint 

Aug, 

1 

luly 

10 

1 .65 

.7.1s.  A. 

Ocl 

1.1 

Sept. 

11 

1..V) 

nm 

J.7.1 

Aug. 

1 

Julv 

2 

5-25 

1.40 

.25 

Nov, 

2 

Ocl. 

14 

..  1  40 

1.40 

.15 

Auc 

1 

July 

11 

1 .05 

..XI 

Sept. 

1 

Aug. 

t.l 

.  1 .05 

3.60 

,7.1 

Oct. 

1.1 

Sept. 

1,1 

.  3.00 

.75S  A. 

Oct. 

1.1 

Sept. 

15 

1.50 

.50 

.12', 

Auc. 

1 

July 

17 

. .  25 

45  'rent  dividend  on  July  16.  1953.  ...  r>n,..-„-.,i  t 

g'-i,  Shares  purchased  up  to  the  close  of  ®  -onal  L  b  >) 

business  July  15,  19,53  arc  entitled  DIVIDEND  NO.  15 

■  I  to  the  dividend.  .  NOTICE  IS  HEREBY  GIVEN  tt 

.7.1  I  The  first  three  quarterly  divi-  an  Interim  dividend  of  Two  a 

■J  ig  I  dends  declared  so  far  this  year  of  one-half  Cents  (2'2Ci  per  share  h 

(so  7  cents  February  2nd,  6  cents  May  been  declared  by  the  Directors 
7.1  1st.  and  7  cents  August  1st.  arc  the  Lake  Dufault  Mines  Limited  pa 

>99  (same  as  the  dividends  paid  in  the  able  in  Canadian  funds  on  Ju 

‘ .corresponding  quarters  in  1952.  27th.  19.53.  to  shareholders  of  reco 

a. 7.1  i  Total  cash  dividends  declared  to  at  the  close  of  business  on  July 
7.1  (shareholders  by  the  Company  since  ig.i.l. 


I  organization  exceed  ,$13,000,000. 

Canadian  Investment  Fund’s  port¬ 
folio  contained  more  than  80  indi-i 


By  Order  of  the  Board. 

A.  G.  FULTON. 


1953.  Dividend.s  paid  by  the  fund  Toronto.  Ontario, 
are  subject  lo  variation  in»amount.' Ju>.y 


I .n.T  folio  diversification,  assurance  of.  ciirA/e  lAiiki&imc/-  DDitufCD\ 

1.50  income  regularly  c.xists  to  a  degree'  SHEA  S  WINNIPEG  BREWER) 

not  ordinarily  present  in  the  case  LIMITED 

105  oi  individual  issues  where  changcsl  tiiviiitu 

1.95  in  conditions  frequently  result  in  Class  “A"  Shares 

9  9()  suclden  .“-harp  income  reductions  or  Dividend  No.  14 

(omissions.  ^  Notice  is  hereby  given  that  tl 

■*®  ■  “'7  TToT,  7““  'half  yearly  dividend  of  twent 

j  Between  1946  and  19;j1  the  num-igoven  and  a  half  cents  (27tgc)  p 
120  her  of  Canadian  establishments  share  on  the  out-standing  class 

5.2.5  manufacturing  tobacco  products  shares  of  the  Company  has  be 

^4  dropped  from  78  to  48.  but  the  declared  for  the  half  year  endi. 

■27,^  value  of  the  industry’s  output  rose  August  15,  19.53,  payable  on  Augu 

.25  from  $82,111,234  to  $116,488,811.  ]5  19,13,  to  shareholders' of  rcco 

iR'i/1  -  'i>  >hc  close  of  business  on  Ju 

J,.,  ]q^2  Canada’s  urban  and  in-  .31  19,53. 

’.fi’a  tcrurban  transit  companies  car-,-'  '  '  Edward  Judd, 

ried  1,470,918,900  passengers.  58,-  Secretary-Treasure 

»-;-I  082,000  or  3.8  per  cent  less  than  the  ,,,  ^ 

1,529.000.000  transported  in  1951,  WinnipCj.,  Manitoba. 

.190  but  higher  fares  boosted  total  re-, 

J-5  ccipt.?  bv  $8,005,000  nr  5  per  cent  to  - - - — - 

i25'  ?i6fi.«n.f'»o  from  $1,58.806.000.  WINNIPEG  BREWERY 

TENDERS  limited 

1|  TOWNOFBOISSevAIN,  ,  g,vf5o„d' 

]((io’  ,  MANITOBA  ,  Notice  is  hereby  given  that 

5370,000.00  5  Percent  Debentures  dividend  of  seventy-five  cents  (7.5( 

per  share  plus  a  bonus  of  twent; 
i:,  Scaled  tenders  marked  on  the ,  ccots  < 2.5c )  per  share,  a  total  ' 
25  envelope,  ‘’Tondors  for  Purchase  of  dollar  ($1.00)  per  share  on  tt 
4  .>i>  Debentures.’’  will  be  received  by ,  g,ustanding  cla.ss  B  shares  of  tf 

3  p4  the  undersigned  up  to  6  o’clock  P-H- |  company  has  been  declared  for  tl 

■  ,  Saturday,  luly  2.5th,  19,53  for  the  q,g,f  poking  August  15.  195 

purchase  of  all  or  part  of  $3)0,000.00  g,,,g  „„  August  15.  19,53. 

,  IT'-I  .®^9benturcs,  ;^(^^PP,^„,hprs  of  rpcord  at  the  clo 

An  of  business  on  July  31.  19,53. 

4-49  seriall.y  as  per  schedule  below.  In-  „  ,  .  ,  .j 

■12  terc.st  at  3D.  denominations  of  ^  Edward  Judd. 

3,90  $1,000.00  unless  otherwise  re-  Secrctaiy-Trcasure 

.892  quested.  Winnipeg.  Manitoba. 

’s5  These  dehenture.s  are  issued  for  Jul.V  9.  1953. 

-n-  I  td®  purpo.ce  of  constructing  a  water  ..  —  - 

■■--Z  and  sewer  system  in  the  Town  and  Ai  a  kJI  1C  ArTI  IB  I  Kli 

,:;v,  are  a  general  obligation  of  the  WOODS  MANUFACTURIN' 
7.1'  town  and  a  preforred  charge  on  COMPANY  LIMITED 

><>!i  the  revenue  of  the  system. 

4  25  The  debenture  and  interest  coii-  Notice  is  hereby  S'^®"  n,?d  rn 

•9,9  pon.s  will  be  payable  at  par  in  law-  dividend  o(  One  Full.i  Paid  an 
00  fill  money  of  Canada  at  the  Royal  Non-Asscs.^blc  Share  Glas. 

2  no  Rank  of  Canada  at  Roissevain.  NoiyCumulative  Rcdcomab 

2  25  Man.  or  at  the  principal  office  of  Preferred  Stock  having  a  pat  van 
I  !?9  the  said  Rank  in  an.y  of  the  cities  of  $1.00  ha.s  been  declared  on  eae 

Kn  of  Winnipeg,  Toionto,  Montreal  or  of  the  No  Par  Value  Comnui 

10  Vancouver.  Canada  at  holders  Sliares  of  the  Company,  pa.vabi 
1.35  option.  •Iid.y  24lh  19.53  to  Shareholders 

1  sai,  I  record  June  26th,  1953. 

'  SCHf-lDUl.K  DF  RKPAYMENT  '  .  „  lo 

(.1  .And  Fiirthermoi e  Notice  is  nercb 

■39  OK  PRINCIPAL  given  that  WOODS  MANUFAC 

nlv  19.14^-19.55  .  $1 1 ,000  00  each  year  TURING  COMPANY.  LIMlTEl 

16  1956  &•  1957  $12,000.00  each  year  will  on  August  24th.  19.o3.  rcdcci 

-'*9  ]g,3,3  $13  000  00  (the  whole  of  the  outstanding  Cla; 

d-"’®  19.59^-1960  $14,000.00  each  yeai’B”  4'n  Non-Cumiilativc  Redcen 

.  'jgfii . $15,000.00  able  Preferred  Shares  of  the  pa 

>99  inug  . .$16!ooo.OO  (value  of  $1.00 '’chch  by  payment  1 

D)gfi3  .  $17,000.00  'the  holders  thereof  of  $1.00  pr| 

85  1964  .  $18,000.00  (share.  The  Company  will  pay  th 

!  Ig  '  196.5  .  .$19,000.00  redemption  price  to  the  Registere 

1966  .  ,$20,000.00  Holders  on  presentation  and  sui 

-’>9  1967  $21,000.00  render  of  certificates  aerompanie 

.80  1  968  . .$22,000.00  by  a  duly  completed  letter  of  tram 

.75  lOfio  . .$23,000,00  mittal  to  Tlic  Royal  Trust  Com 

-JI]''  1970  .  $24,000.00  pany,  105  St.  James  Street.  Mont 

^  1971  .  $25,000.00  .real  nr  19  Richmond  Street  Wes 

1972  .  .$26,000.00  .Toronto, 

■r-,,  1973  .  .$28,000.00  '  I  _  _____ 


.46  2/3  Ju  1^32  Canada’s  urban  and  in- 
'fin  tcrurban  transit  companies  car- 


W.  R  B.  TROW.  A.  J.  F5 

Secretary  Treasurer.  I  Sect 

Town  of  Boissevain,  Man.  i  Montreal,  June  23rd,  19.53. 


Order  of  the  Board, 

A.  J.  FYFE. 
Secretary. 


Ifie  Hnancial  'TTmes 


B 


apitol  Change  New  IWun'l  Bond  Issues 
C  Power  Asked 


TOWN  OF  VVHITBV 


THE  TREND  or  me 
STOCK  MARKET 

- By  Analyst 

A  light  turnover  again  has  featured  trading  during  the  past  few 
days  in  all  senior  groups  and  the  price  ranges  are  narrow  enough  to 
be  classed  as  stagnant.  The  effects  of  the  sharp  break  in  New  York 
on  Monday  have  not  altogether  worn  off.  but  it  has  not  been  followed 
by  similar  major  weaknesses  in  the  Canadian  markets  which  reflects 
a  rather  independent  and  welcome  attitude. 

Investment  advisers  are  quite  agreed  these  days  that  the  .Amer¬ 
ican  markets  are  increasingly  difficult  to  fathom.  The  fact  that  the 
influences  behind  the  market  are  also  quite  confused  makes  an 
explanation  simple,  but  it  does  not  solve  the  investors’  problem. 

One  of  the  less  pleasant  influences  which  Americans  have  had 
to  accommodate  recently  has  been  the  news  that  the  president  was  I 
reactivating  a  study  group  to  prepare  for  pump  priming  in  case  of  a 
recession  later  in  the  year.  I 

This  was  naturally  taken  as  an  admission  that  the  White  House  | 
is  not  at  all  sure  of  itself  in  its  dealings  with  the  .American  economy.  | 
Buyers’  Markets  Developing 

•A  braking  of  sales  and  an  almost  certain  reduction  in  automobile  i 
production  in  the  second  half  of  the  year  is  also  now  accepted  as  a  j 


i  I'niDPr  A  nxY  of  sillery  1  Itu 

I  UWCI  /lOfiCU  (.jg  Valours  en  Placement 

-  Ltee.  was  awarded  an  issue  of  O  ^1^ ^  1!^  HM  k 

co,».,sio»  .1  "A"  .nd  olULK.  iVlAKK.Cil 

"B"  Shares  Into  One  Gloss  |  city  of  Sillery,  Quebec.  A  price  of 
V  ».  I  I  B  .  j  96.37  was  paid  for  ?136,000  of  4  s  A  1 

ot  Stock  Is  Proposed  i^f  1954.63;  $63,000  of  4y2's  of  1964-  1  ■■i  .i.— A  liH 

-  [68;  and  $76,500  of  4’s  of  1969-73,  on  ’  U  XI  O 

Directors  of  British  Columbia  j  which  °  4  |  A  light  turnover  again  has  featured  trading  during  the  past  few 

ower  <^orp..  uiq.  na  L  ^  ^  I  tola!  of  7  bids  from  one  bank  andj  days  in  all  senior  groups  and  the  price  ranges  are  narrow  enough  lo 

pccial  meeting  of  cluss  .  1 15  investment  dealers  were  sub-|  classed  as  stagnant.  The  effects  of  the  sharp  break  in  New  York 

lass  B  shareholders,  to  c  e  naitted  foi  the  issue.  ,  Monday  have  not  altogether  worn  off.  but  it  has  not  been  followed 

n  Vancouver  on  August  ^Ist  next,;  1  .  ,  •  .u  j-  t  .  i.-  u  . 

t  which  a  nbn  will  be  considered  I  STE.  GENEVIEVE-DE-  !  by  similar  major  weaknesses  in  the  Canadian  markets  which  reflects 

,  f  ..  .  PIERREFONDS  j  a  rather  independent  and  welcome  attitude, 

or  the  merging  of  the  two  classes,  #  o 

-  .  .4  I  Awarded  by  the  village  of  bte.  Investment  advisers  are  quite  agreed  these  days  that  the  .^mer- 

shares  into  one  clas.-,  of  ‘  Genevieve  -  de -Pierrefonds  this  3^,  increasingly  difficult  to  fathom.  The  fact  that  the 

This  development  wa.s  forecast  by  I  and  Dominion  Securities  Corp.,  Ltd.  influences  behind  the  market  are  also  quite  confused  makes  an 
E  Grauci,  president,  at  annual;  was  an  issue  of  $375,000  fifteen  explanation  simple,  but  it  does  not  solve  the  investors’ problem, 
eeting  of  corporation  last  Mayly^'"-  *^94  Os'^'for  *M*2^S)o"^of  pleasant  influences  which  Americans  have  had 

hen  he  told  shareholders  that  con-|^5_  of*V9.54-63  and  $332„500  of  4 Vi’s  *0  accommodate  recently  has  been  the  news  that  the  president  was 

ideration  was  being  given  1964-68.  On  this  basis  net  co.st  reactivating  a  study  group  to  prepare  for  pump  priming  in  case  of  a 

;'’';hrs=f  m  .h.  ^.r. 

hat  prior  to  any  common  stock  ■  issue  fbis  was  naturally  taken  as  an  admission  that  the  White  House 

tiering  being  ^^de,  ®barcholders  •  —  ^  itself  in  its  dealings  with  the  .American  economy, 

.muld  be  asked  to  approve  the>  -rnwv  OF  WHITBY  »  .....r..- 

merging  of  the  two  classes  of  stock :  TOWN  v>  till  hi  ,  Buyers’  Markets  Developing 

ow  outstanding.  An  issue  of  $TO9,500  |  -A  braking  of  sales  and  an  almost  certain  reduction  in  automobile 

CapUali^ation  of  B  C  Poweroal|b^^^^^^^  has  bLn  ^"^I’d  ^o  a  Lyn-I  Production  in  the  second  half  of  the  year  is  also  now  accepted  as  a 
hares  outstanding  of  an  authorized |dicate  headed  by  J.  L.  Graham  &j  major  market  factor  in  New  York.  .And,  finally,  the  recent  price 

.5  mUlion  share.s  of  no  par  valuejCo-  Ltd.,  and  including  the  Can-  increases  in  steel  and  crude  oil  do  not  seem  to  be  able  to  stick. 

lass  "A  ’  stock  and  1  I*td^^*  ' '  There  is  now  developing  a  buyers’ market  for  steel,  for  the  first 

h-irrs  nf  TP  -uilhorizcd  15  million  lable  Securities  of  Canada  cia.  I 

hares  of  clas.s*"B  ’’ stock.  Class  ’.A”  The  debentures  are  offered  to  j  time  in  quite  a  few  years  and  the  objections  raised  against  the 
lock'  carries  a  non-cumulative  yield  4,4  per  cent  for  one  to  five|  increase  in  crude  oil  prices  appear  to  be  rather  overwhelming.  These 
referred  dividend  of  $2  a  share  years;  4.6  per  cent  for  one  to  10 ,  cases,  both  tied  more  or  less  directly  to  further  increases  in  wage 

'shirrc''w^l'h  the  ^’B"‘^smck'’in'°any!^  i  industries  should  have  a  bearish  influence  on  earnings  of 

iviciends  in  excess  of  a  share]  -  _  I  the  industries  concerned. 

aid  on  both  clnssc.s  of  stock.  DWi-;  W’.  FLAMBOROUGH  TWP.  j  Canadian  conditions  warrant,  on  the  other  hand,  neither  a  very 

ends  have  i  .T.  L.  Graham  and  the  Canadian  tmUisj,  attitude  nor  a  pessimistic  approach  to  markets  and  values. 

•  ock  sinc'p  inception  of  corporation.  Bank  of  Commerce  were  the  sue- 

(Cord  sinc‘  1929  having  been  asiccssful  bidders  for  an  issue  for  That  a  lot  of  uncertainties  are  around,  some  of  them  of  a  political 

pIIows:  1929  lo  1933 — S2_  a  share;  502000  township  of  West  Flam-  nature,  some  of  them  having  to  do  with  export  trade,  goes  without 

vv'^a'  s'har^  ]'o,37J! i  bot'ottgli.  Ont..  debentures,  whic.i  saying.  It  is  pretty  generally  agreed  that  a  speculation  market  in 

Tare,  1936— %1.-M  a  snare.  i.m(  ,3,.^  being  offered  to  yield  4.9  per  .  .  .  .  ,  u  .  j  r  ... 

1.70  a  share;  1933  to  1943— $2  1959.73  maturities.  senior  stocks  ought  not  to  be  expected  for  some  time  because  there 

nare;  19-14  to  dale — $1.60  a  share.  ,  -  simply  are  not  the  conditions  that  would  support,  or  justify  at  the 

meelbitri  TWR.  OF  NORTH  YORK  moment,  the  wider  fluctuations  over  a  short  term  that  give  substance 

archoldp  f  9  chivl?  The  township  of  North  York.  to  speculative  market, 

rovides  for  exchange  of  2  shaieo  awarded  a  new  issue  speculative  markets. 

'  new  common^  stock  for  ^each;^j  .SOTa.TOG  4";4  per  cent  and  5  per  Base  Metal  Uncertainties 

■  are  c  debentures  maturing  Aug.  1  In  the  metal  mining  section  of  the  Toronto  markets  the  golds 

and  1  share  of  new  common  loi  ,q:;4.iQ7Q  to  Eauitable  Securities  of  ^ 

ch  2  shares  of  "B”  stock  out- '(-g, .,3(^3  Burns  Bros.  &  course,  recognized  the  ditficulties  arising  out  of  the  Porcu- 

anding.  The  unissued  Denton  Ltd.  at  a  price  of  99.314.  re-  pine  field  strike  but  early  losses  were  more  or  less  wiped  out  by 

ares  of  ®  presenting  a  cost  basis  to  the  muni-  substantial  rallies.  The  base  metals,  spurred  bv  somewhat  better 

lare.s  ot  class  B  would  be  con-  cipality  of  5.04  per  cent.  The  pro-  ^  ,  ,  , 

erted  on  a  share  for  share  basis  cceds  will  be  used  for  the  con-  conditions  in  the  lead  market  are  now  confronted  with  some  unccr- 
,to  new  common  and  authorized  jjn-Liclion  of  a  sewage  treatment  tainties  about  copper.  Nor  is  the  continued  decline  of  tin— which  is 

C.nad,-l.  b.  Evo„  .hobgb  ,t  means 

Hi  shares  would  be  outstanding  -  - -  nothing  to  Canadians  directly,  it  may  be  taken  lo  reflect  the  base 

llowing  exchange  of  "A  '  and  ’B'  j55IOn  RotCS  metal  supply  situation  generally  and,  from  that  point  of  view,  it 

for  Sr  ’'i^S'coimorMion  re-  rUnnae  for  N  Y  S  E  regarded  as  strictly  bearish,  even  possibly  for  the  longer  term, 

arted  net  earnings  after  all  charges  •  .  The  western  oi!.=,  as  far  as  the  Board  is  concerned,  continued 

$4, 003,070,  up  from  previous'  New  York  A  new  schedule  of  jfj  [be  doldrums,  to  w'hich  investors  and  speculators  have  now’  had  a 

■ar’s  figure  of  $2,913,834.  These  minimum  commission  rates  which  become  accustomed 

irnings  were  equal  to  $3.23  a  share  should  increase  revenues  of  mem-  ^ea  lo  oecome  accuaomea. 

lefore  participationi  on  the  "A”  ber  houses  of  the  New  York  Stock  This  docs  not  reflect  conditions  in  the  oil  industry  nor  its 

ock  and  68  cents  a  share  on  the  Exchange  by  about  1^5  per  cent  progress  in  wildcatting  and  development.  The  general  notion  that,  at 

ainsfl2.33^^a‘'sha?ron‘’'‘’‘A’"^nd!chan^  board  of  directLs‘on  j"y  ^^e  height  of  the  boom  twelve  months  ago.  most  oil  slocks  were 
cents  a  share  on  “B"  on  same  23,  according  to  an  announcement  rather  too  high  is  quite  justified.  Valuations  of  oil  stocks,  a  year  ago. 
isis  for  1951.  Earnings  for  1952  by  Keith  Funston  president  of  the'  discounted  developments  a  long  time  ahead.  But,  in  most  instances, 

UndSf"'the  proposed  new  rale  the  Progress  made  by  the  industry  and  by  its  most  popular  companic.s 
ock  that  would  be  outstanding  the  commission  for  buying  or  sell-  has  caught  up  with  the  larger  portion  of  those  high  prices  of  a  year 

llowing  the  proposed  change  in  ing  100  shares  selling  at  $40  per  ago,  which  is  just  another  way  of  saying  that  today  the  aood  oil  stocks 

nitalization.  share  would  be  increased  to  $35  nnriprnrii'/^ri 

It  is  indicated  by  A.  E.  Grauer,  from  $30,  The  average  price  of  all]  P  ' 

impany  president,  that  new  com-  stocks  listed  on  the  exchange,  it  is  Whence  the  Next  Rally? 

on  stock  probably  will  be  placed  pointed  out,  is  about  $40.  Who  is  going  to  start  the  next  rally,  or  what  will  set  it  off  bnly 

"" 

impany  might  in  future  “find  it  effect,  the  cost  of  doing  a  sccuri-  digested  all  the  uranium  it  has  been  taking  in,  and  all  the  zinc 

nvenient  or  neces.sary  to  resort  [[^^  commission  business  has  risen  i  anomalies  in  n  hich  it  has  wallowed  so  enthusiastically  these  oast 
r  purpo.ses  of  financing  ’  to  British  [ban  30  per  cent,  Mr.  Fun-i  five  month, 

id  United  States  markets,  where  g[Qf,  stated.  monm.. 

pital  structures  with  “A”  and  ■■B”|  Although  rates  generally  will  be,  The  only  volume  worth  noting  in  Canadian  trading  in  the  past 

3cks  were  unusual,  although  not  higher  if  the  new  scale  is  adopted.;  few  days  has  again  been  shown  in  two  or  three  mining  stocks  ot 
icomnmn  >n_Canada^__  'connmission  on  all  round  lot  trans-i  g  very  junior  nature. 

actioHs  Hud  hU  add  let  transactions  _ 

SAGUENAY  POWER  PREF.  linvolving  $1,000  or  less  would  bej  . . 

The  transfer  agents  for  Saguenay  i  lower  or  unchanged,  the  announce-  ki  ADI^CT  AV/CD  A4*tc  A 

iwer  Co.,  Limited  have  informed  ment  says.  This,  it  is  pointed  out,,  7  IVIAKIxC  I  AYCKAut^  AND  VOLUME 


Echoes 

from  the 

Bond  Market 


ll panics  which  has  given  thought  ia 
[■Canada  to  the  financing  ot  similar 
jcxpanjion  programs. 

I  So  far.  however,  there  i.s  only  an 
I  indication  that  B.C.  Electric  might 
;have  a  new  issue  in  the  fall;  the 
company’s  program  of  development 
is  continuing  in  keeping  with  its 
long  term  plans. 

I - 

j  EASTERN  MFITALS  OPTION'S 

!  Eastern  Metals  Corp.  Ltd.,  ad- 


;C.  W.  Lumber  Deal 
Is  Made  Effective 

New  York  —  .Announcement  is; 
made  here  by  Crown  Zollerbach' 

'Corp.  that  the  exchange  offer  madej 
I  on  .April  30  to  shareholders  of  Cana-i 
'diap  Western  Lumber  Co.  Ltd.  be-! 
came  effective  as  of  July  8th. 

I  It  is  expected  the  formal  closing: 

[;\vill  take  place  J’lly  13,  and  that' 

Crown  Zenerbach#stock  certificates  j 
will  be  mailed  to  accepting  owners 
of  Canadian  Western  shares  forth-' 
with.  ! 

Holders  of  more  than  2,915,283; 
shares  of  Canadian  Western,  com-; 
prising  91,2  per  cent  of  outstanding: 

.'hares,  had  accepted  the  offer  when] 
jit  expired  Monday.  July  6. 

I.M.C.  PAYS  SEVEN  CENTS  | 

The  board  of  directors  of  In¬ 
vestors  Mutual  of  Canada,  Ltd,.: 
have  declared  another  dividend  of 
.seven  cents  per  share,  payable  Aug- ; 
ust  14th.  19.53,  to  shareholders  of  I 
irecord  July  31st.  19.53.  „  „  nirAxr  *hey  have  been  well  absorbed  '  ?'■  '*  further  l.iO  snares  of  capi- 

This  distribution  oavable  lo  an-  ”  DEAN,  vice-president  and  ital  stock  wore  issued  in  exchange 

proximatcly  12,750  ^  khareholders,' governments  only  a  ,  for  .$.3,000.  principal  amount  of  44% 
will  amount  lo  about  $’’92  750.  and  terms,  such  as  the  Can-  ten-year  convertible  sinking  fund 

is  the  13th  consecutive  dividend  named  vice-president  and  a  director  g^a  35  ,950  offered  with '  debentures.  There  are  2.326,293 

! declared  to-date.  It  will  bring  IhcL^rTbe  Purdy  &  Hender.son  Co.  Ltd.  insistence,  apparently  common  stock  outstand- 

I  vT4'^?‘Iince%c'’'iS  INVESTMENT  COMPANIES  replcn.:[^"' - - 

Tund.  to  about  $1,961,000.  j  supplied  by  .McCuaig  Bros.  Inc.,  .'Vltl.  '^bnig  cash  icscivcs.  '  1 

j  Approximately  74  per  cent  of  this!  „  „  ,  These  short  terms  wore  well  tak-  I 

I  !  _  1952  (  cents)  Rid  A.-kcd  cn  up,  however,  with  the  result  QuOtal'* 


A  typical  summer  market,  slow-  , 

,  ,  ,  ,  „  .  1  vises  that  Draper.  Dobie  &  Co., 

moving  and  without  any  outstand- 1  ,  ,  ,  ,  . 

,  .  .  \  1,  :bavc  taken  down  and  paid  for  200,- 

1  ing  features,  characterized  the  bond  . ..  ,  , 

,  ,  .  ,  r>  .  ■  .u„  u  '000  shares  of  capital  stock  at  $1.,90 

market  this  week.  But,  in  the  ab- ,  ,  .  .  ' 

,  .  .  „  per  share  under  their  current 

scncc  of  any  major  pressures,  prices  underwriting  and  option  agreement. 

have  been  well  maintained.  Ijberc  are  3,700.007  shares  outsland- 

Thrcc  recent  key  issues  among  3^^)  1,299,993  shares  remain  in 
the  provincials,  the  Ontario  Hy-  [bg  treasury 

dros,  the  New  Brunswicks  and  the  '  — - - - 

Nova  Scotias  are  quite  unchanged  CAN.  BREWERIES  CONVERSION 
from  a  week  ago,  indicating  that '  Canadian  Breweries  Ltd.,  aavises 
thev  have  hpon  well  absorbed  '  ^b^t  a  further  I.iO  snaics  of  cap!— 
R.  H  DEAN,  vice-president  and  aosoroca  exchan^ 

general  manager  of  Nesbitt.  Thom-|  .Among  the  governments  only  a  ;  for  $.3,000.  principal  amount  of  44% 


5  million  share.'  of  no  par  valueiv-n-  i-ia-.  “nu  iiiciuuiut,  n.c  v,-.. 
iass  "a”  stock  and  1  million  ladian  Bank  of  Commerce  and  Equit- 
ha'rcs  of  nn  authorized  15  million  iable  Securities  of  Canada  Ltd.  | 
hares  of  clas.s  "B  ’ stock.  Class  ’A”  The  debentures  are  offered  to  j 
lock  carries  a  iion-ciimulative  yield  4,4  per  cent  for  one  to  five, 
referred  dividend  of  $2  a  .share  years;  4.6  per  cent  for  one  to  10, 
nnuallv  and  partieinates  up  to  $5;  years  and  4.9  per  cent  for  six 
.share  with  the  '  B  "  stock  in  any,20-ycar  maturities.  j 

ividends  in  excess  of  -$2  a  share]  -  - 

,',id  on  both  classes  of  stock.  Divi-;  W.  FLAMBOROUGH  TWP.  j 
ends  have  been  paid  on  cla.s.s  ■A"]  .7  l.  Graham  and  the  Canadian 

•  ock  sincp  inception  of  corporation.  Bank  of  Commerce  were  the  suc- 
( cord  sinc‘  1929  having  been  bidders  for  an  issue  for 

pIIows:  1929  lo  1933 — S2_  a  share; ,  303  0OO  township  of  West  Flam- 
934 — $1.6:’  a  share:  '935— $1 ,50_  a :  borough.  Ont..  debentures,  which 
Tare:  1936 — $1..55  a  share:  1937  jgj.g  being  offered  to  yield  4.9  per 
1.70  a  share;  1933  to  1943— $_  [be  1959.73  maturities. 

nare:  1914  to  dale— $160  a  share.  ,  _ 

Proposal  to  be  placed  before,  TWP.  OF  NORTH  YORK 
archolders  at  special  meeting;  township  of  North  York, 

rovides  for  exchange  of  2  shares  ^,^,31.;^  bss  awai-ded  a  new  issue 
new  common  stock  for  each;^^  ,$675,766  4";4  per  cent  and  5  per 
lare  of  class  “A  stock  outs. and-  debentures  maturing  Aug.  1. 

g  and  1  share  of  new  common  for  ^  ,934. ,973  [g  Equitable  Securities  of: 
ch  2  shares  of  "B”  slock  ont-  [^g,.|3P;3  ^,7  an^j  gums  Bros.  & 
anding.  The  unissued  /GO, 000  Qpoton  Ltd.  at  a  price  of  99.314.  re- 

ares  of  cla.ss  “A”  and  500  000  g  p^gj  basis  to  the  muni- 

lares  of  class  “B”  would  be  con-  cipality  of  504  per  cent.  The  pro- 

erted  on  a  share  for  share  basis  cceds  will  be  used  for  the  con- 

■,to  new  common  and  authorized 'j;[|-mp[iorj  of  a  sewagi’  treatment 
ommon  capitalization  established ; plant,  a  fire  hall  and  for  local 
t  5  million  share.',  of  which  2.930,- '  impi-ovemcnts. 

fO  sharer  would  be  outstanding  -  - - 

1 1  o w ing  exchange  of  A  and  B  1  c c  1  n  D  ft ^ c 

lares  into  new  common.  COmiTIISSIOn  KOrCS 

For  year  1952,  corporation  re-  f*Unnn<»  fftr  NYSE 

orted  net  earnings  after  all  charges  ri.I.J.C.  , 

i  S4,00o,070,  up  from  previous:  New  York— A  new  schedule  of 
ear's  figure  of  $2,913,834.  These  minimum  commission  rates  w'hich 
arnings  were  equal  to  $3.23  a  share  Should  increase  revenues  of  mem- 
before  participation)  on  the  "A"  ber  houses  of  the  New  York  Stock 
ock  and  68  cents  a  share  on  the  Exchange  by  about  15  per  cent 
’’  stock  (after  participation)  as  will  be  considered  by  the  cx- 
ainst  $2.35  a  share  on  “A”  and  change’s  board  of  directors  on  July 
cents  a  share  on  ‘’B’’  on  same  23,  according  to  an  announcement 
asis  for  1951.  Earnings  for  19.52  by  Keith  Funston  president  of  the' 
•ould  be  equal  to  $1.34  a  share  on  Exchange. 

le  2.980.000  shares  of  common :  Under  the  proposed  new  rale 
ock  that  would  be  outstanding  the  commission  for  buying  or  sell- 
llowing  the  proposed  change  in  ing  100  shares  selling  at  $40  per 
nitalization.  share  would  be  increa.'ed  to  $35 

It  is  indicated  by  A.  E.  Grauer,  from  $30,  The  average  price  of  all] 
impany  president,  that  new  com-  stocks  listed  on  the  exchange,  it  is 
on  stock  probably  will  be  placed  pointed  out,  is  about  $40. 
n  an  initial  dividend  basis  of  $1  gjneg  November  of  1947,  when! 
share  annually.  He  added  that  the  [bp  existing  commissions  went  into 
impany  might  in  future  "find  it  effect,  the  cost  of  doing  a  sccuri- 
nvenient  or  necessary  to  resort  [fgg  commission  business  has  risen  | 
r  purpo.'cs  of  financing"  to  British  [ban  30  per  cent,  Mr.  Fun-i 

nd  United  States  markets,  where  sfated. 


disbursement  will  be  reinvested  into]  195'Mcents) 

more  shares  of  the  fund,  if  the  ex- ]  •Affiliated  Fund  23-1(12) 

Iperience  is  similar  to  that  shown  of 'Balanced  Fund  .  12'2 

I  late.  j  Cai’a  Fund  .  110 

_ _ _  _  _ _  Cdn.  Invest.  Fd.  23 

'  i,  I  ConiwI,  Infer.  Fd.  2,5 

TREASURY  BILL  ISSUES  !  Corp.  Invest.  Fd.  2'  _  -  . 

Tenders  wore  accepted  during' Grouped  Inc .  7_  Recent  issues  have  been  sold  out,  (Supplied  by  Bank  of  Montrcalj 

past  week  for  the  following  2h -5  «  'almost  as  soon  as  the  books  were  j  city  Currency  Rate 

01  treasury  bills;  Accum.  Fd.  7l.n.5  3  ,56  3  87  nnpneri  The  Avco  of  Canada  5'2  per  New  York,  per  dollar  . .50.937, 

$35  million.  91  dav  series,  dated 'Mut.  Income  Fd.  12.29  3.31  3.60;°^*^  ^  ‘  .  ,  .  ,  .  .  London,  per  pound  . S2.794 

July  9.  due  Oct.  9.  average  discount!  .Ti  -  ^?'''2  2(_).I.}  cent  15  year  sinking  fund  deben-  Blocked  Sterling  . $2  G2'2bid 

1  price  99.56644  and  average  yield  Timed  Itivc.'t^  .  2n  xlAn  vi.4()  have  been  heavily  oversub- ,  ppj.  _  $2,644  ask 

11,747  per  cent.  Previous  yield  July  'Well.  Fund  Inc.  80  ;  i50i  19  69  21  48  scribed  and  given  wide  distribution. :  Bombay  and  .2624 

2  W'as  1  725  ner  r  ent  ' - — —  *  _  .  ,  j  Calcutta,  per  rupee  . 2106 

I  $5  mil Ur>n  a.  J  t  ,1*U.S.  fund.'  .xl.css  commission  This  issue  was  handled  by  a  syn-  West  Indies,  per  dollar  ,5867 


Jo-J  that  they  showed  a  decline  of  only 


Nominal  Scllins;  Kates  as  at  Noon 
(Closing  (Quotations  .July  M,  1933) 
(Supplied  by  Bank  of  Montreal) 
City  Currency  Rale 


x14n  .4.40  luiLs  iiavc  ueeii  i  Amsterdam,  per  florin  ...  $2,644  a sket 

01  19  69  21  48  scribed  and  given  wide  distribution,  i  Bombay  and  .2624 

_  .  .  u  J  1-  Calcutta,  per  rupee  . 2106 

i  $5  million  p-p  a-  eo,.  n  a  4  al'v-3-  nmn.s  xi.css  commission  This  issue  was  handled  by  a  syn-  pr.  West  Indies,  per  dollar  ,5867 

T.i  n  a  ■  A  senes.  aated;.p)us  commi.-sion  i  iCapital  gams  a;-.*,  composed  of  Nesbitt  Thom- i  Brussels,  per  franc . OlOfi-', 

July  9.  due  April  9,  average  dis-]  distribution.  d.cate  composed  oi  ixesDiu,  ‘ j  Copenhagen,  per  krone . 141.5 

'count  price  98.14600.  average  yield:  - -  :ifou  i^nd  Co.  Ltd..  W.  C.  Pitfield  :  ijong  Kong,  per  dollar . 1753 

was  -.049  per  cent.  i,..  ' and  Rene  T.  Leclerc  Inc.  Paris,  per  franc  . 00234 

DELIST  EMPIRE  BRASS  'tIeCf  NgW  OfflcCrS  '  Similarly,  the  street  reports  an  ! 

j  Empii'c  Bras.'  Mfg,  Co,  o  per  cent'  Toronto;  —  .Announcement  is  excellent  reception  for  the  common  iiurieh,  per  franc  . 2326 

iPrcfcrcnce  shares  were  removed  :n5ade  by  the  Security  Analysts  As-I^tock  issue  of  Pathfinder  Pc-’  Forwards  (Nominal) 

fioip  the  trading  list  of  the  Toronto  sociaiion  of  Toronto  of  the  election  '  troleums  which  was  brought  out  by]  I'.s.— Buying; 

iweek  having"  been  caned  for  're-  following  executive  for  iheiwahvyn.  Fisher  and  Co.  Ltd..  Tor- !  additional  .30  day 

idemption  at  $23  n  share.  iincoming,year;—  President,  R.  A.  onto.  period  or  part  up  to  131)  days 

i - ; — - jDaly,  Jr.;  R.  .A.  Daly  &  Co.;  vice-;  <•  •>  >  Selling 

I  Burns  Bros.,  very  little  is  expected  by  way  of  Up^.o^;;n  ^^-V.^prem. 

|Co.  Ltd.  advises  that  an  additional  ^  9?'’  .  f  ^  I  bond  financing  for  the  next  six  16I-9.1  day  s — 4';  prem, 

6,425  preferred  shares  have  been '  „  ®  j’'®’’’ imocks  or  so  Late  in  AuTu't  or  in'*/"’''  "'‘’'o-  abdiiional  30  day* 

purchased  by  the  company  and  can-  innes,  Jas  Richardson  S'’-  01  1  1 

Lllcd,  therrty  rcducmg^the  num  ntembership.  |  September,  however,  the  street  ex-, 

I  ber  of  preferred  shares  outstand-  !  Pocts  the  ne-w’  issue  market  to  perk  | 

j  ing  to  13,020.  r  <  a  up  to  have  the  desks  cleared  again'  60  days— 'jc-'ic  prem. 

!  _  I  The  association  fosters  inter-;  '  u  ,u  !  90  da.vs— 3/I6e'-7/16c  prom, 

'  CAN  IVIRF'  AND  CABLF'  change  of  ideas  among  investment  foe  fbe  Savings  Loan  w’hich  thcijj^  davs— 5/l6c-9/l6c  prem 

I  The ‘transfer  agents  for  Canada '  ^"slysts  and  encourages  a  high  government  has  announced  for  Oc-  I50  6ays-do. 

Iw;re  and  Cable  Co..  Ltd.,  advi.'e  I  professional  ethics '  [ober,  as  in  the  past  few  years.  ^  ^ 

tHnt  I, ,4,0  30  o  (a.i-i  o  non 'among  Its  members.  :  m,  1  ■  ■  i  •  .,1  '  Noon  Rales  for  U.S.  Dollar* 

that  as  <51  June  30.  a  total  of  2,9o9i  _2_ _ _ _  The  only  provincial  issue  current-  ;  Betueen  Banks 

'  *.04.134  -haies,  ivni'CTRi  ai  Af'PFPTANCF  '  talked  about  as  likely  to  happen  i  W’ednr.sda>'.  .July  8  .  99  7/32 

of  class  B  stock  were  outstanding.  l.MJLSlKl.Al.  .Al  lbi  i.a.nlf,  •  /  ,  ,  ,  ,  .4  Thurrdav  Julv  9  9')-', 

I  _ _ _  CORP.  before  long  seems  to  be  a  new  Man- ipriday.  July  io  .  ■  995/16 

T.S.E.  SHORT  POSITION  Industrial  Acccptgnee  Corp.  iloba  issue,  possibly  for ‘$10  millions.  [Monday.  July  13^  . 

.  Toronto.— Semi-monthly  report  of  ^  Lid.,  advises  that  a  resolution  has 'Traders  expect  the  coupon  to  be  for  j  7^^  viiit  (inid  Buyin"  Price* 
l.'hort  positions  on  the  Toronto!  been  passed  by  directors  authoriz- 1  ^j^i[  ,j,_  .  j.(,n[  [[,p  [erms  20  -  For' week  ending  July  nth  $34.746250.* 

'Stock  Exchange  showed  551,060.  ing  a  transfer  registry  in  the  city;  ^  ’  ,  ...  Previous  weeks:  $34  805859,  $34  333750, 

I  shares  of  168  is.sues  on  June  30  com-  of  Vancouver.  The  Montreal  Trust  possibly  ]$ 34 ■8.38 12.5. _ _ 

Ipared  with  549,970  shares  of  168. Co.,  was  appointed  transfer  agent  about  981*4  to  99.  ' 

j  issues  June  15.  land  the  Royal  Tru.st  Co.,  registrar.!  •>  : _ 


;  Oslo,  per  krone  . 

'and  Rene  T.  Leclerc  Inc.  '  Paris,  per  franc  . 

,,  .  _ _  I  Stockholm,  per  krona  . 

Similsrly,  the  slrc€t  reports  3n  's.\‘dncy,  per  pound  . $2  24*? 

is  excellent  reception  for  the  common  (Zurich,  per  franc  . 2326 

Vs-i^tock  issue  of  Pathfinder  Pc-'  Forwards  (Nominal) 

on 'troleums  which  was  brought  out  by]  I'.s.— Buying; 


Noon  Rales  for  U.S.  Dollar* 
Betueen  Banks 
.  July  8  . .  99  7/32 


pital  structures  with  -A  and  B  i  Although  rates  generally  will  be 
ocks  were  umisua..  although  not  higher  if  the  new  scale  is  adopted, 
ncommon  in  Canada.  commission  on  all  round  lot  trans- 

.4  ."7.7777,  77.7777^ I  actions  and  all  add  let  transactions 

SAGUENAY  POWER  PREF.  linvolving  $1,000  or  less  would  be 
The  transfer  agents  for  Saguenay  ;  lower  or  unchanged,  the  announce- 
ower  Co.,  Limited  have  informed  !  ment  says.  This,  it  is  pointed  out,, 
le  Montreal  Stock  Exchange  that; is  in  keeping  with  the  exchange 
'  a’  the  end  of  June  193.3,  a  total  I polic.v  of  encouraging  the  small  in- 
f  38.614  .'hares  nf  4i.'(%  prefcriied  ve.'tor  to  step  in  and  own  a  part  of 
ock  wei'e  outstanding.  I  the  nation's  industry. 


I  I  Corporation  bond  markets  have  j 

Montreal  Metropolitan  Commission  been  almost  as  quiet  as  that  for  gov- ; 

:  I  III  r  'ernment  paper.  Among  the  conver- 

Releoses  Funded  Debt  Figures  tor  1952  tibles,  the  .Ajax  5s  of  62  arc  now  ; 

_ _ j  quoted  at  95  to  98  as  against  96  to  99 

j  Aggregate  net  bonded  debt  of  the.  ($31,341,890).  6.92;  St  Pierre.  $510.-  »  ^20.  The  B..A.  Oil  34s  of  62  | 

II  autonomous  municipalities  under  600  ($6,521,009):  7.83;  Montreal  Ea.st.  have  strengthened  about  a  point  to  i 
iurisdiction  of  the  Montreal  iMet-  S2.997.38I  (.$33,666,475),  8  9:  LaSalle,  gg  bid  and  the  Cockshuti  os  of  63 
copolitan  Commission  stood  at  $31,-  $2,260,909  ($21,417,259).  10.56;  Ver-  ■  ,  *  g„,  ,  ,q,,, 

400,619  at  end  of  la.'t  year,  which  dun,  $6,722,190  ($58,784,  .5501.  11.44;  “P  ^  nail  point  at  ya  j  to  I'Jt  2.  ' 
was  8,53  per  rent  of  the  $368,145.-  Hampstead.  SI. 186.800  ($9.843.3741,,  Others  that  have  gamed  a  half 

802  total  taxable  properly  valiia-  12.05;  Lachinc.  $6,898,353  iS47, 291, -  point  in  the  w'cek  are  Canadian  Oil. 
lion,  according  to  figures  released  .912),  14..59;  Mount  Royal,  $5.664,- ,55  72  [he  Dominion  Tar  3s  of  69,  ' 


by  the  commission. 

!  The  $12,029,409  net  bonded  debt 


500  ($31,003.  070),  18.27,  ’  ^ 

For  the  aided  municipalities  the/"^  the  Simpson  4- .,s. 


MONXKEAL  STOCK  E.NCH.ANGE 


j  of  the  commission’s  three  aided  fig’ui'es  are:  _ _  ,  I  .  ***  ***  *** 

[  m iin i pioslitics  ^ouivslcrit  lo  \Tontrc3l  ^orth,  $3,830,803  T^hc  LJnitcd  St3t€s  msrlvct  iiss 

S29  per  ^  the  $3^,298  ^4,544)  34.21.  SL  featured  m  the  past  few 


l'--| 


'  4v 


_6-,M  l*n 


GENERAL 

MANAGER 


I  .  THE  BOSS 


Util. 

Ind 

Comb. 

Bks. 

Paper* 

Volume 

.lulv  7  _ 

94.9 

135.4 

155.2 

.33.90 

690,35 

42,392 

■luly  A  _ 

91.7 

085.3 

155.1 

.33.82 

693.72 

.39,434 

July  fl  _ 

. . . 

M.a 

185.1 

i55.0 

33.82 

692.53 

33,993 

Julv  to  ... 

94.  A 

IA5.7 

156.0 

33.93 

695.79 

28.325 

July  13  .. 

94.6 

!85.7 

155.. 3 

.33.94 

690.95 

.30,978 

July  H  ... 

94.4 

’35.0 

1 54  A 

34.09 

700.49 

31.074 

Change  for 

week . 

—  .5 

-  .4 

-0.4 

.  .19 

^  10.0.5 

—11.318 

1953  High 

93.6 

212., T 

173.0 

.33.95 

719.60 

1953  Low  . 

91.1 

135  .A 

151.7 

32.18 

650.63 

RO.NTO  STOCK  EXCH.YXGE 

ind. 

Gold 

n.M. 

WO. 

Volume 

July  7  . 

.307.06 

76.54 

157.90 

108.54 

3.141.000 

July  A  . 

.307.73 

76.69 

157.15 

107.91 

2,506.000 

■luIv  9  . 

.307..^3 

76.12 

L56.25 

107.09 

2.010.000 

•luIv  10  _ 

....... 

306.83 

75.66 

155.51 

106.75 

.  1  1 

2,723.000 

July  13  .... 

,307.02 

75.04 

15.3.87 

103.09 

2.623,000 

Juiv  J4  . . 

396  27 

7.T.84 

153.3) 

195.91 

3.051.000 

Change  for 

n  eck  . 

—  .7.3 

TO 

-4.59 

—2.63 

—90,000 

195, 3  High  . 

3(26.22 

36.53 

185.19 

123.0,5 

1953  Low 

297.04 

75.04 

I48.J.3 

104.90 

taxable  property  valuation.  I"™ 

The  respective  percentages  for  end  Tfembles, 

of  1951  were  8.3,  43,7  and  10.7.  ’’"TJ- _ 

Net  bonded  debt  of  the  individual 


346  ($15,145,242).  35.67 
Trembles.  $2,776,259 


Pointc-aux-;  ,  j  , 

($7  683.512)  nionths  by  exceedingly  heavy  new 
I  financing  for  public  utility  com- 


I  valuation  shown  in  parenthescs- 
and  percentage  follow;  < 

1  Westmount,  $1,592,538  ($68,931.-! 

,954).  2.28  per  cent:  Outremont,  $1,-! 


Disinterest  in  Resources  Investment 
Here  Mystifies  Investment  Dealers 


Montreal  West,  ,$;210,M4  ($8,303.-  c^lty  in  understanding  why  Cana- !  Blitted  release  of  sizeable  amounts 

892),  2.34;  St.  Laurent.  .62.170.274  i,  .  .7  of  Canadian  dollars  to  be  invested 

- : - - _  dians  do  not  show,  in  a  concrete ,  g^^  ^,3^  confident  that 


'Canadian  Listings 
'Crown  Zellerbach 


manner,  the  interest  in  develop- ]  more  was  to  come. 


ment  of  their  country's  natural  rc- 


to  the  possibilities  of 


.sources  which  has  been  shown,  of  caP'tfl  appreciation  in  a  growing 
...  4  .  'Ti,-  country  like  Canada,  provided  that 


;  Ntw  YORK  STOCK  E.NCHANCE  (Dow  Jones) 
INUL'STKlALs 


FOR  ME! 

RE* ...  I  work  for  him  . .  i 
but  I  am  one  of  the 
shareholders,  too. 

"When  I  had  an  opportunity  to  htiy 
some  shares  in  the  company,  1 
didn't  hesitate.  There  is  a  big  demand 
lor  our  products  ...  I  see  the 
quality  of  the  work  we  do  .  .  .  and  I 
know  the  company  is  run  eflici('nlly. 
f  or  my  money  there  isn’t  a  better 
investment  than  the  shares  of 
mv  eompanv. 


High 

Low 

Close 

High 

Low 

July 

7  . .  . . 

272.60 

270.17 

272.13 

107.70 

106.45 

July 

A  ...  . 

272.82 

271.06 

272.19 

108.34 

107.48 

July 

9  .... 

272,.38 

270.98 

271. .32 

108.00 

307.02 

July 

10  ... 

271.93 

270.31 

271.06 

107.20 

July 

1,3  ... 

271.16 

258.08 

268.52 

106.55 

KM. 71 

July 

14  .  .  . 

269.19 

266.96 

263,05 

105.13 

103.69 

Change  for 

week . . 

—3.4 1 

—3.21 

—4.07 

—2.37 

—2.76 

19(5.3 

High 

293.79 

112.21 

1953 

Low 

262.83 

Hish 

262.83  .... 

UTILITIES 

Low  Clo^e 

99.58  . 

Tot.  Volume  Lor 

Julv 

7  .... 

4.0..50 

49.1(3 

49,36 

1.030.0,10 

July 

3  . . .  . 

49.57 

49.26 

49.44 

950,000 

Julv 

9  .  . 

4  9., 55 

49  .34 

49.5,') 

910,000 

July 

10  ... 

49.5:1 

49.26 

49.39 

860,000 

July 

13  .  . 

49.38 

49.09 

49.25 

1  120.00,1 

July  14  ... 
Change  for 

week  . 

49,36 

4902 

49.16 

1.030,000 

1953 

195.3 

High 

Low 

.53  88 
47.88 

.  ,  Shares  of  Crown  Zellerbach  Corp.  foreign  investors.  This  was  initial  selections  were  care- 

have  been  approved  for  listing  on  j ,,rr  irient  and '  'rnportant 

the  Toronto  Stock  Exchange  and nf  w  C  P  .ffeM  ‘^an  all.  that  day-to-day  fluctua- 
Close  the  unlisted  .section  of  the  Cana-,J®4®p'  ^  tri  the'^Romr^  Club ignored.  Mr.  Torrey  said 
ISI  ^I'dian  Stock  Exchange  were  7,469,- ‘  Rotary  Club  ^q3[  [33;.g 


'154  common  shares  of  Crown  Zel- 


■  of  Montrea..  ,  ,  is  to  persuade  reluctant  dollars  to 

Suggesting  that  Canadians  should  *.  work  for  those  who  owned  I 


oe^ilerhach  Coro  suggesung  mat  t^anaaians  snoum  ^  work  for  those  who  ow’ned  I 

I0o:03  j  shares  are  listed  subject  to  issuance  yiative  promotions  in  their  own'—— - !: 

_ 2]72  Jn  due  course.  'country,  the  speaker  pointed  out  I 


Coveriimenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Antes  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


You  may  Icel  this  way  ahoiil  the 
company  you  work  for,  hiil  perhaps 
you  do  not  know  where  and  how  to 
btiv  its  bond.'  or  shares.  Ask  us, 
and  if  the  securities  can  hr  bought, 
wc  can  get  tliem  for  you;  if  not. 
we  can  tell  you  about  the  securities 
of  otlicr  good  companies.  Write  nr 
’phone  .  .  .  you  will  not  he 
obligated  in  any  way. 


McLeod, Young, Weir  &  Company 

IIMIIIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

T«l^phoni»:  EMpire  4-01  61  Telephone:  HArbour  4261 

Ottown  Winnipeg  lonWon  Homilton  Vancouver 
Colgory  Kitchener  Quebec  New  York 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

Government  and  corporation 

SECURITIES 

.St.  .lames  Street  West  •  Montreal 

MONTRE.^I.  O'  F.BFr  TORONTO  OTIAWA  HA.Mll.TON  LONDON,  ONT. 
KITCHKNFR  WINNIPFC,  RFI.INA  C  Al.f.ARV  FD.MONTON  I.F  THBRlm.F. 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDKKIC10N 


Thomson  &  Co. 

M*mb«rt 

Montreal  Slock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


112.21  ....  .....  Company,  with  head  office  at  San  foi*eign  capital  in  recent  years 

.  .  Francisco,  has  authorized  capital  ofi^gg  been  eager  to  take  such  risks' 

5,59.187  preferred  shares  of  no  par|an^  jjaib  ..[bis  shows  the  faith  that: 
Tot.  Volume  London  S.E  value  and  7.500,000  common  shares  |  people  outside  the  country  have  in] 
1,630.0,10  lino  ;of  $5  par  value  each.  It  owns  tim-i[he  future  giowth  of  Canada.” 

950,000  no  n  jberland  and  paper  mills  in  United  i  \  [otal  of  $30,000,000  was  Mr. 

asn'n^  'States  and  holds  93  per  cent  of  Iheixorrey  .'aid.  readily  sold  in  three 

1  120,00,1  1203  stock  of  Pacific  Mills,  a  British  funds  to  United  States  and  Bcl- 

i.03o]ooo  1199  Columbia  corporation.  gium  investors  in  the  last  two 

. •  _  I  Recently  the  company  offered  to  years  for  the  sole  purpose  of  in- 

.  Icxchangc  its  shapes  for  shares  of  vesting  the  proceeds  in  Canadian 

- - - — - 'Canadian  Western  Lumber  Co.  T.td.  securities.  ' 

ion  the  basis  of  three  Canadian  He  expre.'.scd  regret  that  English 
i  Western  for  one  Zellerbach.  .At  interests  which  had  the  knowhow 
latest  report  the  offer,  which  expir-  and  the  knowledge,  didn't  have  the' 
cd  July  6,  was  91  pei"  cent  accepted.  doIIai'S  to  invest,  here.  The  Bank  of 

Company,  Validation  Board  Set 

Up  for  German  Dollar  Bonds  j 

>  of  ' 

]  New  York  —  -According  to  theision.  About  $700  million  of  bonded  i 
'ATIAKI  !  current  issue  of  the  German  Ameri- j  German  debt  to  U.S.  c^ditors  still 

.Miiv/n  J  XT  vj  4-  V.  .  remains  unpaid.  The  bonds 

,can  Trade  News  a  validation  board  i„  [bis  debt  had  been  par- 

for  German  dollar  bonds  has  been  tially  repurchased  by  Germany  and 
.established  in  New  York  and  is 'about  $350  million’s  worth  of  them] 
Montreal  presently  engaged  in  preliminary  ]  disappeared  in  1945  when  the  Red  i 

;  work  for  the  setting  lip  of  the  actual ' -Army  captured  Berlin.  I 

I'cgistration  procedure  to  be  follow-  The  purpose  of  the  Validation! 
ON  LONDON,  ONT.  j  pj  by  holders  of  prewar  German  Board  is  to  separate  these  bonds,  I 
NTON  LFTHBRini.F,  '  dollar  boiid.  ,  which  are  a  potential  source  of  j 

■rfdkkicion  The  board  consists  of  Douglas  W.  dollars  for  the  Communists,  from: 

I  Hartman.  Washington  attorney- ,  the  ones  legitimately  held  by  an; 
at-Iaw,  acting  for  the  United  States. '  estimated  100.000  U.S.  bondholdci's. ' 
and  Dr.  Walter  Reusch,  former  legal!  The  latter  will  be  given  the  op- 1 
adviser  to  the  Senate  of  Hamburg. '  Portunity  to  register  their  bonds, 
acting  for  the  Federal  Republic  of;  for  validation,  after  which  trading 
Germany  as  well  as  their  deputies  I  in  the  bonds  is  lo  be  resumed  and,; 
and  a  chairman  who  must  be  an]  pending  the  virtually  certain  rati- ; 
),  'American  citizen.  j  fication  fo  the  London  debt  agree-; 

The  Validation  Board  for  German  I  ment,  the  actual  servicing  of  the 
I  Dollar  Bonds  was  created  by  the  loans  is  to  recommence. 

'agreements  of  Feb.  27  between  the  Although  the  board  exists  fori 

lock  Exchange  i  United  States  and  the  Federal  Re- 1  the  purpose  of  validating  dollar 

j  public  of  Germany  establishing  pro- !  bonds  which  were  physically  out-' 
ccdiires  for  detennining  whether  or  I  side  of  Germany  and  German-held 
not  certain  German  securities  issued  !  territories  on  January  1.  1945,  it 
;  against  dollar  loans  between  the  two  will  also  undertake  to  receive  and 
Montreal  world  wars  shall  again  be  freely !  forward  to  the  appropriate  auihori- 

:  traded  and  the  servicing  of  the  loans  I  ties  applications  relating  to  other  i 
]  resumed.  j  German  dollar  bond.',  as  well  a.si 

1  Trading  in  German  bonds  was  pound  sterling  Swi.ss  franc  andj 

t23A  I  Stopped  in  1941  at  the  request  f>f  the  I  other  foreign  currency  bonds  is- j 

aSBBi^BBSSSMl  ' Securities  «ncl  exchange  Commis- [sued  by  Germany.  j 


For  Conservative  Investors: 


A  Good  Return 

The  debentures  of  the  City  of  Toronto,  long: 
recognized  as  an  outstanding  municipal  credit, 
are  obligations  of  one  of  Canada’s  suongcst 
communities. 

We  offer  as  principals — 

City  of  Toronto 
^V\%  Debentures 
Due  July  15th,  1967 
Denomination;  SI, 000 

Price:  98.75  and  interest,  to  yield  A.i7% 

Prices  for  other  maturities  from  195^  to  1-967 
quoted  on  request. 

The  debentures  of  this  new  issue  provide  an 
opportunity  to  diversify  many  conservative 
portfolios  while  preserving  strength  and  a 
good  investment  return.  Orders  may  be  placed 
with  any  of  our  offices. 

Wood,  Gundy  &  Company 

-  Limited  . .  '■ 

Toronto  Montreal  V\’innipeg  Vancouver  Halifax 
.Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


Now . . .  The  Longer  You 
Wait,  The  More  It  Costs 


vv.rcp.oo,  opr.p,o 


4  '  THE  FINANCIAL  TIMES,  JULY  17,  1953 

May  Imports  at  New  Peak  Bat 
Unfavorable  Balance  Lower 


Peak  June,  6  Months 
For  Great  West  Lite 

-The  Great-West  Life 


iltnn;  R.  F.  Brinesar.  North  Texa'", 
R.  C.  Fra.sier,  CLU,  Chicasn;  !I.  J. 
Harris.  CLU,  Ottawa;  W.  L.  Ford 
Southern  Illinois;  C.  A.  B.  Mar- 
Rury,  CLU.  Vancouver  and  B.  L 
Cohen,  Montreal  I. 

Chicaco  led  the  branches  with 
more  than  .$2.R;iO,nnn.  Montreal  1 
was  the  Icadin"  Canadian  brancr 
wilb  more  tlian  $l,62f),n00. 


Made  Regional  V-P 


Re-elected  President 


Winnipeg. 

Assurance  Co.,  reports  the  largest 
month  in  its  history  during  June, 
with  new  business  in  excess  of  $37,- 
800,000.  Business  during  the  first 
half  of  1953  was  the  best  six-month 
period  in  company  history  and  was 
just  short  of  exceeding  the  total 
production  for  the  whole  .vear  of 
1947. 

This  record  -  breaking  month 
marked  the  seventeenth  consecutive 
month  in  which  business  exceeded 
the  corresponding  month  of  the 
previous  year. 

Toronto  Central  and  Indianapolis 
Branches  had  their  best  month  in 
history.  Fourteen  other  branches 
recorded  their  best  June. 

The  Earl  M.  Schwemm  Chicago 
Agency,  with  its  best  June  in  his¬ 
tory.  kept  its  19.53  record  of  more 
than  $2  million  a  month,  and  rec¬ 
orded  its  108th  consecutive  month 
of  more  then  a  million  of  new  bus¬ 
iness. 

R.  H.  Threlfall.  Minneapolis,  was 
leading  representative  with  $197,- 
000.  Max  Sciglcl-,  Montreal  I 
Branch,  led  the  Canadian  repfesen- 
tatives  with  more  than  $170,000. 
Eight  other  underwriters  who  ex¬ 
ceeded  8100.000  of  new  insurance 
during  the  month  were;  H.  S.  Nor- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

-  By  Charlie  Pike 


Bank  Debits  in  May 
Again  Show  Increase 

Ottawa  —  Value  of  cheque 
i  cashed  in  3;5  clearing  centres  ii 
|Maj^  according  to  Bureau  of  Sta 
jtistics  figures  amounted  to  $11,178. 
000,000  an  increase  of  4  4  per  cen 
■over  value  cashed  in  correspondin' 
month  last  year. 

Total  for  the  first  five  months  o 
this  year  was  $.5.5.588. ’,30, 000.  13  pe 
cent  above  the  $49.150,0.54.000  fo 
the  same  period  in  19.52. 

Bureau  report  divides  Canad 
intp  five  economic  areas  —  Britisl, 
Columbia,  the  Prairie  Province'" 
Ontario,  Quebec  and  the  Atlanti 
Provinces;  and  in  May  all  fi\'c  re 
gions  recorded  advances  with  tb 
Atlantic  Provinces  showing  an  1 
per  cent  gain. 

For  the  five-month  period.  On 
tario  showed  a  gain  of  20  per  cent 
with  the  Prairie  Provinces,  the  At 
lantic  Provinces  and  Quebec  fol 
lowing  in  that  order.  British  Col 
Oiowed  a"  slight  decline.  i 


ALFRED  POWIS.  JR.,  of  Montreal, 
who  was  named  regional  vice- 
president  in  charge  of  the  Canadian 
department  of  the  Federal  Insur¬ 
ance  Co  of  New  Jersey  (Chubb  & 
Son,  managers)  at  a  recent  meeting 
of  the  compan.y’s  board  of  directors. 
Mr.  Powis,  who  hitherto  has  held 
the  post  of  manager  for  Canada, 
joined  Chubb  &  Son  in  New  York 
in  1923  and  opened  the  Canadian 
branch  here  in  1928. 


ROBERT  RANKIN,  western  man¬ 
ager,  Phoenix  of  Hartford  group, 
who  was  re-elected  president  of 
The  Western  Canada  Insurance 
Underwriters’  Association  at  the 
annual  meeting  at  Minaki  Lodge, 
Minaki,  Ont. 


Cotton  Activity 
Still  Declining 

Activity 


iirnbia 


in  Canadian  cotton 
mills  continues  to  decline  accord¬ 
ing  to  figures  on  bale  openings  for 
June,  1953. 

Atotal  of  28,494  bales  of  raw 
cotton  were  opened  in  June.  This 
is  a  decline  from  the  May  figure 
of  29,735  bales  which  in  turn  rep¬ 
resented  a  sharp  drop  from  the 
April  figure  of  35,852  bales. 

The  May  and  June  figures  indi- 
ca,te  that  the  upturn  from  the  gen¬ 
erally  depressed  levels  of  1952.  that 
evident  in  the  early  part  of 
_ _  will  not  be  maintained. 

The  index  of  activity  for  June 

_ J  1935-39  equals  100>  was 

114.9  compared  with  118.1  the  pre¬ 
vious  month.  Index  for  June  1952 
reflected  the 


New  York. — The  demand  for  life 
insurance  by  American  families 
continued  at  record  levels  in  the 
first  half  of  this  year,  according  lo 
figures  released  by  the  Institute  of 
Life  Insurance.  Life  protection  pur¬ 
chased  in  the  period  amounted  to 
l$19  billion,  bringing  the  total  a- 
[  mount  in  force  to  a  new  high  of 
$290  billion. 

Insurance  protection  in  the  first 
half  of  1953  ran  20  per  cent  ahead 
of  the  $15.5  billion  figure  a  year 
ago. 

This  year's  half-year  purchases 
surpass  any  full  year’s  buying  prior 
to  1946.  They  compare  with  about 
$6  billion 


Life  Insurance 
At  New  Record 


If  you  are  not  sufficiently  con- 
llident  of  your  experience  as  an 
[executor  or  a  trustee  of  an  estate, 

I  why  not  call  in ‘a  trust  company 
and  get  it  to  be  your  business 
manager  for  the  estate?  You  are 
fully  entitled  to  do  so,  unless  the 
will  expressly  contradicts  this  pro¬ 
cedure. 

The  trust  company’s  fee  will  be 
moderate  for  the  work  performed 
and  you  will  have  an  experienced 
organization 


Up  from  Last  Yeor  year, 

Ottawa.  —  Production  of  sawn 
lumber  in  British  Clumbia  in  April 
was  slightly  below  a  year  ago  while 
there  was  a  substantial  increase  in  was  91.4  but  this 
the  rest  of  Canada,  according  to  a  effect  of  strikes  in  some  important 
Bureau  of  Statistics  report.  plants.  Comparison  with  June  1951 

when  the  index  was  161.2  is  more 
British  Columbia  s  output  in  the  indicative  of  the  present  depressed 
month  amounted  to  285.296,(X)0  state  of  the  industrv. 


RESOURCES  OF  THE  COMPANY 

OS  at  3 1st  of  December,  1952 


Toronto. — Life  insurance  owner¬ 
ship  of  Canadian  families  reached 
a  record  peak  of  about  $20,090,000,- 
000  at  midyear,  according  to  the 
Canadian  Life  Insurance  Officers 
Association.  This  represents  a  net 
gain  of  slightly  more  than  $900,000.- 
000  since  the  start  of  the  year  and 
more  than  double  the  amount  of 
life  insurance  protection  owned  by 
Canadians  at  the  close  of  World 
War  II. 

Purchases  of  new  life  insurance 
appear  to  have  set  a  record  for 
the  first  half  of  the  year,  the  asso¬ 
ciation  reports,  reaching  an  aggre¬ 
gate  of  some  S1.250,(K)0.000  for  the 
first  six  months. 

Greatest  gains  up  to  the  end  of 
June  were  in  ordinary  life  insur¬ 
ance.  of  which  an  estimated  $935.- 
000,000  was  put  in  force.  Industrial 
life  insurance  sold  in  the  six 
months  under  review  reached  a 
total  of  some  $90,000,000  while  the 
amount  of  new  group  life  insurance 
contracted  for  was  about  $205,000,- 
000. 


Paid-up  Copital  . 

General  Reserve  . 

Profit  ond  Loss  Account . 

Subsidiaries'  Reserves  . 

Life  Assurance  and  Annuity  Funds . 

Sinking  Fund  and  Capital  Redemption  Fui 

Fire  Insuronce  Fund . 

Accident  Insuronce  Fund . 

Marine  Insuronce  Fund  . 


corresponding 

I  months  10  years  ago. 

I  Of  protection  bought  this  year, 
ordinary  life  insurance  accounted 
for  nearly  two-thirds  or  an  esti¬ 
mated  $12  billion,  compared  wi'h 
$10  billion  in  the  first  half  of  1952. 
Group  life  insurance  showed  the 
[greatest  percentage  gain,  with  $3.- 
500,000,000  purchased  in  the  first 
SIX  months  of  this  year,  compared 
with  $2.3  billion  a  year  ago,  or 
nearly  50  per  cent.  Industrial  in¬ 
surance  of  the  “small  unit  type’’ 
also  increased  to  $3  billion  at  mid¬ 
year. 

Along  with  increased  life  in¬ 
surance  ownership,  there  has  been 
a  mounting  flow  of  payments  to 
American  families  from  insurance 
companies.  For  the  first  half  of 
1953,  total  benefit  payments  are 


guiding  you  over 


time-consuming  complications. 


Churchill,  Man.— Grain  shipments  c.-:-!.. 
from  the  port  of  Churchill  on  Hud-  'Oiriy  diSady  111  Moy 
son  Bay  are  expected  to  top  the  Winnipeg— Manitoba  oil  wells 
1952  record  of  8.(100,000  bushels.  Of-  produced  28.630  barrels  during  the 
ficials  also  anticipate  heavy  ship-  month  of  May.  according  to  the 
ments  of  mining  machinery  to  Ran-  monthly  report  of  the  Mines 
kin  Inlet  and  Ferguson  Lake,  Branch,  Department  of  Mines  and 
Although  ice  conditions  are  not  Natural  Resources.  This  figure  was 
favorable  at  present  due  to  a  late  barrels  down  from  the 

spring  and  continued  on  .im  i  i. 

winds,  the  1953  navigation  season  is  .  -  -  „  .  -  . - 

expected  to  open  July  28  with  the  f*®'’  province  totalled  3,088 

arrival  of  the  Warkworth.  The  Hud-  ' 

son  Bay  ship,  Fort  Garry,  is  waiting 


BANK  OF  NOVA  SCOTIA 
H.  Randall,  acting  chief  accountant 
to  be  chief  accountant,  general  office, 
H.  F.  Summers  to  be  assistant  stip- 
ervisor  attached  to  the  supervisor's 
office,  Vancouver. 

G.  W.  Chalklin  has  been  appointed 
assistant  secretary  at  general  office. 


Uncalled  Capital 


northeast  April  total  output  of  29,430  barrels. 

In  May  a  year  ago.  oil  produc- 


PREMIUM  INCOME,  1952 


Toronto. 

R,  H.  Smith  to  be  an  inspector  at¬ 
tached  to  general  office,  Toronto. 

M.  J,  Hunter  to  be  manager  at 
Danforth  and  Balford,  Toronto. 

H.  A.  Meinnes  to  be  manager  at 
Carp,  Ont. 

J.  D,  R.  Skinner  to  be  assistant 
manager  at  Manzanillo.  Cuba. 

C.  Bartlett  to  be  accountant  at 


barrels.  During  the  period  Janu- 
J.  ^  May,  1952,  Manitoba  pro- 

for  better  conditions  before  sailing  duced  10,599  barrels  as  compared 
—  with  a  total  of  176. .322  barrels  dur¬ 

ing  the  same  period  this  year.  . 

Daly  Province  4-12  was  again 
highest  producer  of  the  month, 
with  an  output  of  1.961  barrels, 
while  Daly  Province  3-12  remain¬ 
ed  highest  producer  to  date  with 
23,590  barrels. 

Thirteen  new  licenses  were 
issued  during  the  month  and  ten 
wells  spudded.  Drilling  was  com¬ 
pleted  and  production  casing  set 
in  seven  wells.  One  well  was 
abandoned,  one  suspended  and 
there  were  seven  new  producers.  [ 

-MToen  at  11,560  tons  compared 

o993,8^  with  12,348.  Copper  output  over  the  period  a  year  ago.  Nickel’s  five- 
7,553.:09  first  five  months  totalled  113  25b  month  total  was  58,648  tons  against 
5,496.455  tons  as  against  110,379  in  the  same  59,329.  i 

90.957 
1.474.521 
785,852 
932.227 
69.060 
3S7.927 
39.233,545 

47.088  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  8,  1953,  show 
20.444,598  total  assets  39,118.298  higher  than  at  the  end  of  previous  week  at  2,463,- 
295.062  279,992.  Investments  are  shown  13.694,673  lower  than  previous  week, 
10,224,099  holdings  of  Sterling  and  United  S.  funds  were  4,404.722  higher,  while 
135.801  other  assets  were  48.474.279  higher.  Deposits  22  629,875  higher.  Circul- 
oduction:  11,514,072  higher  while  other  liabilities  were  368.073  higher, 

produced  comparison  with  corresponding  week  last  year,  total  assets  are 

shown  159,999,845  higher.  Investments  reveal  an  increase  of  127,784,671. 

■  I  I  Circulation  is  85,043.225  higher  from  same  period  last  year  and  (leposits 
are  shown  83,404,175  higher. 

Comparative  figures  ^are  shown  herewith: 

□  July  2,  1953  June  24 '53  Comp.  Last  Wk.  Cp.  Last  Yr. 

ASSETS—  $  S  I  I 

Gold  Bullion  ...  . . 

Silver  Bullion  .  .  . 

Sterling  &  U  S.  Fds.  .  70,314.543  66.409.826  4.  4,404.722  —  12,748.100 

Other  Currencies  .  90,331  109,126  —  18,79.5  v  43,966 

ToUl  .  70  904,879  66,518  952  -  4,385,927  —  12,704,135 

Subsidiary  Coin  .  541,846  589,614  —  47,768  r  31.062 

ADVANCES  TO— 

j  Chartered  and  Sav.  Banks  .  . 

Govt,  of  Canada  .  . 

INVESTMENTS— 

,  aiFed  P.  Siiort  Term  1,401.865,064  1,405,5.30,0.30  —  3,664,966  -  128,2.34,9.36 

biFed  Prov,  Secs  .  842.017,807  8.52.037,772  —10,019.965  —  4,434,516 

CiOther  Securities  .  15,539,382  15,549,124  —  9,742  t  4,434,516 

Total  2.259,425.253  2,27.3,116,926  —13.694  673  i  127,784,671 

Tnd,  Dev.  Bank  .  25,000,000  2.5.000.000  ..  ..  . 

Bank  Premises  .  5,122,37.3  5.121.8.36  5.37  —  74,48.5 

All  other  Assets  .  102,238,641  53,814,362  •  48.474.279  -  44,962,802 


for  York  Factory- 


May  Copper  and  Nickel 
Output  Off  from  1952 

Ottawa. — Production  of 


Life  Assurance  and  Annuity  Premiums 

Considerofion  for  Annuities  . . 

Sinking  Fund  Premiums  . 

Considerotion  for  Annuities — Certain 


Production  of  Canada 
Leading  Minerals 

April  and  4  Months 


i  D.  Cordeau  to  be  accountant  at 

iCarleton  Place,  Ont.  ' 
i  K.  F.  Kirke  to  be  accountant  at 

Barrington  Street,  Haiifax. 

j  ROYAL  BANK  OF  CANADA 

1  L.  G.  Roberts  to  be  manager.  Port 
Radium,  N  W.T. 

I  P.  M.  Buchan  to  be 

jSouthe.v,  Sask. 

I  W.  E.  Stedman  to  be 
Antigonish,  N.S. 

.1.  C.  MaePherson  to  be 
Wawota,  Sask. 

N.  Moore  to  be  manager,  Woodstock. 
Ont. 

I.  Peake  to  be  manager,  Espanoia. 
Ont. 

i  R.  J.  DeMone  to  be  manager.  Lun- 
'enburg,  N.S. 

!  G  F,  Murphy  to  be  manager,  Cupar. 
Sask. 

'  O  P.  Gardner  txj  be  accountant. 
-Newcastle,  N.B. 

I  R.  E.  Baiiey  to  be  accountant.  Devon. 
Aita. 

1  THE  DOMINION  BANK 

'  M  N  Armstrong  has  been  appointed 
manager  at  Atikokan,  Ont. 
j  W.  E.  Jackson  has  been  appointed 
manager  at  Egiinton  Ave,  &  Keeie  St., 
i  Toronto. 

i  C.  H.  Seip  to  be  manager  at  Lan- 
I  caster.  N  B. 

I  A.  J.  Wolfenden  to  be  manager  at 
IBeiievilie,  Ont. 

I  L.  G.  Briscoe  to  be  an  assistant 
manager  at  Bieury  &  Ct.  Catherine 
-Sts.,  Montreai. 

Peter  H.  Cooper  has  been  appointed 
assistant  manager  at  Yonge  &  Ger- 
rard  Sts..  Toronto. 

W.  J.  Porter  to  be  assistant  man¬ 
ager  at  York  &  Adelaide  Sts.,  Toronto 
V  Chapelie  to  be  accountant  at 

Yonge  &  Gerrard  Sts.,  Toronto. 

R.  W.  Gumming  to  be  accountant 

at  Gravenhurst,  Ont. 

H.  R.  Scott  to  be  accountant  at 

Bracebridge.  Ont. 

N.  Van  Maldcr  to  be  accountant  at 
Queen  &  John  Sts  ,  Toronto. 

Thomas  S.  Wright  to  be  accountant 
I  at  Lancaster.  N.B. 

j  CAN.  BANK  OF  COMMERCE 

I  A.  F.  Hiron.  ass't.  manager  at  Queen 
cSi  Spadina,  Toronto,  has  been  ap¬ 
pointed  an  ass't.  secretary  at  head 
office. 

L.  F.  Ford  to  be  manager,  Thedford. 
Ont. 

W.  D.  Elbe  to  he  supervisor,  caii 
loan  .securities.  Toronto. 

L.  M  MaoPherson  to  be  ass't.  man¬ 
ager,  Queen  &  Spadina,  Toronto. 

R.  B.  Brown  to  be  an  ass't.  accoun¬ 
tant,  Yonge  &  Queen.  Toronto. 

CAN.  BANK  OF  COM.MERCE 

B.  E.  Langfeldt,  an  assistant  man¬ 
ager  at  Toronto,  has  been  appointed 
manager,  advertising  department  at 
head  office. 

D.  B.  Slatter.y  to  be  manager  of  the 
Petroleum  &  Natural  Gas  Division  and 
C.  H.  Munro  to  be  assistant  manager, 
department  of  the  superintendent  of 
Alberta  branches,  Calgary, 

W.  B.  Garland  to  be  accountant  at 
Atwood,  Ont. 

J.  P.  J.  Faguy  to  be  assistant  ac¬ 
countant,  .St.  Roch.  Quebec. 

K.  W.  McKay  to  be  accountant. 
Gerrard  &  Pape,  Tpronto. 

C.  H.  Munro  to  be  an  assistant  ac¬ 
countant,  Market,  Toronto. 

W.  R  Kerr,  assistant  accountant  at 
Woodstock.  Ont.,  to  be  accountant. 

P.  R.  Provencher  to  be  accountant 
and  N.  H.  DiBello  to  be  assistant  ac¬ 
countant,  Val  d'Or.  Que. 


[Powell  River  Mill 
'Now  World's  Largest 

'  Vancouver— Increa.sp  In  the  rarerl 
available  capacity  of  the  new.sprint 
imill  at  Powell  River  Co.  Ltd.,  to 
343..300  tons  for  1963  ranks  the  mill 
las  the  world's  largest  single  news¬ 
print  plant  from  the  standpoint  of 
capacity  volume. 

The  mill's  rating  for  this  year 
gives  it  a  modest  margin  over 
tw'o  other  big  mills  closely  rival¬ 
ling  it  in  size — the  Canadian  Inter¬ 
national  Paper  mill  at  Three  Rivers 
and  the  Bewater  plant  at  Corner- 
brook,  Nfld. 

Actual  production  of  Powell  Riv¬ 
er  in  19.52  was  .303.131  tons,  and 
rated  capacity  312,000  tons. 


manager, 


Bosed  on  S2,S0  to  the  £ 


manager. 


March 
’.953 
75,233 
1.8C3.638 
1.997.304 
l,2?6.0j3 
2i.K-9 
397  323 
2:3,064 
17;.329 
14,084 
ICO. ’.5; 
9,399.577 
:  2.2:8 
4,599,642 
72.412 
2  443.043 


manager. 


Heod  Office  for  Conodn 


Eogle  Star  Building,  217  Boy  Street,  Toronto 

J.  H.  RIDDEL,  Monoger  for  Conado  -  R.  HOLROYDE,  A.ss't  Manogcr 
BRANCH  OFFICES: 

MONTREAL  -  WINNIPEG  -  CALGARY  -  VANCOUVER 


Bank  of  Canada  Statement 


The  National  City  Bank  of  New  Yoi’k 

Head  Office:  53  Wall  Street,  New  York 

67  Branches  5”  Branches 

in  Greater  New  York  I  J  Overseas 


When  you  travel  carry. 


Total  . 

LIABILITIES— 

Capital  Paid  Up  .... 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 
a  (Fed  Gov 
b (Chartered  Banks 
ejOther  . 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  /^GENTS  AND  MOST  BANKS 


Total 

Inabilities  (other  curr.) 
All  other  Liabilities  . . 


Total 


Chairmen  af  the  Beard 
Howard  C.  Sheperd 


Prr’ident 

Iames  S.  Rockefelifr 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  ot  the  Phoenix  of  Hartford 
Group 

CA.NADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Asents 

McGlLL  BLDG..  485  McGill  Street. 
MONTREAL 


OVikSiAS  BRANCHiS 


ARGENTINA 

Bueno?  Air?* 

Bsfte'.tmi 

Flore? 
riaza  Once 
Rosario 

BRAZIL 

Sao  Paiilrt 

Pfs^t  dnttnte  AraJ# 

Aventda  IpiranRa 
Porto  Al?gr? 

Recife  (Pemambu<^o) 
Rio  d?  Janeiro 
Salvador  (Bahia) 
Santos 

CANAL  ZONE 

Balboa 

Cristobal 


faibanen 
(  ardena? 
Manranillo 
MatanTH? 
.'Santiago 


INDIA 

Romhav 

Calcutta 


PHILIPPINES 

Manila 


REPUBLIC  OF 
PANAMA 

Panama 


tlarkE.oM  SINCAPORI 

SinsPpAr# 

PUERTO  RICO 

.^an  .Ilian 

t  itti  44  !4>if  TntlSt. 

VINEZUEIA 

Pajamoa  rarsra* 

•J/i/fMry  FactlUy 


URUCUAr 

id't 


EbSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
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'Moneta  Reports  |GATT  Report  Sees  \Century-Monarch  Team  Has  Big 
jOn  Milnet  Work  ^Gas  Showing  in  New  Vauxhall 


PRIMARY  TEXTILES  HEAD 


lingell  Writes  from  London 


Jew  Round  of  Wage  Demands  Threatens 
:xport  Position  of  United  Kingdom 


Shipping  at  rote  of  300  to 
400  tons  per  day  and  doing 
better  than  break  even 


Hurling  mud  40  feet  i  of  Calcana-Century-Monarch  No.  1 
which  is  located  in  lad.  16,  section 
1 21.  township  13,  range  14,  w4th. 

I  A  new  Canadian  independent 
company.  Calcana  Oils  Ltd.  is  drill* 
ing  the  test  under  a  farmout  agree¬ 
ment  with  Century  Oils,  which  owns 
I  half  the  leasable  portion  of  a  $40,- 
!  000-acre  crown  reservation  in  the 
I  area.  For  putting  up  full  drilling 
I  costs  of  the  first  well,  Calcana 
,  acquired  a  50  per  cent  interest  in 
I  the  well  and  quarter-section,  plus 
I  full  ownership  of  petroleum  and 
i  natural  gas  rights  on  8  other  quar- 
I  ters  in  the  region.  Century  has  a 
full  50  per  cent  carried  interest  in 
Uhe  well  and  right  to  participate 
i  in  additional  wells  to  be  drilled  on 
I  the  quarter-section  by  putting  up 
[half  the  additional  drilling  costs. 

I  Monarch  Oils  Limited.  Calgary  in- 
I  dependent,  recently  acquired  a  one- 
j  third  interest  in  Century's  holdings 
on  this  reservation. 

David  Gustaffson,  formerly  petro¬ 
leum  engineer  for  Imperial  Oil  Ltd., 
is  being  retained  as  consulting  geo¬ 
logist.  with  Larry  Darling  as  field 
geologist  at  the  well,  which  is  being 
drilled  under  contract  by  Newport 
Drilling  Co. 


I  Calgary 
I  into  the  air,  Calgary-Century-Mon- 
jarch  No.  1  well  which  was  spudded 
j  in  July  4  to  test  the  D-3  zone  of 
i  Devonian  formation  in  the  Scope 
I  area  of  southeastern  Alberta,  10 
I  miles  east,  of  Vauxhall.  blew  out 
Iwith  an  undetermined  flow  of  nat- 
j  ural  gas  Saturday  afternoon  as 
'drilling  crew  prepared  to  run  a 
(drill  stem  test  of  the  interval  from 
1 995  to  1,006  feet  in  the  Milk  river 
[formation,  and  was  battled  for  24 
j  hours  Saturday  and  Sunday  to  keep 
1  it  under  control. 

I  Located  one  mile  south  and  half  j 
a  mile  west  of  the  slim-hole  gas  i 
blowout  reported  by  Century  Oils  j 
Limited  from  the  same  formation  | 
last  August,  the  new  gas  discov-  j 
ery  was  drilling  ahead  Monday  be- ! 
low  1,262  feet  after  having  made 
contact  with  the  Colorado  shale 
of  the  upper  cretaneous  at  1,135  j 
feet,  109  feet  higher  than  indicated  ; 
j  in  the  original  prognosis  made  from  ' 
'extensive  seismic  surveys  and  cross  i 
I  section  charted  between  Imperial  I 
Grantham  well  10  miles  to  the,' 
southwest  and  Imperial  Rolling! 


By  ALFRED  W.  GINGELL 

(London  Correspondent  of  The  Financial  Times) 

where  the  presentation  of  a  wage  |  default,  especially  when  the  unions 
claim  is  an  annual  event;  and  de-|talk  about  increased  production 
mands  are  always  pitched  at  a!  which  more  often  than  not  has 
level  to  allow  room  for  manoeuvre. '  come  from  new  plant  and  cquip- 
Thus.  when  the  employers  grant  alment  installed  and  paid  for  by  risk 
portion  of  a  wage  claim,  the  union  capital. 

leaders  make  a  great  show  of  mag-  in  recent  weeks  th^re  have,  how- 
nanimity  advising  their  members  |  ever,  been  some  top  ranking  ap- 
to  accept  the  offer;  there  are  back  ipointments  to  the  public  relations 
slappings  all  round  a.s  praise  co..iesj  jiepartments  of  employers’  organ- 
frorn  government  officials  and  the '  ijrations.  and  it  may  be  that  the 
National  Press  on  the  good  sense  jic^gcin  has  been  learned.  I  hope  it 
of  both  parUes  who  jiaw^  made  |  rammed  home  that  a  wage 

._  ,u_  ....  price  of  a  sharp 


‘'There  is  evidenee,"  a  G.ATT 
report  says,  “of  a  new  determination 
to  tackle  the  basic  problems.  The 
foundation  has  been  laid  for  co¬ 
ordinated  action  on  a  broad  front.’’ 

Report  points  out.  however,  that 
long-established  restrictions,  due  to 
the  Second  World  War  and  the 
present  international  situation,  will 
hamper  the  process  of  relaxing  trade 
restrictions. 

The  United  States,  for  instance, 
“needs  time  to  consider  the  modi¬ 
fications  or  developments  of  its 
foreign  economic  policy  that  may 
be  required.” 

In  the  U.S.  and  elsewherc.rcport 
goes  on  to  say.  “many  enterprises 
have  not  had  to  compete  with 
imported  products  in  substantial 
[quantities  for  14  years  or  more,  and 
young  industries  which  have  grown 
up  or  become  established  during  or 
since  the  Second  World  War  have 
never  had  to  face  the  full  impact 
of  competition  with  imports." 

It  will  be  surprising,  report  sug¬ 
gests.  if  governments  arc  prepared 
to  remove  their  import  restrictions  j 
when  these  are  no  longer  justified: 
under  the  terms  of  G.ATT,  without ' 
giving  careful  consideration  to  the, 
consequences  of  this  action  on , 
domestic  production.  | 


Toronto  —  .At  annua!  meeting 
here  of  Moncta  Porcupine  Mines 
Ltd.  shareholders  were  told  that' 
Milnet  Mines  Ltd.,  in  which  Moncta  j 
has  a  substantial  interest,  is  cur-! 
rcntly  shipping  between  300  and  4001 
tons  of  ore  per  day  told  the  annual] 
meeting  here.  During  the  last  two 
weeks  of  June  F.  R  Burton,  vicc-i 
president  and  general  manager  | 
said,  a  total  of  4.952  tons  was  ship-j 
ped  having  a  grade  of  1.52  per  cent] 
copper  and  1.805  per  cent  nickel.  | 

To  date,  copper  grade  generally 
has  been  about  what  was  ejected, 
while  nickel  grade  has  been  quite  a 
bit  better  than  estimated. 

Milnet  is  doink  a  little  better  than 
break  even  on  its  copper  and  nickel 
production.  Mr,  Burton  stated,  and 
he  pointed  out  that  almost  all  th.e 
profits  are  tied  up  in  the  platinum 
metals.  It  is  still  a  question  mark, 
he  said,  as  to  what  the  value  of  the 
platinum  metals  will  be.  The  com¬ 
pany's  own  assays  show  a  grade  of 


London,  Eng. — In  recent  weeks 
icre  has  been  a  deceptive  quiet 
n  the  wages  front,  but  much  has 
ecn  going  on  behind  closed  doors. 


hour.  sacntices  in  me  cause  oi  inausiuai  [ 

;c  claims.  1,250,- 1 move,  however, ■  fg||  exports  and  a  rise  in  im-j 
e  asking  for  1.5s.  the  union  organisers  to  start  pQj.jg  would  be  a  somewhat  empty 

this  month  thci*^'*5  '^^  soon  a  fresh  Cyril  F.  Woodward,  F.C.I.S.,  of 

,  the  cotton  In- 'Claim  can  be  filed.  "oes  bv  the  new  spirit Catharines,  who  has  been  elcct- 

1  the  employers'  In  fairness,  however,  it  mu.st  be  .^g,  ug,  infected  the  consumer  cci  president  of  the  Primary  Tex- 
1  for  an  increase  acknowledged  th.t  some  of  our  trade  gathers  strength  Leading  the  S  ' succeeding  H.  G. 
ddition,  the  port,  union  leaders  recogmsc  that  aur  ^  ^  ■  Smith  of  Hamilton,  is  vicc-presi- 

m  have  to  give  economy  is  tied  to  world  markers.,  after  suffering  for  vears  from  ! c>cnt  and  managing  director  of 

he  80  000  dock-  but  >>;cy  ^avc  a  dif  icuH  task^^  for :  aJJer^^uHermgJo^year^^f^r^^^  g,  Catharines.  _ 

n"  assured  of  a  substantial  backijg  complex  are  now  refusing  to  put  towards  the  point 

J  *  xtrhr^ry  if  o  iPinim  at  ’JP  With  thc  sccond  bcst  at  top '  wc  are  moviH^  tov^aras  tnc  poini 

)wcvcr.  docs  not  when  it  proposes  a  new  at  where  meal  rationing  can  be  abol- 

ir  civil  servants  an  annual  conference:  and  trade  ^  ..  ,  .  Ii«hnri 

workers  are  pre>nion  rules  are  .such  that  the  lead-  ,  This  applies  with  particular  force  jshed. 

lie  it  cannot  be  ers  must  carry  out  a  majority  re-  to  meat;  and  the  butchers  who.  at,  ...  ! 

■n  the  railway-  solution.  one  time,  were  able  to  get  nd  of  j  The  resounding  success  of  the 

leet  aV  their  an-  However,  there  are  many  signs  ' ’heir  rough  stuff  with  a  somewhat  Conservative  candidate  at  the  Ab- 

tho  respective ! of  a  stiffening  by  the  employers;  lordly  air  are  no'W’  having  to  say:  ingdon  by-election  shows  that  the 

e  instructed  tojagoinst  any  further  general  round •  madam,  what  can  I  do  for  swing  towards  thc  right  continues 

1  other  unions.  of  advances  and  the  present  gov- 'you.  madam!’’  With  a  little  more  and,  relatively  speaking,  the  Con- 

jasury  bulletin. ' ernment  is  not  likely  to  seek  in-!  meat  available  and  egged  on  byjservative  Party  is  sitting  on  top 
:hat  rising  co.sts  dustrial  peace  at  any  price.  Export  the  all-poiverful  female,  the  but-jof  thc  world.  For  the  time  being 

in’s  competitive  :  prices  must  be  kept  stable;  while  chers  arc  now  at  loggerheads  with  Labour  is  in  thc  depths  and  the 

irk  of  Mr.  H.  A.  the  Clydebank,  which  is  receiving  the  Ministry  of  Food.  !  Liberal  Party,  which  put  up  a  can- 

Walcs  engineer- 1  many  cancellations  of  ordersowing  The  argument  between  the  civil  ]<^*d3te  who  lost  his  deposit,  docs 

_ _ s  and  the  butchers’  orga-  oot  appear  to  be  sitting  on  any- 

1  vessels,  realises  that]  nizations  is  as  to  whether  ewe  mut-i’‘’mS-  The  le.sson  to  be  drawn  from 
two-to-three  year  delivery  order  ton  is  suitable  for  the  ration.  The 

,  . . .  .  books  could  disappear  m  double-  Ministry  experts  say  that  it  is  suit- 

My  observation  of  the  shopping; Quick  time.  able  and  have  threatened  to  with- 

[bits  of  thc  workers  in  this  coun-  *'  '  '  ’  ’  ”  '  •  ■  - 


around  0.015  ounce  platinum,  0.058' 
ounce  palladium  and  0.007  ounce  ofi 


other  platinum  metals  per  ton.  The 
Falconbridgc  assaying  shows  some 
returns  much  lower,  and  the  matter! 
has  now  gone  to  an  umpire  assayer 


tistics  the  output  was  also  slightly 
above  thc  May,  1952,  total  of  2,- 
1^6,679  barrels  and  thc  cumulative 


with  results  for  the  month  of  Jan¬ 
uary  expected  in  a  few  weeks, 

Milnet  has  started  repayment, 
of  its  income  bonds  held  by  Moncta 
and  Berens  River  Mines  out  of 
current  nickel-copper  earnings, 
and  this  repayment  will  probably! 
run  around  $.50,000  a  month.  Mr.' 
Burton  told  the  meeting  he  person- j 
ally  felt  that  Moneta  should  net] 
around  $.500,000  from  the  Milnet] 
operations,  and  this  amount  could* 
double. 

Buffalo  Ankeritc  Gold  Mines 
Ltd.,  in  which  Moncta  also  has  a 
^  large  share  interest,  has  about  $600,- 
000  in  net  cash  in  it-'  treasury,  and 
a  recent  appraisal  on  plant  and 
equipment  shows  it  to  have  a  value 
of  $837,000,  Mr  Burton  said  he 
I  was  going  to  recommend  to  di¬ 
rectors  of  Buffalo  .'Xnkcrie'to  search 
jfor  a  new  mine. 


ith  its  warning  that  rising  co.sts  dustrial  peace  at  any  price.  Export '  the  aB-powerful^ 
list  affect  Britain’s  competitive:  PJ’ice^  must  be  kept^stablc;  -..t 

g  employers'  president,  that  thcj’u  ’he  continual  rise  in  the  cost  of  servants 
ice  of  higher  wages  today  Ls  also] completed  vessels,  ^realises  thn*. ^ 
e  price  of  poverty,  has  in  no  "  ' 
ty  calmed  thc  agitation. 


19,998,477  barrels  compared  with 
18.826,161  at  the  same  time  last 
year. 

Wheat  flour  exports  in  May 
amounted  to  1,064,547  barrels  com¬ 
pared  with  1,197,991  in  thc  same 
month  last  year  and  the  cumulative 
total  for  the  August  -  May  period 
amounted  to  10,179,898  barrels  com¬ 
pared  with  8,969,438. 


Produced  by  Imperial  Tobacco 
Company  of  Canada,  Limited 
as  a  public  service 


. .  . .  . . .  In  some  sections  of  the  engineer- 

inclines  me  to  the  belief  that] mg  industry,  labour  costs  account 
■V  have  never  had  it  so  good.  The  I  for  close  on  60  per  cent  of  the 
take  of  consumer  goods  is  |  whole,  and.  although  some  of  the 
;her  than  it  was  this  time  last i  larger  units  might  be  able  to  ab- 
ir  and.  since  last  October  thc  [sorb  thc  new  demand  by  increa.sed 
ges  index  has  risen  bv  four] efficiency,  many  of  the  smaller  ones 
nts  compared  with  only  Iwo'migth  go  to  the  wall.  Present  in- 
nts  in  the  retail  price  index.  ;  dications,  then,  arc  that  the  claim 
Assuming,  however,  that  there] will  be  flatly  turned  down;  but 
a  case  for  a  wage  increase  can]  there  is  a  definite  need  for  the 
hope  that  everybody  would  be  |  employers  to  counter  the  propa- 
isfied  if  it  were  granted.  I  doubt jganda  put  out  by  the  unions.  Too 
.for  wo  have  come  to  the  stage  often  they  let  their  case  go  by 


i'  With  the  new  spirit  of  freedom] 
[  I  that  is  stiiTing.  the  socialist  can-! 
■[didate’s  arguments  for  more  plan- 
■  jners.  boards,  organizations  and  the 
rest  fell  on  stony  ground.  It  may 
1 1  be  that  I  am  overstating  the  case, 
but  I  feel  that  the  country  is  liking 

I  its  freedom  and  would  be  loth  to 

I I  part  with  it. 

'  Many  of  the  more  sensible  mem- 
ibers  of  thc  Labour  Party  know 
ithis  too  and  do  not  regard  the 
'“Challenge  to  Britain”  programme 
I  as  an  election  winner.  On  my  last 
[visit  to  thc  House  of  Commons  I 
I  heard  it  said  that  relations  between 
Attlee  and  MorrLson  have  cooled 
[somewhat  for  it  seem-  that  the 
'latter,  who  Ls  a  wily  campaigner 
land  was  thc  principal  opponent  of 
]thc  new  party  policy  was  over- 
I  ruled.  There  was  a  time  when  Mr. 

]  Morrison;  with,  it  must  be  ad¬ 
mitted.  a  certain  amount  of  jus- 
Uification,  used  to  taunt  the  Con- 
jservativc  opposition  on  their  in- 
]  competence.  Now  the  boot  is  on  I 


Those  Sharos  having  horn  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


300,000  Shares 

Pathfinder  Petroleums  Limited 

(  Incorporated  under  the  laws  of  the  Province  of  .\lberta) 


Edmonton  —  .Announcement  is 
jmadc  here  by  Premier  Manning  that 
all  tenders  for  thc  purchase  of  thc 
Alberta  Government's  bituminous 
sands  extraction  plant,  about  300 
miles  northeast  of  Edmonton,  and 
the  lease  of  5.874  acres  in  the  oil 
sands  region  have  been  rejected. 

No  indication  was  given  as  to  the 
number  of  tenders  received  nor  did 
Mr.  Manning  suggest  what  steps  the 
government  might  now  take. 

Tenders  both  for  thc  sale  of  the 
plant  and  the  lease  of  the  oil  sands 
were  recently  asked  by  thc  provin¬ 
cial  government  in  a  package  deal. 
Offers  to  obtain  them  separately 
were  not  considered. 

The  oil  reserves  of  thc  bituminous 
.sands,  reputed  to  be  thc  world's 
largest  untapped  oil  source,  are 
estimated  at  250.000.000.000  barrels. 

Thc  provincial  government  erec¬ 
ted  thc  plant  to  experiment  with 
methods  of  extracting  the  oil.  but 
thc  plant  has  been  idle  for  the  last' 
five  years.  Last  .year,  private' 
industry  moved  into  the  region  to 
begin  exploratory  work 


DIVIDENDS  ARE  PLACED 

On  Record 


Transfer  .\gents  and  Registrars: 

The  Canada  Trust  Company,  Calgary,  Alberta;  Toronto,  Ontario; 
and  V'ajieoiiver,  British  Columbia. 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Pahltshed 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Price:  $1.75  per  share 


Ratify  Capital  Change 
American  Yellowknife 

Shareholder.^  of  .American  Yel¬ 
lowknife  Mine.s  Ltd.  have  approved 
cancellation  of  300,000  shares  which 
were  involved  in  a  di.'agrcement 
with  Elk  Petroleums.  Ltd.,  and  the 
creation  of  300.000  new  .shares  to 
replace  them.  Company  now  has 
654.945  .shares  unissued  in  its  treas- 
ury. 

In  reviewing  the  company's  vari¬ 
ous  interests,  President  J.  C.  Byrne 
reports  income  from  oil  holdings  j 
averaging  $11,000  net  per  annum.  ' 


Valvvyn,  Fisher  &  Co.,  Limiled  Ixickc,  Gray  &  Company 

Hall  Securities  Limiled  Doherty,  Roadhouse  &  Go.  Wills,  Sickle  &  Company 
Seagram  &  Company  (rraham  &  Co.  Kernaghan  &  Co.  Limited 

Hagar  Inveslmenls,  Lid.  ^  ieioria  Securities  Ltd.  A.  F.  Mercer  &  Co.  Ltd. 


I  .At  the  time  the  province  acquired 
!the  plant,  more  than  $750,000  had 
I  been  invested  in  its  construction  by 
I  thc  .Alberta  Government,  Expendi¬ 
tures  by  private  interests  before  the 
plant  came  under  government  con¬ 
trol,  and  payments  by  thc  govern¬ 
ment  since  it  took  over  thc  project 
in  1948.  would  bring  thc  total  invest¬ 
ment  close  to  $1,000,000. 


Uolrirn  Manitoii 
flrcat  We.sl  Coal  Co. 

Guaranty  Trust  Companv  of  Canada 
G.vpsum.  Lime  and  .-Mab'astine 

Hendershot  Paper  Products  Ltd. 
Hollinger  Cons.  Gold  .Mines 
Home  Oil  Co.,  Limited 
Hudson  Bay  .Min.  &  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada 
Inicrnational  Paints  Can.  Limited 
Investors  .Mutual  of  Canada,  Limited 

.lohns-Manville  Corp.  Ltd, 

Krrr-.\ddison  Gold  Mines 
Kirklaad  Lake  G.  M.  Co. 

I.ahatt  f.Iohn)  Limited 

La  Lu'Z  .Mines 

Lake  Diifaiilt  .M.  Ltd. 

Laprairie  Co.  Ine. 

I.anrentide  Acceptance.  Corp. 

Lawson  &  .Jones  Limited 
I.eiteh  Gold  .Mines  Limited 
I.everage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co. 

Maeassa  .Mines  Limited 
.MacKinnon  Steel  Corp. 

MacMillan  &  Bloedel  Co.  Ltd. 

Mclvor  Drilling  Co.  Ltd. 

.Mailman  Corp.  Limited 
•Maple  Leaf  .Milling  Co. 

Massey-Harris  Co.  Ltd. 
MeCoII-Frontcnae  Oil  Co.  t.ld. 
McIntyre  Porcupine  Mines 
-Alelchers  Distilleries  Limiled 

Robert  .Mitehell  of  Can.  Limited 
Montreal  City  &  District  Bank 
.Montreal  I.ocomotivc  Works  Limited 

National  Steel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

Pamoiir  Porcupine 
Parker  Drilling  Co.  of  Can.  Lid. 
Penmans  Limited 
Petrolciiin  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reilman’s  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson.  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalilc  Oil  Co.  Ltd. 


.Ahitihi  Power  &  Paper  Co. 

Acme  (ilovc  Works  I.imitcd 
Agnew-Siirpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limiled 
Amalgamated  Electric  Corp.  Ltd. 
.\nglo-Canadian  Telephone  Co. 
.\nglo-Canadian  Oil  Co.  Ltd. 

Anglo. Can.  Pulp  &  Paper  Mills  Ll 
.\uglo-tIuronian  Mines 
Argus  Corp.  Limited 
.\tlas  Steels  Ltd. 

.5ulo  Elcrtric  Service  Co.  Lid. 


Canadian  Business  Index 


Bannue  Canadiennc  Natinnale 
Bank  of  .Montreal 
Bank  of  Toronto 
Barymin  Corp.  Lid. 

Bathurst  P.  &  P.  Co. 

Bcaubran  Corp. 

Belding  Corticclli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  I.ight  &  P.  C". 
British  .\meriean  Oil  Co. 

British  Columbia  Forest  Products  Ltd. 

15. C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Broulan  Reef  Mines 

Briick  Silk  .Mills  Ltd. 

Riilolo  Gold  Dredging 
Burns  &  Co.  I.imited 


Change 


l!).i3 

FINANCIAL— D.B.S.  * 

Bank  Debits*  •’  niontli.s  .5.i. . 53.4, L'ln. non 

Chartered  Banks — .May  .11 

Demand  Deposits  . 

Savings  Deposits  .  '9.?.^ '992! 

Current  Loans . 

Life  Insurance  Sales — 2  months  ..  ,103,900.000 

DOMINION  FINANCE 

Total  Revenue — 2  months  .  fi7S.6.12,00n 

Total  Expenditures  .  573..180.000 

Surplus  .  200,246.000 

BUSINESS  CONDITIONS— D.B..S. 

General  Eeonomic  Situation — 

Index  of  Industrial  Production — 

.^pril  1935-39  equals  100  2.56  1 

Production  and  General  Business 
Mineral  Production — 

Gold— 4  months  .  Ounces  1, 474. .521 

Cement — 1  months  .  Rbl.s.  5  990.204 

•Asbestos— 4  months  .  Ton.s  293.193 

Coal— 5  months  .  Tons  6,603,000 

Manutacturing  Production— 

April .  1935-39  equals  lOO  272  6 

Flour — 10  months  (a)  ,  .  Bis.  19,993,477 

Leather  Boots.  Shoes— 3  mos  Prs.  in„549.689 

N'cw.-print — 5  months  Tons  2.;!57.633 

Wood  Pulp — 5  monts . Tons  3.665.1.16 

Paperboard— 3  mos.  Tons  176,849 

Fine  Paper — 5  months  . Tons  79.827 

Steel  Ingot — 4  months  Sh,  Tons  1,304.753 

Pig  Iron — t  months  .  .  Sh  Tons  949,943 

Power  production — 4  mos  .  H  P  22.430.144,000 

•Auto  Sales- 5  mos.  Unit.s  227,590 

Paint.  Varnish  Sales — 1  mo.'  . .  ?  25.662.000 

Crude  Oil — 'J  months  .  Bbls  15,053,121 

Refined  Petroleum — 3  mos.  Bbls.  28,527.000 

Manufacturing  Inventories — .Apnl  3.851.100.000 

Construction  Contracts.  J;nuary  ..  99  554,500 

lOKEIGN  TRADE— 

Total  Exports  . mo>  913.000.000 

Total  Imports  .  1  mos.  9,18.200,000 

Total  Trade  .  3  mo-.  1.911.200.000 

Total  Balance  .  3  mos.  —  54,300.000 

U.S  Balance  .  .1  mos.  —189.700.010 

U.K.  Balance  .  3  mos  29.300,000 


Calgaiv  &  Edmonlon  Corp.  I.ld. 
Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  .Me 
Canada  Iron  E'oundries 
Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.incs  Limited 
Canada  IVire  &  Cable  Co. 

Canadian  Bakeries 
Canadian  Bank  of  Commeree 
Canadian  Breweries  I.imited 
Canadian  Bronze  Co.  I.imited 
Canadian  Car  &  Foiindr.v  Co. 

Canadian  Celanese  Limiled 
Canadian  Locomotive  Co. 

Canadian  Malartic  Gold  Mine.s 
Canadian  Oil  Cos.  Ltd. 

Canadian  Paeific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  ,Mfrs. 

Canadian  Western  l.nmber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Wcstinghonse  Co.  Ltd. 
Catelli  Food  I'roditcts  I.imited 
Coehcnoiir-Willans  Gold  Mines 
Commonwealth  Inter.  Corn.  Ltd. 
Coniaiiriim  .Mines  Ltd. 

Cons.  Mining  &  Smelling  Co. 
Cooksvilic  Co.  f.imited 
Corporate  Investors  Ltd. 

It.  L.  Crain  Limited 


Estr’ocl  from 


-Written  h. 


•SI.  Lawrence  Corp.  Limited 
San  .Antonio  Gold  Mines 
Shawinigan  Water  &  Power  Co. 
Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada 
Shirriff's  Ltd. 

Sieks’  Breweries  Limited 
Silver  Miller  Mines 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Siseoc  Gold  Alines  Ltd. 

Slater  (N.S.)  Co.  Lid. 

Southern  Can.  Power  Co.  Lid. 
Standard  Paving  &  Materials 
Steel  Co.  of  Canada  Limited 
Slowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  .Mines  Ltd. 
Sim  I.ife  Assnr.  Co.  of  Canada 
Siiperlest  Petroleum  Prod.  Ltd. 


David  &  Ereres  I.ld. 

Davis  Leather  Co.  I.ld. 
Distillers  (orpora  linn -Seat  ranv 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 
Dominion  Steel  &  Coal 
Dominion  Stores 
Dominion  Textile  Co.  Limiled 
Dominion  Woollens  A  Worsted 
Donohue  Bros,  i.imiled 
Diipnis  Ereres  Limited 


DOMESTIC  TR.ADE— D.B.S. 

Chain  Store  Sales  .  5  mos 

Department  Store  Sales  4  mos 

Retal  Sales  .  4  mos 

Wholesale  --  May  ^a-llO  equal  lO.I 

Farm  Income  .  .1  mos. 

Rail  Carloadings  14  days  .lune  21 
Do  cum.  total  ...  .lune  21 

PRHES— D.B.S. 

Wholesale  Prices,  May  ';i5-.i9  equ.ils  lOll 
Consumer  Index.  May,  1949  equals  Iflo 
Ind.  Comb. Slocks  ,Mav  35-49  equals  100 
Ind  Bond  Viclds  May  ’3'5-39  equals  100 

GRAIN  ST.ATISTICS— Bushels— D.B.S. 
Wheat  in  Store,  Jung  18  (buslicl.sl  , 
.April  1st— 


East  Sullivan  .Mine.s  T.ld, 

Eddy  Paper  Co. 

Enamel  &  Healing  Prodiiels  Ltd. 
T.  H.  Esta brooks  Co.  Lid. 


Since  December  J95I,  'I'hr  Royal  Bank  of 
Canada  has  provided  banking  service  to 
construction  crews  working  on  the  gigantic 
poyvcr  and  aluminum  project  now  taking 
shape  on  B.C.'s  rugged  mountain  coast. 
Branches  and  sub-branrhcs  are  operating 
at  Kemano,  Tahlsa  Lake,  Neehakn  River 
damsile,  Kildala,  Skins  Lake  and  other 
strategic  points  in  this  great  undertaking. 


Pioneering  in  remote  areas  is  nothing  new  to 
the  Royal  Bank.  It  is  a  strong  tradition.  Today* 
for  example,  we  maintain  offices  at  Churchill 
on  Hudson's  Bay,  Mayo  in  thc  Yukon,  and 
Port  Radium  on  the  fringe  of  the  Arctic— the 
“farthest -north”  bank  in  Canada.  Vhenever 
and  wherever  the  need  arises.  The  Royal  Bank 
of  Canada  heads  north  with  the  men  who 
are  establishing  Canada’s  new  frontiers. 


1  niled  .Amusement  Corp. 
I'nited  Grain  Clroyvers  Lid. 
I'nitcd  Steel  Corp.  Ltd. 

Ventures  Limited 


EMPLOYMENT- D.B.S.- 

Gencral  Index  . 

R.AILWAYS  EARNINGS 
C.N.R 


Falconbridgc  Nickel  Mines 
E'amous  Players  (Canadian)  (  orp. 
Federal  Grain  Co. 

Foundation  Co.  of  Canada 
.A.  J.  Frciman  Limited 


Wabasso  Cotton  Co,  Limited 
AA'ailc  .Amulet  .Mines 
AVesley  Mason  Mills 
Westeel  Products  Limited 
AVestern  Grocers  Limited 
Woods  Mfg. 

Zeller’s  Limited 


_  -.May- 

Gross  Revenues  . 
dpcrating  Expenses 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 
General  Steel  Wares  Limited 


Net  Revenues  .  • . 
Five  Months: 

Gross  Revenues  . . 
Operating  Expenses 


-Net  Revenue  .  . 
(P.R— .May- 
Gross  Revenues 
Operating  Expenses 


"The  Hnandal  TTmes 


Net  Revenues  .... 
ive  Months 
Gross  Revenues  , 
Operating  Expcives 

Net  Revenues 
(al  Crop  ■year, 
d— Deficit. 


CANADA 


TORONTO 


MONTREAL 


A  BIG  BANK  SERVING  A  GROWING  COUNTRY 
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thought  is  exercised  by  many  of  the  voters ; 
even  those  who  take  the  trouble  to  vote. 


Conservation  Is  More  Than 
Reforestation 


The  Elections  and  the  Foreign 
Affairs  Vacuum 


As  if  by  common  consent  among 


E  c  ERTL  . rresiden,  and  Man.-F.ditor  !  The  daily  press  in  Montreal  carried  dur-, 

y.  w  TYSON  . Vice-President  ing  the  past  Week  an  interview  with  a  Can-; 

A.  R.  w.  young"'.’ ^  . adian,  returning  from  a  visit  to  Europe,  who i the  four  parti«s,  the  matter  of 

SUBSCRIPTION  PRICE-  In  Canada  and  the  United  King^  Commented  on  the  fact  that  there  are  no 'foreign  affairs  Ls  not  being  men 
dom,  $5.(10.  Elsewhere.  $6.00  (Canadian  funds.)  forest  fires  in  the  Scandinavian  countries.  I tioned  at  all  in  the  current  elec- 

''"'^^o'fficero"  ,?„":%n^*^"espSSsib?e‘’Advmisin‘.  Aoeno'  i  To  anyone  with  more  than  a  passing  interest  Ition  campaign. 

HEAD  OFFICE:  Montreal.  LAncaster  2n6»  —  All  Depart-  jn  OUr  forest  reSOUrCCS.  and  whO  IS  at  all  I  Yet  it  L<!  m  that  field  that  the 

"•'"ts.  B.rcer  conversant  with  the  annual  wastage  thereof  long  suffering,  and  often  deluded, 

Tflephone^'E^rp'ire  8- *350.  O.  E.'  Briem  Repre-  ay.  a  rCSult  of  forCSt  fires,  it  is  easy  to  SBC  public  generates  what  might  be 

sentative.  „  ^  jt,  m  whv  the  situation  in  Scandinavia  should  called  a  real  feeling;  it  is  in  that 

*'”''‘R"e^refenuiis*el®‘*’’”‘’*''**^  ’  leave  a  lasting  impression.  field  that  one  might  detect,  if  one 

P.ARIS.  FRANCE:  28  Rue  Richelieu.  Paris  1.  France.  ^  W’hv  should  foi'est  fireS  be  SUCh  3  na-  were  not  afraid  of  looking  for  it. 
NEW  YORK:  111  Broadway.  R.  S.  Farley.  Representafve.  problem  in  this  COUntlW  and  not  in  the  a  ground-swell  of  unrest. 

Dei’oreri  to  the  interesrs  of  (he  incest-  Scandinavian  countries?  The  climate  can,  it  was  not  the  mink  coats  that 
ing  public  in  the  belief  that  the  con-  i  hardly  be  blamed,  for  there  is  no  spontane-  defeated  fhe  Truman  regime;  it  was 
fidence  of  capital  is  essential  to  the  \  COmbustion  in  the  woods.  There  may,  not  the  five  percenters  that  dis- 

possibly,  be  more  electrical  storms  here, 'credited  the  odd  crew-  of  hangers- 
which  might  account  for  some  of  the  fires;  on;  and  it  was  not  even  the  theory 
hut  statistics  show  that  the  great  bulk  of 'and  practices  of  the  New  Deal  that 
the  fire  wastage  in  the  woods  here  is  due  di-  made  people  throw  out  the  Demo- 
rectly  to  human  agencies.  ieratic  Party. 

The  logical  assumption  is  that  the  basic ;  u  was  a  ground-swell  of  anger 


By  E.  C.  ERTL 

various  recent  developments 
finding  wholehearted  approval 
along  main  street— as  apart  from 
editorial  rooms  of  city  papers— 
the  political  pulse  feelers  may  yet 
be  surprised. 

If  the  electorate  is  apathetic  to 
election  speeches  in  spite  of  the 
hired  enthusiasm,  it  is  not  because 
this  is  the  holiday  season  but  be¬ 
cause  that  which  really  arouses 
the  emotions  and  the  concern  is 


stability  of  finance,  the  prosperity  of 
industry  and  the  development  of  our 
resources. 


MONTREAL,  FRIDAY.  JULY  17,  1953 


Why  Not  Keep  the  Porcupine 

'  Ij  ^1  |b%  reason  for  the  dlffeience  in  the  forest  firC  and  nausea  that  made  people  retch 

Gold  IVlInGS  LIOSGO  r  record  of  Scandinavia  and  this  country  is  land,  in  retching,  spew  out-so  they 

The  trold  mining  industry  is  a  .<5ick  indus-  ^lat  the  Scandinavian  values  his  forests,  [thought-the  ideology  that  under- 
trv  tSnSl  by  continuous  increases  in  The  economy  of  his  country  is  largely  de-^, ay  foreign  policies  of  their  gov- 
cSts-  depleted  of  revenue  bv  the  shrinkage  Pendent  upon  its  fores  re.sources  -  and  he'omment.  That  they  got  little  that 
of  coid  Sees  and.  in  manv  instances,  kept  Jas  been  mac^e  t)  realize  he  fact.  Canada^.,  different  is  beside  the  point, 

alh^onh Tv  govei-nment  intervention  with  has  other  va  liable  natural  resources;  and  ^h,  fact  Ls  that  foreign  policies. 

aii\e  oni\  have  built  up  an  industrial  economy 

cost-aid  subsidies. 


nationalism  in  the  United  States 
has  not  spilled  over  into  Canada? 
Does  one  really  believe,  as  nlmost 
every  columnist  and  editorial 
writer  wants  us  to  believe,  that 
American  nationalism  is  a  subject 
of  derision,  its  representatives  nuts 
or  knaves;  or  that  the  great  desire 
to  root  out  the  anti-national  in¬ 
fluences  in  the  United  States  is 
not  a  desire  which  meets  with  a 
great  deal  of  sympathy  in  Canada? 

What  arc  Canadians  to  make  of 


not  being  touched  upon— as  if  by 
common  consent;  or  perhaps  be- 1  such  explanations  of  their  economy 
cause  somebody  has  sterilised  the  I  as  arc  given  to  them  without  these 
subject,  lest  people  get  ideas. 


elates  the  complaints  about  King 
Frederick  of  Denmark  that  have 
been  made  by  AFL  Music  Czar 
.James  Caesar  Petrillo  and  would 
like  to  talk  the  whole  thing  over. 
The  Danish  monarch,  it  .seems,  has 
been  guilty  of  a  considerable  breach 
of  protocol;  he  has  allowed  record¬ 
ings  by  the  Danish  State  Symphony 
Orchestra,  which  he  himself  con¬ 
ducts,  to  be  used  for  commercial 
radio  shows  in  the  United  States 
without  taking  his  oath  of  fealty 
first  as  a  liege  man  of  Czar  Petril- 
lo’s  realm.  In  short,  he's  non-union. 

It  is  doubtful  if  even  th<;  strong- 
worded  Petrillo  has  used,  in  refer¬ 
ence  to  King  Frederick,  some  of  the 
terms  most  commonly  used  in  U.S. 
union  circles  to  describe  non-union 
men.  But  it  is  certain  that  his  views 
on  His  Majesty's  music-making  have 
been  quite  definite. 

The  Danish  Foreign  Office  has 
suggested  that  Petrillo  visit  Copen¬ 
hagen  on  his  way  home  from  the 
International  Congress  of  Free 
Trade  Unions  meeting  in  Stockholm, 
so  they  can  talk  the  whole  thing 


ed  a  history  of  his  areas  for  use  iirl 
Grades  9  and  10  of  the  local  schoolf 
system.  On  publication,  objection' 
were  raised  to  factual  statements  orJ 
two  pages.  They  are  to  be  pasteef 
over  with  new,  watered-down  ver  , 
sions. 

The  issue  was  referred  to  a  com 
mittec  of  five,  three  of  whom  want 
ed  the  revisions,  to  avoid  opcninjl 
old  sores  of  early  settlement  days! 
A  minority  report  signed  by  an  atl 
torncy  and  Edwin  B.  Coddington| 
Professor  of  History  at  Lafaycttii 
College,  pointed  out  that  watered  | 
down  history  was  a  distortion 
fact  and  in  effect  would  do  monl 
damage  to  young  readers  than  th  ( 
references  to  early  Irish  Catholi  i 
immigrants.  This  was  all  two  hun 
dred  years  ago.  and  Professor  Cod 
dington  rightly  observes  that  a  fac 
tual  recital  of  the  Catholic-Mora 
vian  controversies  of  that  day  doe 
not  cast  ar^y  reflection  on  th 
Church  of  today,  whereas  "if  histor 
is  to  be  written  to  please  certai  i 
groups  of  people,  or  to  avoid  disj 
pleasing  others,  its  integrity  is  im] 
paired." 


up  an  iTiclu.‘5trial  economy  35  ^jg  Europe,  were 
'(-nrinnc  it  wniilH  lip  nia\  teiid  to  make  us  forpet  that  " 6 j gp„5if|pj.p£j  j.jpg  a  major  change. 

Under  thoee  .  al'O  are  ereatly  dependent  upon  our  foreets;^  ,h.  ...ujp.ion  th., 

prisinp  indeed  if  the  industr%  '  i  more  so  than  most  Canadians  realize. 

There  is  more  than  a  suspicion  that  we 


eurprismp  . .  .  ,  ,  u 

rush  in  to  cut  its  own  throat  further  by  sub-  . .  . . 

mittinp  to  completely  unrealistic  dernands  child  born  with  a  silv 

of  the  unions  whose  contracts,  in  the  Uocu- 


The  C.C.F.  is  fully  in  favour  of 
the  current  approach  to  foreign 
affairs.  It  only  wants  a  little  more 
of  it.  A  little  more  scraping  before 
the  unpalatable  characters;  a  little 
more  throwing  away  of  the  con¬ 
tinent's  substance  in  the  name  of 
doing  good,  or  turning  checks  or 
something. 

Even  Mr.  Drew,  in  his  sixteen 
points,  or  nine  points,  or  four 
points  that  really  matter  in  his 
campaign,  stated  that  his  parly  j 
would  support  U.N..  NATO,  and  all 
Canadians  do  not  have  similar  mis-|other  similar  organisations  —  no 


over. 

,  _  The  czar  and  the  king,  Caesar  and  !  Wc  have  experience  of  such  his 

explanations  ever  being  put  j  Frederick,  what  a  problem  for  thejtory  writing  in  Canada,  It  is  (lit 
context  with  world  affairs  which  protocol  bo.vs!  No  doubt  if  Nero 
have  not  been  going  from  bad  to  were  around,  he'd  have  to  get  a 
,  ,  ...  u  J  *  work  permit  before  he  could 

better,  but  from  bad  to  worse  these, 

past  seven  years?  .  —The  Gazette  (Montreal) 

What  are  they  to  make  of  poli-| 
tical  promises  dealing  with  social  I 

and  economic  courses  to  be  fol-jthat  the  Conservatives  are  attempt- 'data  should  not  be  loft  as  a  privat 
lowed,  if  one  studiously  avoids jing  to  buy  the  country’s  votes  "with' '’^serve  for  rc.scarch  students,  Th 


ficult  to  find  a  straight-forwarcj 
factual  discussion  of  the  Familj 
Compact  era  in  Upper  Canada  i] 
authorized  textbooks. 

Democracy  on  this  continent 
sufficiently  mature  to  face  the  ur 
THE  POT  AND  THE  KETTLE  ;  varnished  facts  of  its  beginnings  o 
Finance  Minister  Abbott  charges!  side  of  the  Atlantic.  Availabl 


dealing  with  the  subject  that,  above 
everything  else,  determines  today 


matter  how  mutually  contradictory 
they  may  be.  Of  cour.se  his  party 
now  is  handicapped  by  the  fact 
that,  since  it  has  always  been 


givings?  That  Canadians  are  not 
,  ,  ,  .  .'®*"  ‘'’P^^^  also  sick  to  their  teeth,  of  being 

V..  .  ,  .  „  ,  in  it.s  mouth;  that  our  heritage  in  natural 

pine  camp,  now  are  subject  for  wealth  is  ■‘'o  Prreat  that  we  are  foolish  enough  relationships  which,  if  its 

The  union  m  question  in  the  camp  is  the  ^  t()  believe  that  it  cann()t  be  dissipated.  Some:,„p,^  be  translated  into  a 'assumed  to  be  closest  to  the  Con- 

Vnited  Steel  Workers  of  Amenca  (L  U- ,  of  n.s  know  better  and  have  been  ^bow  an  amazingly Uervative  Party  of  the  United  King- 

Tu"  long  period  of  years,  to  impress  on,  "coineidences  ";!dom,  it  must  needs  swallow  the 

Charles  Millard  has  considerable  political  the  masses  that  our  fore.st  wealth  is  not  il-'^,j  ^bem  leaving  the  world  more 

aspirations.  limitable;  that,  failing  proper  conservation ^ban  it  was  before? 

The  union  is  now  on  strike  at  eight  Por-  .  policies  and  methods,  it  could  and  would, '  yet  as  if  by  common  consent 

cupine  propertio,:  the  strike  havinj  been  stive  o„t  on  ns.  Up  to  d.-,te,  however,  such.  Z' 

started  ostensibly  becaiise  of  "in  imi<i.vtion  .  e  forts  have  been  little  more  than  niod.r-! 
bv  the  companies.  Intimidation.’  M  ell,  Brou- ,  ately  successful.  Every  year  still  brings  its,^^_^j  J.. 

lan-Reef’s  mine  manager  dared  to  send  a  ,  quota — and  all  too  large  at  that — of  forestt  ‘  ... 

pamphlet  to  the  men  working  for  his  com-  tiros.  i  oh.  some  statements  have  been 

pany  asking  them  not  to  strike  while  nego-  Through  the  work  of  the  forest  Indus-  j^ade.  But  they  are  all  designed 
tiations  are  in  progress.  tiie.i".  particularly  the  pulp  and  paper  com-. merely  to  prove  a  me-too  attitude. 

That  appears  to  be  a  major  crime;  a  panie.'«.  the  foie.^t  fiTc  ^\a^tage  in  iccentj indicating  that  the  past  is  bein 


vear.s  has  been  offset  to  some  extent  bv  sil- 


accepted  as  a  pattern  for  the 


present  very  curious  attitudes 
which  that  party  is  striking  in 
foreign  affairs;  out  of  fear  of  Bev- 
anism.  perhaps,  or  because  it  has 
decided  to  enlarge  the  balance  of 
power  concept  into  a  concept  cov¬ 
ering  the  world,  where  the  United 


your  children's  earnings."  It  is  understand  ho' 

laugh.  The  voice  of  experience  isi"'?  have  come  to  be  what  wc  aru 
speaking.  Who  knows  better  thei"'’*^^  strengths  and  ou. 

a  nation's  social  and  economic  pro- 1 device  of  vote-buying  by  bribing; 
ross?  h*''®  electorate  with  their  own  I  Globe  and  Mail 

,,,,  ,,  -  v,_i,  .  money,  than  Mr.  Abbott  and  hisi 

Who  would  crowd  into  a  hall  toL^,,^^  liberal  cabinet  ministers’  ' 
listen  to  exaggerated  praises  of| 
one's  own  accomplishments,  or  to 
exaggerated  statements  about  mis¬ 
takes  that  have  been  made? 

Where  i.s  the  Canadian  whoi 


TIES  THAT  UNITE 

The  bait  of  the  baby  bonus,  the  1  Once  more  the  elasticity  of  tl 
monthly  family  allowance  cheque,  tics  that  bind  the  British  (Tlommoi 

was  put  through  Parliament  by  the  wealth  has  proved  its  inhere! 

Liberals  in  the  session  before  the  strength. 

.Tune  10.  1945,  general  election.  The,  Prime  Minister  Malan  of  Soul! 
. . - 1  polls  on  that  Africa,  back  in  Capetown  fro 

would  not  be  eager  to  hear  that  i  London,  told  his  parliament  th 

ivould  not  DC  eager  to  near  mat  to  go  out  effective  July  l.L-the  Commonwealth  gives  us  tK 

just  20  days  later.  A  benevolent  greatest  freedom  we  could  win 

government  5vas  about  to  give  the 'for,"  that  his  country  could  ha\ 

if  it  were  out  into  nractice  might ""  greater  freedom'  outside  tl 
it  It  weic  put  into  practice  migni|n;,o„ey  Commonwealth. 

make  some  of  the  "big"  powers  sit  Mr.  Ilsley  wa®  the  minister  of  Malan  attended  the  Coron, 

up  and  take  notice?  'finance  then,  but  he  ’  tion  and  the  conference  of  prin 

by  an  apt  pupil,  Mr.  Abbott.  That  j  ministers  in  London  which  followc 
giveaway  could  not  be  equalled,  it.  He  told  the  South  African  pa, 
but  Mr.  Abbott  coined  the  ‘sun- 1  jigment  that  while  it  was  no  seen 
shine  bud.get,  the  trick  of  rcduc- '  to  other  members  of  the  conferen, 
ing  taxes  just  before  an  election.  It  that  he  was  a  republican  nationa 
1949.  _  ;  ist  he  had  received  "the  greatc 

M  hat  about  19,53.  another  gen-  friendliness"  from  every  one  ■ 


this  party  or  that  has  a  view,  an 
opinion,  and  a  conviction  which. 


Americans  at  the  last  election 
were  at  least  given  a  chance  to 
hear  some  of  the  conflicting  views. 
They  were  at  least  given  the 


chance  to  hear  men  commit  thcm-'i'’'®l  election  year?  This  time  a  min-  them. 


States  would  be  neatly  offset  bylsclvcs.  whether  they  were  the  Lch- A  form  of  a.ssociation  which  mak 

*>rrangca  tor  JUlv  I.  just  nicely  m  _  onnnnnial  nlacc  for  such  rliffo 
the  nicely  coddled  U.S.S.R  Imans  or  the  junior  RoosevelUs.  oi-iadvance  of  the  .Augu.st  10  voting' political  units  as  the  Commoi 

There  may  be  a  bettor  explana-lthe  Humphreys  or  the  .\chcsons, ''\sain  Mr  .\bbott  tries  to  bribe  Avealth  of  Australia,  the  Republic 

tion  but  the  British  cress  has  not  I  to  bo  measured  against  the  R,.ipi^. ;  1  India,  the  Union  of  South  Afri^ 

tion,  but  the  British  press  has  not  to  be  measured  against  the  buck  ,  Here  is  a  prize  example  of  the  Canada,  and  the  United  Kingdo 

yet  offered  one  for  our  consiimp- Icrs.  the  Tafts,  the  McCarthys  and  pot  calling  the  kettle  black 

Ition.  Anyway,  there  appears  to  bo  [the  Knowlands. 


company  talking  directly  to  its  workers ,  .  j  +■  .  .•  -ru  •  u  i  — 

without  submitting  its  views  and  opinion  I  and  retorestation.  There  is.  how-  future.  |  tion.  Anyway,  there  appears  to  bo  [the  Knowlands.  I  (Winnipeg  Tribune) 

first  to  the  inflated  knuckleheads  \yho  think  to*  repla'ce'^what*  we  use  We'  Pear-  nttle  to  choose  between  the  Gritsj  They  not  only  had  the  chance.l  facts  Make’lli.story 

they  are  bosses  not  only  Ot  the  union  locales  ;  ^  possible  of  own  j  and  the  Tories  in  the  field  of  they  acted  on  it.  Since  they  are  noil  Factual  accuracy  in  the  writing  on  the  very  fragUity  of  the  ti.' 

they  head  but  also  of  the  industr.t  I  ^  ro'nuroa-  .boul/^  Ks  U  ?  ' '  'I  KI  ''ooord  but  also  the  record  of  the  torelgn  policies.  Igetting  what  they  voted  for.  theylof  history  has  been  a  lively  issuC|\vhich  unite 

who.se  proceeds  thev  are  paid  for  not  work- I  .should  be  kept  a\ailable I c  „t  jj, 

'  for  usage. 


;  itself,  mother  of  them  all.  is  somt] 

,  thing  new  in  the  world. 

!  Here  wc  have  strength  based  n| 
on  man-power  and  armament  bi. 


ing. 

This  is.  of  course,  the  time  for  the  gold 
mine  owners,  the  thousands  of  shareholders 
everywhere,  to  make  up  their  minds  about 
the  future  of  the  industry. 

It  just  barely  pays  now  to  take  the  ore 


at  the  present  time,  it  would  never 
I  I  ,  ,  ;  theless  be  only  proper  if  the  mem- 

ihG  RgsgIg  PriCG  MaintGnancG  Act  -hers  of  his  own  party,  who  after 

IA/*II  I*  D  A  II  Jo  precedence  over  merely 

”  Will  IT  DG  AnnUllGCl  •  lone  minister,  would  occasionally 


_  through  the  Crow' 

Social  Credit,  once  upon  a  timeUvill  undoubtedlv  find  moans  of  JP  times  and  on  the  whole  these  independent  states.  The  Con- 

'  ,  foe  frank  statement  of  documented  monwealth  has  achieved  a  cond 

very  outspoken  indeed,  as  any  Han- (getting  rid.  at  the  next  occasion,  of  facts  has  won  general  approval,  tion  which  must  be  an  example  ar 

sard  reader  will  know,  about  the  “the  intrusion  of  charm"  replacing  But  the  issue  is  still  an  open  an  inspiration  to  United  Nation 

oddities  that  seem  to  pull  the 'it  perhaps  with  "an  intrusion  ofi°"%/"^.  settled.  When  through  UN  wc  have  a  con, 

V  ‘  A  recent  case  in  point  is  im-  monwcalth  of  all  the  nations,  worl 

strings  behind  these  supra-national  i  a  harder  fi.st."  as  it  was  recently  ,  portant  as  to  the  principle,  although  i  ing  together  in  harmony  and  cot 

bodies;  this  Social  Credit  group  also  |  described  in  Washington.  '*'’1  minor  significance  historically,  fidence.  wc  shall  have  reached  tl 

,  J  u  ,  The  County  Commissioner  of  objective  of  enduring  peace, 

has  decided  to  be  quiet  about  Canadian.*,  however,  are  not  Northampton.  Pennsylvania,  order- i  -Ottawa  Journal 

foreign  affairs.  If  appears  to  have  I  treated  to  a  discussion  of  foreign! - 

no  new  approach;  what  is  worse, ' affairs.  They  arc  not  expected  to’ 


What  has  happeneii  to  the  resale  pj-jee , 

from  the  ground.  It  certainly  won't  pay  to  maintenance  law?  And  what  is  going  to  hap-'®*"^  curiosity  of  the  electorate  as 
do  so  after  the  strikers’  demands  have  been  i  pen  to  it  when  the  new  Parliament  convenes ?|‘” 
met.  Why  mine  the  gold  under  these  con-  ,  Will  the  government,  if  returned,  or  a  new:°"'  persist 'it  does  not  even  have  an  opinion!  have  an  opinion  on  it.  They  are 

ditions?  It  won't  deteriorate  if  left  under-  government  if  elected,  implement  the  legis-,’’’  nonsense.  lit  would  care  to  announce  on  the! supposed  to  be  unanimous;  or.  in 

ground.  One  might  suggest  leaving  it  there,  lation.  or  will  it  be  left  on  the  books  as  a  law'  generally  assumed  that  subject.  jany  case,  if  they  have  an  opinion, 

either  until  the  price  increase.s  sufficiently  which,  as  many  charged  at  the  time  it  was  position  taken  by  Canada's  de-'  Does  one  really  believe  that  the,  it  must  not  be  called  forth.  For 
to  make  it  worthwhile  taking  the  ore  out,  passed,  never  could  be  effectively  impIe-'P^’^^’’’^'^*  External  Affairs  on'great,  upsurging  dislike  of  inter-|whom  might  it  be  embarrassing? 
or  until  costs  can  be  brought  in  line  with  mented? 


the  price  received  for  the  refined  met.nl. 

Why  should  the  owners  pay  merely  to 
support  the  political  aspirations  of  the  Uni- 
te(i  Steel  Workers  of  America  and  their 
captive  political  party,  the  C.C.F.  ? 


Vote  -  And  Think  Before 
You  Vote! 


The  Textile  Union  Backs  Demands 
Of  the  Industry 

Text  of  statement  by  Edward  C.  Cluney, 

Acting  Canadian  Director.  Textile  Workers  Union  of  America  (CCL-CIO) 


of  the  government  have  not  been  slow  in 
emphasizing  the  fact.  A  mid-August  elec 


The  law  is  one  of  the  things  that  are  of 
more  than  passing  interest  to  Canadians  as 
a  whole  which  have  been  ignored  by  all 
parties  during  the  course  of  the  election 
campaign  to  date.  This  is  understandable  in 
the  light  of  the  fact  that  any  opposition  to 
the  bill  when  it  was  before  Parliament  was 
more  or  less  half-hearted.  The  legislation, 

a  Ume”vh*en*^th^e"co^t*^of^Hv\np  Our  union,  representing  thfe  vast|time  in  hi.*tory  imports  exceeded '  military  u.*e.*.  are  entitled  to  simi-i 

a  time  wnen  the  cost  ot  Ining  vta^  a  ques-  majority  of  the  organized  texple; domestic  production.  jlar  protection  in  times  of  crisis! 

such  as  now  oxi.st*. 

While  we  regard  the  imposition 
of  quotas  as  the  most  direct  and 
practical  method  of  dealing  with 
ihe  emergency  wo  would  suggest 
also  that  measures  be  taken  to 
amend  our  present  customs  legis¬ 
lation  so  a.s  to  prevent  the  dump¬ 
ing  of  textiles  here  at  below  the 
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Wi+Vi  tntVi  tVio  /1q+o  nf  tVio  fori  •  .  ■  - -  ..  ii.ajui  iiy  oi  me  organizea  lexiue.aomesiic  proauction. 

u  un  ^ugUM  1  Jin,  me  ‘J'Ue  me  leu-  paramount  intere.st  to  the  Canadian  i  country  and  having  imports  of  wool  fabrics  from  the 

eral  election.s,  now  only  a  little  more  than  public.  It.'s  ultimate  imnlication-?  vi^-a-vi*?'*'^  rnind  the  welfare  of  about  half  United  Kingdom  also  showed  a  sub- 

three  week.S  awav  public  .spirited  organiza-  fUp  hi'i';inp«;<?  pmnnmv  nf  tbo  ennnfi-,-  f- who  gain  their Istantial  increase  from  .3,087.000 

..  J  •  J-  -J  1  *  '  _  DU.'-ine.s.s  economj  or  tne  country  never  livelihood  directly  or  indirectly i square  yards  in  the  first  Quarter  of 

tions  and  individuals  once  more  are  concern-  uvere  made'  clear  to  the  man,  and  woman,  in!^'''’"’  Canadian  textile  industry,;  19.52  to  5,615.000  .square  ^ards  in 
ing  them.'selves  with  getting  out  the  vote.  fUp  street-  hence  the  Cfliitinus  nnnroQeb  "’Lshes  to  draw  the  attention  of  the;  the  first  quarter  of  this  year. 

The  time  of  year,  on  thi.*;  occasion,  is  not  an  fUp  onnosition  to  the  hill  when  it^wpc  ho  inn- government  officials:  Th^e  Canadian  textile  industry  as 
ausnicioiis  one  for  a  heavv  vote-  and  critics  I  j  u  “L'  ^'^en  it  was  being. and  candidates  for  public  office  to  a  whole  supplied  about  68  per  cent 

auspiClOU.  one  lor  a  nea\\  ^oie.  ana  crilic?>  j  debated.  growing  crisis  now  confrontmgiof  the  Canadian  market  for  textiles 


the  industry  and  its  workers. 


in  1951.  In  1952  the  industry  sup- 'cost  of  product 


ciuinm:-iouif;  iiur  irtci.  ,-i  nuu-.-iuKUM.cicc-  ,  The  Justice  Department  ha.s  admitted,^  During  the  past  two  years  a  P''ed  only  58  per  cent  of  ;he  mar-, 
tion,  it  is  rea.sonable  to  assume,  will  find  ^  ^mpl'cation.  that  the  law  i.s  a  difficult  one  destruct^^^^^^  of  i^mported  tex-  ket  «nd  .  t  Thee  i.*  good  re. 

11  .'It*  1  .'.to  enforce  Several  charcrpc  havp  hppn  cnK  tiles  and  textile  products  has  win  proDably  supply  much  ..  .  ,  ^  . 

many  electors,  particularly  in  urban  constlt-  i  suited  in  .serious  unemployment '  >e.ss  than  half  of  the  market  ini'hat  a  _l.irgc  proport 

uencies,  awav  from  home  pn  vacation.  It  is  department  in  recent  months,! and  short  time  in  the  729  miUs  -  ■' 

-e - tl .  . „i  : - 1 -  *1 _ £ -  the  response  to  which  has  been  that  theylplapt-s  that  make  up  the  primary! 


be  tbHf  the  o-nvornTnonf  wanfoa  1  Dominion  Bureau,  per  cent  of  capacity  the  indu.strv 

e  t  at  tne  government  wanted  the  elections  |  of  Statistics  direct  employment  fell  j  obviously  cannot  hope  to  maintain 

from  101.2.34  in  .January  of  1951  to  I  employment  at  even  its  present 
9.3.120  in  January  of  this  year  and  j  level  if  the  situation  is  allowed  to 
has  not  changed  sub.stantially  in  |  deteriorate  to  this  extent. 

We  are  aware  that  the  whole 


recent  months. 


of  more  than  usual  importance,  therefore,  u  u  ^  i  i  ..  "  m.,  .•  .  .  , 

that  tho<(P  who  are  in  a  nosition  to  vote  under  consideration.  It  across  Canada.,  Now  operating  at  only  about  70 

indL  inObc  w  no  dre  in  a  position  to  \Oie  1  ,2  ,  4.1,^  ^  _  a.  j.  1  'According  to  the  Dominion  Rnroan  ner  cent,  of  ranantv  thfv  indiic+fxr 

should  do  so.  '■uut  the  government  wanted  the  elections 

-tk  n  j-  nu  u  t  n  uut  of  the  way  before  pressing  the  charges. 

The  Canadian  Chamber  of  Commerce  jt  may  be,  on  the  other  hand-and  this  is 
has  announced  the  launching  of  a  nationa  Hkely-that  the  .Justice  Depart- 

non-partisan  get-out-the-vote  campaign  and  ,  Kqc  i*--— -  — - . -  we  are  aware  that  the  wi 

is  calling  upon  its  member  boards  of  trade  become  convinced  that  it  is,  as  waSj  But  the  drop  m  direct  employ-; question  of  Canadian  tariff  and 

J.s  Cdiuiig  upon  11.  mernoer  ooaros  oi  iraae  ^-ideiy  acclaimed  in  some  quarters  while  it  '®  part  of  the  story,  temational  trade  policy  is«a  c 

and  chambers  of  commerce  across  the  coun-  before  Parliament  a  nnnr  law  Many  thousands  of  the  workers;  plicated  and  controversial  one.  Wc 

try,  and  about  '2, .350  companie.s  which  are  ir  1  managed  to  retain  their 'believe,  nevertheless  that  anv  na- 

members  thereof  to  ro-onerate  in  an  effort  *  ^be  latter  should  be  the  case,  the  law  J"t)®,  "^ve  had  to  accept  part-time  “ion  is  justified  in  taking  cmer- 

memoers  inereoi,  lo  coopeiaw  in  an  eriort  ^  ^  ^  I  statute  hooks  "’"'k  only  a  few|gency  action  via  quota.*  or  other 

to  encourage  voters  to  go  to  the  polls.  It  is  tne  Sidtute  OOOkS  to  days  a  week  and  their  earnings 'systems  of  protection  when  an  in- 

pointed  out,  in  making  the  announcement,  ^  continuous  threat  to  business.  ;ap  consequently  very  small.  Even;du.stry  vital  to  the  peacetime  econ- 

that  in  the  last  federal  election  in  1949  more  ^^ber  government,  some  day,  might, |bese  ^"|f«8re^^earnings  are  nowjom^^  wartime  security  of  the 

than  two  million  Canadians  failed  to  exer-  ^fl'i*utage  of  the  law  being  on  the  books;  many  mills  plan  to  give  prolonged. '  tion. 

cise  their  franchise.  and  begin^  eniorcing  it  against  the  will  of i but  unpaid,  “vacations"  to  their!  For  instance  the  United  States 


ea.son  to  believe 
oportion  of  the  cur¬ 
rent  imports  are  in  the  form  ofj 
distress  or  surplus  merchandise 
Canada,  because  of  its  high  de¬ 
mand  for  textiles  and  lack  of  mea-' 
sures  to  protect  its  dome.stic  textile  i 
industry,  is  an  ideal  place  for  a ! 
foreign  producer  to  get  rid  of  sur-! 
plus  or  distress  merchandise.  Prc-| 
sent  regulations  say  that  a  foreign  | 
producer  can  sell  here  at  below 


in- 1  the  cost  of  production  if  he  sells 


the  majority  in  Parliament. 


The  Shortening  Work  Week  -  Is 
There  a  Limit? 


1  employees  this  .summer.  I  of  America,  at  the  moment"  the 

I  (main  source  of  textile  imports  into 

This  is  having  .serious  eonse- i'"P°®‘^®  quotas  in  order 
iquenccs  not  only  in  hardship  ‘for  .2  farmers  and 

the  workers  and  their  families  butjI,,K •?  ."^''’^bcr  of  other 
I  in  losses  to  .small  businessmen  and!  we^hrif"'^  '"'^u®‘''*cs- 
! others  in  the  scores  of  corpmunitie.s|,u„  l^at  the  vyorkers  in 

across  Canada  where  tMe  textile  i  ^  Canadian  textile  industry,  the 


at  the  same  priec  in  his  home  mar-| 
ket.  This  law  is  full  of  loopholes; 
and  we  believe  foreign  producer.' I 
are  taking  full  advantage  of  thcm.| 

Wc  think  it  would  do  much  to 
plug  the  loopholes  if  Canadian  cus¬ 
toms  officials  were  authorized  to 
ba.se  valuation  for  duty  on  fair 
average  prices  in  the  country  of; 
origin  rather  than  upon  the  some-i 
times  doubtful  prices  at  which; 
foreign  producers  claim  they  arc' 
selling  at  home. 

Above  all.  however,  wc  wish  to, 
impress  upon  the  Canadian  people, 
and  upon  those  who  are,  or  hope; 
to  be.  their  rcprc.'cntatives  in  Par¬ 
liament  the  urgency  of  the  present' 
situation.  ' 

The  present  and  future  liveli¬ 
hood  of  many  thousands  of  Cana- 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  ItTT 
_ _ _ _ _ _ *PW*I 


Such  efforts  as  this  are  praiseworthy.  It 
is  not  easy,  however,  to  realize  why  they 
.should  be  neces.sary.  In  the  light  of  the  many 
issues  of  prime  importance,  both  in  the  na¬ 
tional  and  international  arenas,  with  which 

gov€rnment.s  are  today  faced,  and  particu-  ■  a  survey  by  the  federal  Department  otjf„TuKry‘"'.“3'  it?’’™,:'!,'' 

larly  in  v  eiv  of  the  heavy  burden  of  taxa-  Labour,  results  of  which  are  published  in  the  major  JconJmic  ij,!  'I"  labor  m  the  Do„,i„io„  and  Ir.  time.,, . .  . . . 

tion  which  IS  being  borne  today  by  most  June  i.ssue  of  the  Labour  Cazottp  rovoalci  About  a  year  ago  our  union'”'  '■"’‘urgency  the  only  dcpendablejdians  arc  at  stake 
Canadian.s,  failure  to  exercise  the  vote  :  that  75  nL  cent  of  the  attention  of  the  public  Action  is  needed  now 

whprp  nil  nossihlp  bpsnpakt;  an  nhvsmnl  Per  cent  OI  workers  in  Canadian  and  re.sponsible  Government  offi- 

wnere  at  a  po.  sipie  be.  peaks  an  ab.v.mal  plants  were,  in  October  last,  working  on  a'^'^is  to  this  .serious  situation,  a 
lack  of  responsibilitv  on  the  part  of  the  fjve  dav  week,  which  represented  an  in-  L'M*”  ^ver  two  month.s  ago  union 

elector.  V  4**  a.  ^  ii_  1  .  <iclegate.s  from  all  over  Canada  at 

A  I  I  -I  u  II  .  .-A  •  f'*  ea.se  of  five  per  cent  over  the  number  in  , a  special  conference  in  Toronto 

A  leading  daih’’  has  deplored  editorially  October  1951.  Of  office  employees,  82  per  expressed  their  alarm  and 

the  time-worn  slogan  which  is  revived  at  cent  were  on  a  five  dav  week  an  increa.se  of 

the  time  of  every  election-federal  provin-  I  six  per  cent  during  the  year.  quota.s”ToTxtileTr;^&rls'Tn‘''"d^^^^^  "Couldn't  Care  Less”  ikeen  Conservatives,  or  keen  CCF'- 

Cial  or  municipal  \Oie  now  \OU  like  out  Amonj^  plant  W’orkers,  40  per  cent  were  assure  the  Canadian  industry  it  isn't  the  season  to  get  annoyed,  I  or  keen  Social  Crodilers,  or 
vote!”  The  point  is  made,  and  it  carries  more  on  a  forty  hour  W’eek  last  October*  and  ns  workop  a  fair  share  of  the  but  week-end  or  no  weekend  we;  keen  independents.  And  if  wc  can't 

than  a  modicum  of  logic,  that  such  a  plea  ,  among  office  emplovees  less  than  ten  nor  itiSonal?^^  de^nenTH'''J!f‘r^i(i‘  a>'e  cetting  fed  to  the  teeth  with  the  ' «ct  keen  on  any  platform  or  party 
4U  4-  u*  ^  i(  ss  man  ten  per  |  naaitjonally  depended  for  its  sur-  young  people  (and  the  old  neoDie  we  should  make  our  complaints 

suggests  that  the  elector  l.s  tullllling  his  cent  were  working  more  than  40  hours  a  deveiopment.  who  think  they  are  young  people)  heard  from  high  and  low,  try  to 

duty  if  he  merely  goes  to  the  poll  and  puts  week.  tS'  know,  no-  vvho  arc  boa.sting  that  as  to  the  clcc-!find  or  create  the  party  we  ran 

a  cross  against  one  of  the  names  on  the  With  the  five  day,  fortv  hour  week  be- •  planned  '  tion  they -couldn't  care  less.”  jgot  keen  u“.n.  ,  .  . 

ballot.  It  is  recognized,  of  course,  that  such  i  coming  more  or  le.ss  treneral  the  oiiestinni  situation  has  now  reached  a  doesn't  appeal!  "I  couldn  t  care  less  IS  in  our 

organizations  as  the  Canadian  Chamber  of  naturally  ari.seT  af  to’'Xther  the^SS 

Commerce,  the  Canadian  Manufacturers  As-  is  going  to  be  .satisfied  with  it.  All  experi-  rayon  and  other  synthetic  faWicsif‘"  approach  to  the  duty  and'privi- 

sociation  etc.,  or  the  per.sonnel  department  i  ence  of  the  past  indicates  that  thev  won’t  States  aionei„^se  of  eiecUng  a  government  wc 

of  larger  industrial  or  busine.ss  corporations  ^  as  a  matter  of  fact,  numerous  I  The  essentral^ra  democrafy  is 

■would  be  stepping  out  ot  their  pro\ ince^  if  labour  contracts  in  effect  today  which  call''?"!*  5..324,i28  square  yard.*  in  thci'kat  people  must  care,  and  must 

they  attempted  to  suggest  in  which  direction  for  a  37'<)-hour  week  qnarter  of  1952;  4,161,547 'care  greatly,  it  is  a  fine  thing  that 

tbo  A-nfp  shniilfl  lio  envt  Vl'Lrvv,  7,,,^, _ _  '  li.-  ai  a  ,  jsquare  yards  in  the  same  periodi'^any  organizations  are  campaign- 

”  u  R  l-^^PJOUe  is  getting  the  Saturday  jin  1951  and  2,349,380  square  yards'lag  to  get  out  the  vote,  but  even 
A  much  better,  and  more  intelligent  elec-  '  forenoon,  will  the  demands  start  for  F’ridayl'"  period  in  1950,  'that  is  not  the  real  goal.  “Vote 

tion  slogan  would  be:  “vote— and  think  be- !  afternoon ?  It  is  a  rea.sonable  assumption 
for 
after 
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.  ,,  /vv  .,  tu  -11  J  1  ,,  assumption  I  the  United  States  also  reached  re-lthat  is  right  as  far  as  it  goes  but 

•e  you  vote.  One  gathers  the  impres.sion  that  they  will;  and  when  the  majority  get|cord  heights  during  the  first  quar-!it  leaves  the  slight  implication  that 
ter  et'cry  election  —  and  this  does  not  !  that — what?  There  must  be  a  saturation ' (62,7.36,000  square  it  doesn't  matter  how  we  vote. 


apply  to  Canadians  alone  —  that  too  little  j  point  .somewhere;  or  is  there? 


jyards  against  45.213,000  in  the  fir.st'  It  matters  greatly  how  we  vote 


view  the  statement,  when  it  relates! 
to  the  coming  general  election,  ofj 
a  feeble  and  unimaginative  mind  I 
which  deserve.'  to  end  up  in  the; 
kind  of  country  where  its  owner 
couldn't  have  any  say  about  the; 
government  even  if  he  couldn't 
care  more. — (Ottawa  Journal).  I 


THE  NON-UNION  KING 

Doe.'  a  czar  outrank  a  king?  If  - 
the  czar  comes  from  a  republic,  is 
his  czardom — or  czarship — recogniz¬ 
ed  in  a  constitutional  monarchy.’  I 
Evidently  it  is.  I 

Court  circles  in  Copenhagen  say  | 
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We  offer  a  complete  InsurancB 
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perience  in  Western  Canada. 
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quarter  of  1952)  and  for  the  first  Wc  should  be  keen  Liberals  or  that  the  Danish  Government  appre- 
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con  cut  and  thresh 
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HINTS  TO  INVESTORS 


FOREST  PROTECTION 

The  rapid  industrial  climb  of 
Quebec  province  makes  the  burn- 
infC  down  of  forest  resources  a  wild 
extravagance.  R.  K.  Powell,  presi¬ 
dent  of  the  Aluminum  Compan.v  of 
Canada,  said  in  a  public  message 
I  to  the  Canadian  Korestry  Associa- 
‘tion. 

“Not  only  is  the  forest  resource 
I  the  main  pillar  of  Quebec's  wood¬ 
using  industries,  it  is  the  essential 
regulator  of  our  watersheds  that 
guard  the  power  streams."  Mr. 
Powell  pointed  out.  “11  is  hard  to 
conceive  of  a  more  potent  menace 
to  the  provincial  welfare  than  the 
decline  of  the  timbcrlands  through 
wastage  b.v  fire. 

“Public  records  show  that  the 
average  of  fire  outbreaks  in  Que¬ 
bec's  forests  is  about  a  thousand 
yearly.  The  number  does  not  in- 
,  crease,  despite  the  fact  that  the 
procession  of  woods-travellers,  for 
!  recreation  or  employment.  is  I 
mounting  by  many  thousands  an-' 
inually.  Evidently,  a  ma.iority  of 
•  our  people  has  taken  sides  with, 
forest  protection.  The  problem 
narrows  down  to  a  stubborn  and! 

:  reckless  element  quite  indifferent 
to  the  public  welfare,  a  standing 
threat  to  the  future  of  our  re¬ 
sources.  Certainly,  the  task  of 
forest  tire  riddance  has  to  be  faced 
immediately  for  no  industry  can 
run  indefinitely  on  public  des¬ 
truction  of  its  raw  mateiial" 


[practically  its  high  for  1953,  which 
is  4.3'a.  Recent  strength  in  shares 
has  largely  been  due  to  the  gener- 
I ally  better  tone  in  the  stock  market; 
I  but  there  has  also  been  some 
I  measure  of  improvement  in  con¬ 
ditions  in  the  pulp  and  paper  field. 
In  addition  to  being  the  largest 
producer  of  newsprint  on  the 
Pacific  Coast.  Powell  River  also  has 
a  substantial  .saleable  surplus  of 
sulphite  pulp.  Through  subsidiaries, 
it  is  also  in  the  lumbering  field  in 
a  big  way.  Sulphite  pulp  market 
deteriorated  considerably  last  year, 
and  unsatisfactory  conditions  con¬ 
tinued  well  into  current  year.  Situ¬ 
ation  in  the  lumbcrini 


'  "Steel  Company  of  Canada."  This  son  Gold  Minos.  (Address  Mills, 
company  is  reviewed  in  detail  in  Spence  &  Co.  Ltd..  25  King  Street 
the  .Iiilv  bulletin  published  by  West.  Toronto.) 

.lames  Richardson  <S-  Sons,  Winni-  •>  ❖  ❖ 

peg.  A  broad  list  of  investment  .se-  “Canada  Southern  Oils''  A  re- 

curities  is  also  given,  with  stock  (y,js  company  is  available 

yields  np  to  10  per  cent.  (Address  fj-om  Leason  &  Co.,  Chicago.  It  is 
.lame.'  Richardson  &  Sons,  Main  proposed,  according  to  a  recent  an- 
street.  Winnipeg.'  nouncement,  to  separate  company's 


ercury  Mills,  Lrd, 

I  notice  a  stock.  Mercury  Mills, 
lling  at  $1,15  a  share  on  the  mar- 
t.  What  does  this  company  do? 
ight  the  stock,  in  your  opinion,  be 
irth  buying  as  a  speculation  at 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  corinot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An- 
•swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


•'Some  Oil  .Stock.'."  A  li.-S  of  six 
oil  and  gas  stocks  are  reviewed  in 
a  .special  bulletin  is.sued  b.v  .lohn  M, 
Ea.s.'on  Co.  Toronto.  The  i.ssucs 
arc  regarded  as  having  been  .sub- 
,'tantiallv  deflated  b.v  the  market 
and  are  expected  to  have  good  ap¬ 
plication  possibilitie.'  i  ,^dre.ss  .lohn 
M.  Ea.'son.  217  Bay  street.  Toronto,  i 


"Standard  Paving"  A  detailed  re¬ 
view  of  this  company  is  available 
from  R.  A.  Daly  &  Co.,  Toronto. 
In  view  of  continuous  high  demand 
for  the  products  and  services  of 
the  company,  the  shares,  with  a 
yield  of  about  5.5':o  are  considered 
as  attractive,  i, Address  R.  A.  Daly 
■'Construction  Indu.stry."  An  ana-  ,Jr.,  44  King  Stroet  West.  Toronto.) 
ly.si.s  of  this  industry  is  provided 
in  the  current  bulletin  of  Canadian 
Business  Service,  Toronto.  In  addi¬ 
tion,  company  reviews  given  deal 
with  Bank  of  ."Vlontreal.  Canadian 
Vickers  and  .Sicks  Breweries  (.Ad¬ 
dress  George  .Armstrong  1804  Royal 
Bank  Bldg.  Toronto.' 


.  industiy 

has  also  left  much  to  be  desired; 
but  a  more  active  dome.stic  market 
ha.s  helped  to  some  c-xtent  here. 
There  has  been  a  noticeable 
improvement  in  the  pulp  market  of 
■  late,  and  there  is  some  reason  to 
fairly  sharp  drop  believe  that  the  worst  may  be  over. 
Its  for  preceding  fis-'in  that  direction,  for  the  time  being 


lATEST  REPORT 


Atk  y«wr  lnv*ilm*nl  D*al*r 
for  Hi*  Latail  Il*p*i4 
and  Pr*«p*cfvf  *1 


'■painous  Players  "  This  company 
is  reviewed  in  the  current  monthly 
bulletin  published  b.v  Ross.  Knowle.v 
<^-  Co..  Toronto.  .As  tbe  biggest 
single  company  in  the  Canadian  en- 
lertainment  field,  with  important 
future  interests  in  television  likely 
to  be  added  to  its  movie  chains,  the 
compan.v  has  good  growth  prospects. 
I. Address  Ros'.  Knowles  &  Co,  .'I.'tO 
Ba.v  street,  Toronto.) 


lling  price  was  approximately 
vk  value  of  plant,  but  company 
ik  a  loss  of  $1.53.418  on  the  in- 
itories. 

Tilance  sheet  at  end  of  1952 
iwed  earned  surplus  of  $425,378. 
vn  from  $1,104, .501  at  end  of 
1;  working  capital  of  $812,832 
s  down  from  $1,452,226  on  1951 
ance  sheet.  Current  assets  of 
177,428  on  1952  statement  was  al- 
st  entirely  represented  by  re- 
vables  and  inventories,  former 


Post  control  products  were  manu¬ 
factured  in  Canada  in  1952  to  the 
value  of  $16,002,000.  and  includ¬ 
ed  agricultural  dusts  and  sprays  at 
$5,204,000.  weedicides  at  $6,049,000. 
hou.sehold  and  industrial  insec¬ 
ticides  at  $3,033,000.  and  rodenti- 
cides  at  $4.59.000. 


The  Gold  Mines"  A  ver.v  de¬ 
tailed  review  of  the  conditions  in 
Forested  area  in  Canada  is  estim-  the  gold  mining  industry  is  avail- 
ated  to  he  1.320.321  .square  miles,  or  able  from  Mills,  Spence  *  Co.  I,i- 
38  per  cent  of  the  country '.s  total ,  miled,  Toronto.  In  addition  there 
land  area,  !  is  av  ailable  a  study  of  Kerr  .Addi- 


.  are  looking  for  an  expansion  in 
's  for  current  year  and  operat- 
improvements  are  expected  as 
jsult  of  engineering  surveys.  In 
meantime,  however,  the  prob- 
I  of  import  competition  shows  no 
■!.'  of  being  solved, 
xcept  as  an  out  and  out  spcciil- 
in,  wc  would  hesitate  to  advise 
purchase  of  this  stock. 


THE  CARE  YOl  GIVE  YOUR  INVESTMENTS 


of  improving  operations  during  the  extra  of  15  cents  a  share  was  paid 
'year  now  drawing  to  a  close,  shares  Dccemberi  vvhich,  with  the 
of  Hiram  Walker  would  appear  to  regularly  quarterly  payments  of 

■  _  of  the  net  earnings  for  year  of  $1.85 

_ii  ^  a  share  and  compared  with  1951 

xoweil  Kiver  v.ompany  distributions  equivalent  to  $1.51  2-3| 

I  I  have  some  shares  of  Powell  on  existing  stock  $2  plus  75  cents  on ! 
j  River  Company  which,  even  today,  old  stock  and  25  cents  plus  35  cents, 
jl  could  sell  at  a  nice  profit  on  what  on  new  stock.)  Flarnings  for  1951, 
ithey  cost  me.  I  paid  $55  a  share  for  were  equal  to  $2.30  a  share  on  pie- 
the  stock  which  was  split  3  for  1  sent  capital. 

'about  2  year  ago.  As  the  pulp  and  From  the  foregoing  it  will  be  evi- ; 
.paper  companies  have  not  been  dent  that  total  payments  on  stock 
doing  so  well  for  some  time,  and  as  for  current  year  will  depend,  upon, 
the  dividends  I  have  been  receiving  net  earnings.  There  may  be  signifi- ' 
on  my  Powell  River  have  been  cance  in  the  fact  that  an  extra  of  15 
.'hrinking,  I  am  wondering  if  it  cents  a  share  was  paid  last  month;' 
'would  be  a  good  idea  for  me  to  which  leaves  the  -way  open  for  pay-, 
sell  now  and  make  my  profit.  They  ment  of  another  extra  at  the  end  ofi 
are  today  selling  pretty  close  to  the  year  should  final  operating: 
their. high  for  this  year;  docs  this  results  justify  such  a  policy, 
mean  that  the  situation  is  improv-  Indicated  yield  on  Powell  River | 
log'.’  stock  at  prevailing  market  of; 

F.  L. --.Montreal  around  24  is  approximately  4")  per 
•At  prevailing  market  of  24 — close  cent.  This  is  not  a  very  generous;^ 
on  Wednesday.  July  8th — stock  of  return  'by  current  common  stock 
Poweil  River  Co.  Ltd.  is  selling  at  yield  standards,  and  would  suggest? 

-  —  that  the  market  sees  some  improve-  ' 

ment  in  situation  surrounding  com- 
pan.v  this  year.  Both  in  tne  light  ■ 
of  early  and  intermediate  term  ' 
propeefs.  and  considering  the  posi-  ' 
'ion  of  the  compan.v  in  the  industry.  ' 
i'tock  of  Powell  River  to  us  appears  i 
I  to  be  a  better  hold  than  a  sale  at 
I  current  market.  ' 


F  ■  ’  H  I',  (.'Mil',  you  Jive  voiir  invest- 
X  menis  iiou  mav  determine,  howlhev 
lake  care  of  you  later.  In  the  selection 
of  bonds  and  shares,  or  the  supervision 
of  your  [lersonal  list,  vou  will  find 
the  services  of  our  Investment  and 
Research  Deparlmenis  alwavs  avail- 
aide.  hv  not  write  or  call  us  lodav  — 
we  will  he  pleased  to  he  of  help  and 
ihere  is  no  ohiijalion. 


's  your  opinion,  through  your 
ts  to  Investors  department,  of 
stock  of  Hiram  Walkcr-Goodcr- 
i  &  Worts  as  a  purchase  today, 
lay  say  that  I  am  nrepared  to 
'ifice  something  in  the  wa.y  of 
irity  for  a  good  return  on  my 


a  share.  .Annual  report  for  Kerr-.Addison  i.«  by  long  odds 
ju-'t  ended  should  be  available  the  largest  gold  mine  in  Canada 
in  September,  and  there  are  today.  Proven  ore  re.servc.s  at  the 
tions  that  a  further  gain  in  property  at  end  of  1952  totalled  over 
ig.s  may  be  shown.  13.5  million  tons;  closest  to  this  be- 

idends  paid  on  common  stock  ing  Hollinger  with  reserves  of  5  8 
climbed  steadilv  during  the  million  tons.  It  should  be  noted  that 
•  period  in  step  with  the  Kerr-.Addison  estimated  reserves  are 
of  earnings,  record  (in  fis-  “o  bas"-"*  cf  «''c  above  2.650  ft.  level 
'ars)  having  been  as  follows;  and  diamond  drilling  ha.'  in- 

$0.30  a  .share;  1947— $0.50;  1948  dicated  good  mineralization  down 
I;  1949— $0.80;  $1950- $1.00;  1951  ‘o  foot  level. 

):  19.52— $1.60.  With  March  31st  There  is  .some  reason  to  believe 
lution  this  year,  dividend  rate  that  the  gold  mines  may  now  have  | 
mmon  was  established  on  a  Sche  through  their  worst  period; 
It'  a  share  quarterly  ($2  a  ®nd  that,  although  no  marked  up- 
annual)  dividend  basis.  turn  in  operations  is  indicated,  there 
prevailing  market  of' around  be  some  gradual  improvement 
ommon  slock  provides  a  yield  b)  operating  results  from  now  on- 
:icated  $2  a  share  annual  divi-  "'Sids. 

rate  of  better  than  5''4  per  On  basis  of  its  tremendous  ore 
[n  light  of  the  adequate  cov-  i'C-''ourccs  alone,  which  ensure  pro- 
for  the  $2  dividend  rale  In  f'‘able  operalions  for  many  years 
2  fiscal  vear  and  prospec's  come,  stock  of  Kert -.Addison 
Ill  higher  earnings  for  year  be  well  worthy  of 

mded-  and  con'iHerine  the  retention  at  Current  market  levels. 


4  ropy  of  our  July  Monthly  Riillrtin 
out!  n  riirrrnl  sliifl\  of  hamnuf  Plnvort 
I  nnatlinn  (  nrporation  trill  he  mailerl 
In  you  upon  retfuexl. 


\i Pothers: 

>ntn  Stork  l.xr 


now 


,3.3f)  RA5  .'STREET  E\f.  8-1701  TORONTO 
Hamilton  Brantford  Windaor  SndKiirr  Rramplon 


The  Intestmenl  Dealers'  4 ssneintinn 
nj  ('.nnnrln 


Power  Corp.  of  Canada 

I  notice  in  .vour  ".Analyst"  columr 
in  this  week's  i.ssue  of  the  Finan 
rial  Times  a  suggestion  that  Powei 
Corporation  of  Canada 
watched  for  future  possibilities.  .As|  j  have  some 
we  do  not  hear  very  much  about  dison  Mine.' 
thL'  compan.v  out  here.  1  would  ap¬ 
preciate  your  letting  me  have  .some 
information  regarding  the  opera¬ 
tions  of  this  company  and  ILs  pros- 


ihould  bo  Kerr-Addison  Gold 

shares  of  Kerr-Ad- 
which  I  have  held  for 
some  .vears  now.  They  are  selling 
today  at  well  above  my  purchase 
price  and  I  have  been  wondering 
if  it  would  not  be  a  good  idea  for 
me  to  sell  them  now  and  take 
M  P.— F'ort  William  my  profit.  The  Company  only  earn- 
iration  of  Canada  Pd  the  dividend  on  it?  stock  Iasi 
ig  company,  .specia-  .'"P^r  with  very  little  to  spare,  and 
me  would  implv.  in  I  should  like  to  have  your  opinion 
ity  operalions;  "al.'o  "'ith  regard  to  the  possibility  of 
micnt  and  engineer-  ^be  dividend  being  preserved  at 
he  power  and  pub-  ‘be  80  cents  a  share  rate.  Plea.'c 
advi.se. 

mpanies,  in  which  P.C.B.  Oshawa. 

a  controlling  injx'  -  .At  curicnl  market  of  19-19'4.i 
a  Northern  Power  stock  of  Kerr-.Addi.son  Gold  Mines,: 
otenay  Power  Co.  Ltd  gives  a  yield  on  the  80  cents  a  : 
'•n  Briti.sh  Columbia  share  annual  dividend  rate,  which 
.Also  controls  Su-  has  been  paid  since  June  19.50.  ofi 
of  Canada,  which  approximately  4‘4  per  cent.  Thi.'l 
h  .stock  nwnershio.  is  not  a  very  high  rate  of  yield.' 
ric  Protection  Co.  narticularly  for  a  gold  mining  i.ssue. : 
companies,  through  and  hardly  sugge.sts  that  the  market 
holdings,  include  apprehends  any  reduction  in  the 
4  Power  Corp.  and  dividend  rale. 

a  Power  Co  L'd.  Company,  as  you  indicate,  just 
■ar  held  a  substan- ' barely  coxeicd  the  80-cent.s  a  sha'  C 
f  in  Winnipeg  Fllec-  dividend  in  its  1952  earnings  of  j 
ssets  of  which  were  cPi'ts  a  share.  This  represented  | 

1  bv  pro\'iiu'ial  gov-  ^  mode.st  decline  from  1951  earnings 
ansit  and  gas" as-  CQual  to  84,5  cents  a  share.  Con- 
-parate  new  com-  traction  in  earnings  last  year  was 
ill  face  of  a  record  peak  in  produc- 
lorn  Power  Coro,  ‘ion  value,  which  was  up  at  $12,566. 
in  Quebec  Power  pcevious  year’s  figure  of 

s  mining  communi-  $12,432,366.  and  was  accounted  for 
stern  Quebec  with  by  higher  operating  costs  in  19.52. 
ricitv  East  Koot''-  There  is  some  rea.son  to  believe 
serves  the  region  that  earnings  for  the  current  year, 
implies-  while  Nor-  ■‘'bow  some  degree  of  improvr- 

■r  Co  'crves  com-  ■ncnl  over  those  for  19.52;  a  factor) 
northern  part  of  ”1  this  will  be  indicated  higher, 
ist  province  B.C.  obtainable  from  sale  of  gold 

itrols  BC.  Flcctric  bup  tn  nar>ower  spread  between' 
s  Vancouver  -vic-  ^'f'tfbian  and  U.S.  dollars.  In  addi- ' 
Westminster  wiFn  ‘inn.  costs  in  the  gold  mines  an- i 
“as  and  purveys  to  have  been  more  or  le.'.' ; 

■  ^  arnnnH  lh„(  na.-l  Stabilized.  i 


With  440,000  fewr  workers  thon  in  1 939,  but  with  modern  power-forming  machines 
on  the  job,  Canadian  farmers  produced  the  nation’s  oii-time-record  crop  in  1952!..* 
And  with  a  "manpower  balance"  of  1  form  worker  to  4  non-form  workers  in  1952^ 
Canada’s  total  national  production  hit  the  history-making  peak  of  $22,984,000,000! 


How  much  money  do  you  want?  And  when 
do  you  want  it  ...  in  six  ..  .  ten  .  .  .  fifteen 
years  from  now? 

Let's  assume  that  you  want  an  extra  $5,000 
by  1963.  With  an  Investors  Syndicate  Plan, 
you  save  a  certain  amount  regularly  over  the 
years.  During  that  time,  the  steadily  mounting 
benefits  of  compound  interest  and  prudent 
investment  combine  to  make  your  savings  grow. 
When  your  Plan  matures  the  proceeds  may  be 
withdrawn  in  cash  or  in  monthly  annuity 
payments. 

Already,  90,000  Canadians  have  enthusi¬ 
astically  adopted  Investors  Syndicate  as  the 
right  savings  plan  for  their  needs.  We  can 
help  you,  too!  Consult  your  local  Investors 
Syndicate  representative  or  write  for  information. 


¥\  llie  (lays  of  (lie  early  pioneers,  4  out  of  Cariarlians  worked  on  the 
farm.  J'he  work  was  nearly  all  done  bv  lund.  I'here  was  little  time  for 
other  work,  after  prodiieinj  the  necessary  food  for  their  own  families  .  .  i 
and  they  had  very  little  siirfihis  food  to  sell. 

Then  came  tntnhines  iii  itiiiliiiilv  the  tiiiipiii  per  man.  And  jradiiallv,  over 
the  years,  with  eonlinuing  de\elopinent  of  new  and  better  equipment,  a 
’'manpower  miracle”  has  been  hroujlil  about. 

Toda>.  you  can  .see  the  resnit  of  lliis  miracle  in  Canada's  amazinj  record 
of  production  lor  I'l.)l2.  l.ast  \ear,  less  ihan  1  Canadian  worker  in  o  was 
employed  on  the  farin,  \el  farmers  liar\esled  our  counlr\ 's  all-lime-reeord 
crop-  more  than  h.'iO  million  bushels  of  wheat  and  million  bushels  of 
other  jrains!  .And  with  more  than  4  out  of.)  workers  erijajeil  in  nnn-fnrm 
activities,  Canada  enjoyed  the  greatest  year  of  industrial  growth  and 
progress  in  history! 

Tomorrow  holds  out  an  even  richer  promise  to  (Canadians,  Now  our 
work-forces  are,  "balanced”  to  meet  the  challenge  and  opportunities  that 
lie  ahead  in  tbe  development  of  our  great  resources.  W  ith  confidence  and 
pride,  all  (lanadians  can  look  forward  to  better  and  more  prosperous 
living  in  this  fast-growing  land. 


Thoughtful  investors,  lost  In  a  maze 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turning 
for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 


INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  "What  Brokers  Rec- i 
ommciid”  —  not  a  concensus,  hut  a  , 
report  on  each  security,  based  on  thej 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps  | 
.vou  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  subscription  I 
price.  NO  GET-RICH-QVICK  TIPS. 
Vou  can  read  a  dozen  trade  letters  a  ' 
day  without  having  half  the  informa-: 
'tion  parked  into  a  single  issue  of  the' 
INVESTOR.  Now  —  send  12  for  « 
month’s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  criti- : 
ral  times.  Canadian  funds  welcomed 
at  par. 


'  In  addition  to  its  holdings  in  con- 
Urollcrl  and  affiliated  conipanic.s. 
corporation  has  substantial  invcsl- 
;  mrnts  in  the  shares  of  other  rom- 
I  panie.s.  Canadian  and  foreign.  Value 
j  of  its  investment  portfolio  has  ris- 
jen  more  or  le.s.s  steadily  during 
5-ycar  period  1948  to  1952  from 
!  .$8..396..3,50  to  $10.50.5.629. 
j  Reflecting  to  no  little  extent 
!  dividend  return  on  its  holdings  in 
j  subsidiary  and  affiliated  companies, 
earnings  of  Power  Corp.  have  shown 
I  stead.v  expansion  in  recent  years; 
a.s  indicated  by  the  per  share  earn- 
!  Ings  on  common  stock  during  pa.-'t 

17  (fiscal  year  ends  .fune  30th)  as 
follows;  1946 — $0.64  a  share;  1947 — 
$1,03  a  share;  1948— $1  15  a  share: 
in49~$1.60  a  share;  1950 — $1.75  a 
share;  1951 — $2.35  a  share;  1952 — 


Save  if  now  .  .  . 

Lef  if  grew  .  .  . 
Enjoy  if  lofer 


A  Magazine  for  tnrestors 
Who  Want  the  Facts. 

150  Broadway,  New  York  28,  N.Y, 
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THK  FINANCIAL  TIMP:S.  .ITLY  17,  195,1. 
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Revised  Estimate  Points  to  Capitol 
Outlays  of  $5,564  Million  This  Year 


\Lake  Asbestos  Prepared  to  Go 
^Ahead  With  Unit.  Asbestos  Deal 


Production  of  Minor  Metals 
and  Lesser  Minerals 


!  ‘Tungsten 


Ottawa  (Staff*:— A  mid-year  siir-  mere 

vey  of  Private  and  Public  Invest-  j 

ment  in  Canada  (or  current  year. 

released  by  Department  of  Trade  j,.ade-  Wholesale  and 

and  Commerce,  points  to  an  upward  Retail  . 

revision  in  estimated  fisure  at  be-  . 

ginninp  of  the  year  and  a  (‘I'bs'an-  gp,. vices 

tial  increase  over  that  for  19.o2.  I  Finance.  In.-urance 
Pstimaled  outlavs  for  new  cor.-j  and  Real  Estate 
structl^n  and  machinery.  «nd  equip- 

ment  are  placed  at  $."’.o64  million.  departments 

an  increase  of  S  per  cent  over  in- !  commercial  Services 
tial  estimate  of  So.421  million  and  n-p.-i 
a  pain  of  9  per  cent  from  19.t2  total  decie 

of  .S.'S. 122  million.  It  is  indicated 

that,  with  only  minor  price  change-  ^ 

anticipated,  increase  in  \  olume  o\ei  consti miion 

last  year  should  be  approximately  '  .xcrleii'ture  and  Fish- 


Increases  1 1952  to  IPS.D 
S  Pci- 

Millions  Cent 

.  .  .  142  -t-n 


Cent  Announcement  is  made  by  offi-  Asbestos,  though  applying  to  any, Antimony 
mHIcials  of  United  Asbestos  Corp.  Ltd.  Pjan  (or  drainage  to  uncover 

that  notification  has  been  received  . 

^  from  l,ake  Asbestos  of  Quebec.  Ltd.  a'*  ownersh^  rights  of  . 

+  .5 1  that,  subject  only  to  passage  of  a  United  Asbestos  in  a  fiOO-acre  area  }944  . 

'  21  Quebec  order-in-council  sanctioning  ^  iqafi 

-Jthe  drainage  of  Black  Lake,  plans  to  "aid  tl'amage  of  the  lake  was  neccs-|  94fi  . 


'loiP^it  into  production  the  asbestosP^i'y  **  deposit  on 


Deci  eases  i  1952  to  195.41  '  savs, 
S  Pei  :  pert! 

Millions  Cent  I  » 


fi!  property  there  of  United  .Asbestos-**’*’  PioP^ity 
I  will  be  implemented.  Initial  anr 

"We  are  satisfied,"  Charles  i tfi 
Prior,  president  of  Lake  -Asbestos.  "V.,*; 

I  says,  'with  the  merits  of  the  pro-h^**®^**’”  *' 


satisfied  as  to  its  merits  as  a  profit-  ' 
able  mining  operation,  was  madeli 


.1.914.000 

1.114.000 

1.9.17.000 

1.667.000 

642,000 


substantial  tonnage  of  the  deposits 


on  same  percentage  basis  a*  M-fae,i,r  ns.  -lo  -1  companies." 

'’pIpp-  — r;;  Formal  application  (or  an  order- 

Latest  survey  indicates  that  mos.  j  Total  — ^  in-council  authorizing  drainage  of 

of  the  increase  over  the  fust  19.-iT  Black  l.ake.  under  which  lies  a 

estimate  is  in  the  machinery  and  Bi,*e>t  l,ain  in  l  .  g  substantial  tonnage  of  the  deposits 

equipment  category.  Planned  out-  The  biggest  dollar  increase  be-  jbe  United  property,  has  already 
laj’S  for  this  purpose  now  amoun!];\veen  the  two  years  is  in  housing  peen  made  to  the  Quebec  govern- 
to  $2,06.1  million.  1  per  cent  more  with  a  substanti.-al  increase  in  hous-  urent.  In  accordance  with  the  pro- 
than  the  earlier  estimate  and  6  per  starts  in  evidence  in  the  fir.st  visions  of  special  legislation  enacted 
cent  above  those  for  1912.  Construe-  part  of  the  year  and  activity  in  this  py  the  Quebec  Legislature  last 
tion  expenditures  at  $1  479  millions  fjpirj  expected  to  continue  at  a  high  Kebruary.  detailed  plans  and  speci- 
show  onlv  a  one  per  cent  increase  ie\el.  expenditures  for  19.13  are  now  fieations  of  the  project  to  mine  the 
over  the  first  estimate  but  are  10  estimated  at  .$992  million.  Percent-  deposits  were  prepared  and  filed 
per  cent  greater  than  in  the  pre-  agew  ise  the  greatest  increases  will  along  with  the  application 
vious  year.  be  in  tne  trade  and  financial  gioup-  introducing  the  legislation,  an 

Kmphasi'/es  Strength  ith  expenditures  likely  to  be  moie  amendment  to  the  Mining  Act,  Pre- 

_ .  It  i<  noinied  than  70  per  cent  larger  than  in  ^jp,.  jyiaurice  L.  Duplessis  made  it 


-•■"".so  forth,  and  are  confident  that 

-'"'we  shall  have  a  profitable  niining  been  adopted.  The  survey  was  mado  1942 
-  operation  of  benefit  to  both  our  I between  Lake  ,943 
Zi  companies."  I  'f’'* ' '344 


y  the  Quebec  Legislature  last  jj  jj,  estimated  that  it  wiU  i 
ebruary.  detailed  plans  and  sped-  ^p  .st.^^  million  and  take 


vmus  yr«r. 

Kmphasi/Ps  Strenslh 


T'Uo  rPvi<ion  It  is  poiiueii  ;  .u  i  ^*‘^'**  Maurice  L.  Duplessis  made  it  tons,  but  final  estimates  arising  fi 

ft  It  fiipthpr  emDba«i7e«  the  strength  Thus  increase  reflects  the  iai ge  clear  that  it  was  brought  forward  the  Lake  Asbestos  survey  have 


1'  .  H  . 

>»<'  „  Monfono  Moy  Have  ''"r-rfUr.  "CimS" Ti;,!' 

had  originally  planned  expendi-  Within  .he  uti  Imnorfonf  Opfi  Zoilfi  dated  March  4th,  has  therefoi-e  ter- 

turcs  at  a  reduced  rate  have  re-  most  important  increases  show  l  aie  imporronr  V/rC  ifcOnC  , 

vised  their  investment  plans  up-  in  steam  iailwa,\s.  a  leflection  o  Toronto:  Everett  E  Ott,  secretary  . . - _ _ 

wards  and  now  anticipate  spending  the  new  laiUvay  con.struction  and  Montario  Exploration  Ltd.,  states  Rrnn<>k 

.slightiv  more  than  in  19.'2.  the  modernization  ol  lollmg  in  a  report  on  the  activities  of  the  AAOntrCOl  DronCh 

The  change.s  shown  from  the  orig-  now  taking  place.  Planned  outlays :  pp,ppj,py  that  a  potentially  signifi-  For  Reo  of  Canada 
inal  estimate  are  parti.illy  the  re-  in  that  part  of  manufacturing  catei  -  radio-active  zone  of  important  _  .  ,  ,,  .... 

suit  of  the  initiation  of  new  pro-  ing  to  the  domestic  consurner  mar-^^j^p  width  and  100  feet  Opening  of  a  Moqtregl  district 

iecls  upon  which  information  was  ket  are  now  greater  than  last  ycai  bas  been  outlined  during  the  fado''.'’  branch  to  provide  sale.s, 

not  available  at  the  earlier  date  while  expenditures  by  the  heavy  p^rfy  stage.s  of  the  scintillonter  -service  facilities  was  an- 

and  oartiallv  because,  w  ith  work  manufacturing  industries  such  a>  ,5iirvey  now  in  progress  on  the  Jock  ppp/’'- b**®*  "’pek  by  R.  J. 
on  a  number  of  jobs  now-  well  ad-  iron  and  steel  products  and  chem-  property  of  Montario.  located  in  the  Telfoid  of  Toronto,  vic^president 
vanced.  better  cost  estimates  can  be  icals  aie  expected  lo  be  less  than  Oonald.son  Lake  sector  of  the  Bca-  general  manager  of  Reo  M-otor 

made  The  increases  expected  in  in  19.12.  \-erlodge  camp  adjoining  the  Eldor-  p,‘  L^nada  Ltd^  at  an  open 

machincrv  and  equipment  pur-  The  only  other  groups  that  plan  3^^,  hou.se  preview  of  the  new  branch, 

chasp.s  probably  reflect  the  tooling  capital  outlays  of  smaller  propor-  -j-bp  rnajor  find  is  reported  as  be-  Equipped  '''■Jh  modern  equipment 
up  of  new-  plants,  a  relativel.v  lai.ge  tions  than  in  19.V2  are  the  constiuc-  p,(ber  disseminated  pitchblende  for  tiuck  and  bu.s  lepair.  the  branch 


jercised  and  the  option  agreement, 
with  Tidewater  Securities  Lid,, 
dated  March  4th,  has  therefore  ter-  . 
minated. 

New  Montreal  Branch  | 
For  Reo  of  Conodo  i 

Opening  of  a  Montreal  district  ] 


house"  preview  of  the  new  branch. 
Equipped  with  modern  equipment 


number  of  which  are  expected  to  Hon  industry  and  agriculture, 
he  completed  this  year.  The  present  survey  ha.s  largei.v 

.A  summary  of  the  dollar  and  per-  re-i-ffirmed  the  strength  of  capito 


or  uraninite  w-ithin  a  massive  grey-  i,-^,  *"  of  Maui  ice  Vidrlcait(t, 


granite  gneiss.  The  zone  extends  .  manager.  with  Frank 

under  an  adjacent  muskeg  and  Sheffield  in  charge  of  .service  and 


U.S.  Industrial  Profits  Up 
1 1  Per  Cent  for  First  Quarter 


centage  changes  between  1912  and  .spending  as  anticipated  at  the  be-  j  radio  active  de-  f’^'or  Racine  as  parts  manager.  The 

19.13,  as  revealed  by  the  revi.sed  ginning  of  the  year.  There  appears  position  has  not  been  reported  here-  "••>1  suptxly  Reo  dealers 

estimate,  are  shown  m  the  follow  -  to  be  every  indication  that  inve.-t-  jofore  in  the  .Athabaska  area  out-  Quebec  piovince. 
ing  table  for  the  principal  invest-  ment  outlays  will  continue  at  high  of  the  Gunner  ore  body  on  ..  1  Z, 

ment  sectors.  levels  throughout  191.T  _ (bp  Crackingstone  peninsula  .A  thin  G.M.  MokcS  ReCOrd 

.section  sample  is  now- under  detailed 

WJ  analysis  and  assay.  tonodion  PrOdUCtlOH 

|•ftr|fC  gin  If  the  presence  of  disseminated  Oshaw-a.— .Announcement  i.s  made 

*  ”•  ^  f'  pitchblende  is  determined  an  im-  by  William  Weeker,  president  of 


-Arrangements 


being  000  passenger  vehicle.s  have  rolled 


,1947  . 

1.1.10,000 

1948  . 

310,000 

,  1949  . 

158.000 

;i  19.10  . 

643,000 

C 1951  . 

6,702.000 

'19.12  . 

2.500.000 

[!  Bismuth 

lbs. 

'  1942  . 

.147,000 

'1943  . 

407.000 

t  1944  . 

1 23,000 

‘■1945  . 

189.000 

■11946  . 

240.000 

'1947  . 

284.000 

•>1948  . 

240.000 

■>1949  . 

102,000 

'  19.10  . 

191,000 

>19.11  . 

234.000 

19.12  . 

180.000 

Codmium 

lbs. 

1942  . 

1.148.000 

1943  . 

786.000 

1944  . 

.126.000 

1943  . 

646.000 

1946  . 

902,000 

1947  . 

718,000 

11948  . 

766,000 

1949  . 

846.000 

19.10  . 

848,000 

19.11  . 

1.210.000 

'  1952  . 

1.004.000 

(Chrome  Ore 

Tons 

,1942  . 

11.400 

1943  . 

•29.500 

1944  . 

27.000 

194.1  . 

.1.700 

1946  . 

3,100 

1947  . 

2.100 

1948  . 

■  1.700 

1949  . 

300 

1950*  . 

119,.300 

193]*  . 

146.900 

19.12  . 

148,000 

* — Imports 

Cobolf 

lbs. 

1942  . 

83.800 

1943  . 

175.000 

1944  . 

36.200 

194,1  . 

109.100 

1946  . 

73,900 

1947  . 

572,000 

1948  . 

1.. 144.899* 

1948  . 

619,000 

19,10  . 

583.800 

19.11  . 

847,000 

19.12  . 

1.. 303. 000 

Magnesium 

Ib.s 

1942  . 

808.000 

$  Value;  Manganese 
.116,000'  ,  Ore  Tons  $  Value 

11942  .  4.3.1  6.900 

.•;5  '^0  1943  .  46  66.1 

1^47  .  221  7.67.1 

384!oOo!*®''*’  .  *** 

113.0001  Imports  of  this  metal.s  into  Can- 
61,000  ada  have  ranged  from  .17.000  tons 
21.1.000  in  1942  to  222.000  in  19.11;  with 
1.436,000;  a  value  of  $860,000  and  $9,078,000 
1.125,000!  respectively. 

$  Value  Mercury  lbs.  $  Value 

479  000  11142  .  1.0;i1.000  2,943.000 

.16'’ 000 !  1114-1  .  1.690.000  4. .1,19.000 

I.ILOOO  11944*  7.33.000  1,210,000 

260.0001  * — There  has  been  no  Mercury 

.336.000  pcoduction  in  Canada  since  1944. 
.160.0001  jmports  in  1951  amounted  to  .308.- 
480.0001000  lbs.  with  a  value  of  $767,000. 
210,000, Top  import  figure  wa.s  reached  in 
431.000!  1940  when  603.000  lbs.  with  a  value 
.146.000  of  $600,000  were  imported. 

405,000 

^  ®  “®i Concentrates  lbs.  $  Value 

1.3.15,0(X1  1942  1.16,000  134,000 


904,00011943 

,579,000 '  ]944 

6.39.000  1945 

979,000  i94fi  !!!!! 

1 .235.000  ]947 
1 .398,000 , 1943 

1.735.000  1949  . . 

1 .968.000  1950 

.3.244,000  19*31  . 

2.210.000  1952  !!!!!! 

$  Value  Platinum 

343,000  1942  . 

919.000  1943  . 

748.000  1944  . 

160,000  1945  . 

61.000  1946  . 

42,000' 1947  .... 

.33,000  1946  . 

7.000  1949  . 

2.192,000,19.50  . 

3.762.000  1951  . 

.1,164,000  1952  . 

Selenium 

$  Value  1942  . 

fis.ooo  . 

131.000  . 

-^4-000  946  . 

"0-000  . 

66-tOOO  . 

2.029,000  . 

9,12.000  . 

964.000'  . 

1.622.000  . 

2.806,000 


1.16,000 

653,000 

1.870.000 

8,19,000 

676,000 

7,19.000 

304.000 


ounces 

263.000 

219.000 

157,000 

206.000 

121.000 

94.000 

121.000 

153.000 

124.000 

1.14.000 

120,000 


10,898.000, 
6,458,000 
6.064.000 
6.017,000 
7.672.000 
5,582.000 : 
10.622,000- 
11.603,000 
10,2.15,000 
14.681.000 
10.763.000 


Washington:  -Net  orofits  after  were  23  6  per  cent  and  10.1  pet 
taxes  of  U..S.  manufacturing  corpor-  cent,  respectively, 
aliens  in  the  fir.st  Quarter  of  1953  Of  the  23  different  manufacturing 
while  well  below-  the  peak  reached  industries  classified  in  the  report, 
in  the  corrwponding  quarter  of  1951,  20  show  ed  increases  and  3  showed 


w-ere  11  per  cent  higher  than  in  the  decreases  in  profits  before  taxe.«  '  ' 

first  quarter  a  year  ago,  according  from  the  fourth  quarter  of  19.12  to  __ 
to  the  quarteriy  fin.ancial  report  the  fust  quarter  of  19,13.  .After  __ 
made  public  jointly  by  the  Secur-  taxes,  however.  14  showed  de¬ 
ifies  and  Exchange  Commission  and  creases,  6  showed  increases,  and  3 


drilling  program  on  the  discovery  year— a  record’  for  the  Canadian  '343 
to  evaluate  the  potential  at  depth,  automotive  industry.  1944 

-  -  Last  year  200.310  vehicle.s  in  all  '345 

BIDGOOn  OPTION  DROPPEI)  were  produced  here  and  already  '3jfi 
Bidgnod  Kirkland  Gold  Mines  ad-  this  year  the  number,  including 
\-ises  that  the  July  3rd  option  in-  trucks,  is  142.000.  But  there  is  still  '3}1 
stalment  comprising  100.000  shares  no  sign  of  catching  up  with  the  '3-^'“ 


7.1,53.000 

10,.179.000 

7,3,18.000 

320.000 


share  has  not  been  ex-  demand." 


*  —  Includes  Calcium 


$  Value  '342 
1943 

.355.000  1944 
2.074.000  1943 
2,575,000  ]946 
1.607.000  ]947 
75.500  1^6 
•  1 .54.1,000 ,  ]949 
•3.313.000, 1930 
*4.614.000  1931 
1952 


lbs. 

1 .238.000 
676.000 
.116.000 
6.10.000 
674.000 
714.000 
692,000 
620.000 
796.000 
346,000 
212.000 


$  Value 


i  Concentrates  lbs. 

$  Value 

■  1942  . . 

520,000 

406,000 1 

:I943  .. 

.  1.. 108.000 

1.083,0001 

' 1944  . . 

886,000 

245,000 ' 

' 1945  . . 

1,1.13 

1.045  i 

1946  .. 

. j 

>  1947  . . 

668.000 

690.000 ' 

1948  .. 

.  1.409,000 

1 .046,000  j 

1949  . . 

334.000 

232.000 

!  19.10  . . 

.  1,886.000 

160.000! 

'1951  .. 

4,145 

7.098 

1952  .  , , 

I  rl  1 

3.666,000) 

I  a— Not 

available. 

>  * — Crude 

Arsenious 

Ore. 

Oxides 

lbs. 

$  Value 

1942  . . . 

. .  7.853.000 

580.000 

1943  . . . 

. .  3,1,53,000 

254,000 : 

1944  . .. 

. .  2.627,000 

180.000, 

1945  . . . 

. .  2.045.000 

1.30,0001 

,1946  ... 

745,000 

38,000 ! 

|1947  ... 

787.000 

49.00ft 

:1948  ... 

. .  1,161,000 

82.000  j 

11949  ... 

326.000 

26,000 ! 

1950  . . . 

794.000 

,12,000 

11951  ... 

. .  2,404.000 

1.12,000 

:  1952  . . . 

. .  1,5.30,000 

98,000 

Barite 

Tons 

$  Value! 

1942  ... 

19.000 

1 88.000 1 

1943  ... 

24.400 

279,000 ! 

1944  ... 

118,700 

1 ,023.000 

1945  ... 

1.39., 100 

1.210,000 

1946  ... 

120,400 

1.006.000 

1947  ... 

128,600 

1.380,000 

1948  ... 

96,700 

1.074.000, 

1949  . . . 

47,100 

.1.17 .000 1 

19.10  . . . 

77,100 

750,000: 

1951  . . . 

98,115 

1.131.000 

1952  ... 

1I9,.300 

1,. 364.000 1 

Graphite 

lbs. 

$  Value 

1942  .  ». 

.  2.384,000 

117.000 

194.1  ... 

, .  3.806,000 

197,000 

1944  ... 

. .  3,164,000 

171,000 

1945  . . . 

.  3.820,000 

179,000 

1946  . . . 

.  3.950.000 

180.000 

1947  ... 

.  4.796.000 

207,000 

1948  . . . 

,  .1.078,000 

239.000 

1949  . . . 

.  4.294,000 

212.000 

19.10  . . . 

.  7.172.000 

.390.000 

1951  ... 

.  3.214.000 

230,000 

1952  ... 

4.060,000 

14.1.000 

Mica 

lbs. 

$  Value 

1942  ... 

.  6.019.000 

.383,000 

1943  ... 

.  8.050.000 

553.000 

1944  ... 

.  6,684.000 

841,000 

1945  ... 

.  7,044.000 

233.000 

1946  .  . . 

.  R.720.000 

199.000 

1947  ... 

.  8.318.000 

200.000 

1948  ... 

.  7,902,000 

219.000 

1949  . . . 

.  3.490.000 

108,000  ( 

1951  ... 

.  4,961.f)n0 

447.000 

19.52  ,  .  . 

1.990.000 

169.000 

Nephelii 

ne 

Tons 

2$  Value  i 

1942  ... 

42.200 

246,000  1 

1943  . . . 

.  49.900 

2.92.000 1 

1944  ... 

47,600 

2 1 7,000 '  I 

1945  ... 

61, .100 

275.000  1 

1946  ... 

.  61,200 

229,000  i 

1947  ... 

66.900 

341,000 

1948  . . . 

7  4. ,100 

.106.000 

1949  . . . 

78.800 

623,000 

19.10  ... 

6.1.600 

842.000  t 

1951  ... 

82.0(X) 

1.0.12,000  1 

19.12  .  . . 

8.1.000 

1.116.000  c 

Quartx 

Tons 

$  Value  r 

1942  .... 

.  1.7.18,000 

1.. 138.000  7 

1943  .... 

.  1,776,000 

1.608.000  * 

1944  .... 

.  1.740.000 

1.6.18.000  f 

194.1  .  . 

1,51.1,000 

1.. 1.35.000  r 

,1946  .  1,413,000 

11947  .  1,936,000 

1 1946  .  2.017,000 

1949  .  1.722,000 

19.10  .  1.7.30.000 

I  1951  1.8.33.000 

:  19.12  .  1.763,000 


Volkswagen  Passes 
500,000th  Mark 

Toronto. — Postwar  reinstatemr 


000th  Volkswagen  came  off  the  a 
scmbly  line  at  the  Wolfsburg  pla 
in  Western  Germany.  ' 

The  true  extent  of  West  Gc 


model  of  European  (or  Britis 
manufactui-e  to  attain  this  ha  - 
million  post-war  production  poin 
Requirements  for  export  deli 
cries  of  the  Volkswagen  models  a, 
now  so  heavy  allocations  must  ; 
made  in  deliveries  to  differc 
coiintrios,  it  i.s  pointed  out  by  Wc 
nor  Jan.-en.  Canadian  managing  ( 
rector  at  the  head  office  of  V! 
Canada  Ltd.  here,  "Volkswagen,"  ! 
says,  -leads  in  motor  car  sales  ! 


niand  In  Germany.  Volkswagen  ( 
in  the  same  leading  position  whil 
General  Motors  holds  in  the  Unit 
States.  Here,  40  per  cent  of  all  nc 
vehicle  registrations  are  VolK 
wagons.  .Any  other  German  car  c 
be  delivered  at  once,  but  Voll 
wagen  customers  must  wait  un 
next  December  or  Januar.v."  ' 
Mr  Jansen  w-ho  recently  rctui. 


Jan.scn  stated  that  CanadiJ 
ships  have  now  been  csfsl 


NEW  CALUMET  OPTIONS  i 

New  Calumet  Mines,  Ltd..  advi.-J 
lat  the  100,000  shares  at  70  ccif 
Cl-  share  underwritten  by  Frobis- 
r  Ltd,,  to  be  taken  up  June  i 
-ere  paid  for  on  that  date.  T 


and  640.093  -shares  il 


the  Federal  Trade  Commi.-^sion. 

Manufacturers'  sales  in  the  first 
quarter  of  19.13  amounted  to  .$66(i 


howed  no  change.  , 

M  urking  C  apital  Up  | 

Total  assets  of  a.l  manufacturtne 


billion,  slightly  below-  the  pieceding  corporations  as  of  .March  31,  1953 
quarter,  but  9  per  cent  nigher  than  to  .$166.8  billion  compared 

the  fir?l  quaitcr  o.  la."!  >cai.  with  .SlWi.O  billion  three  months  be- 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 

MAY  30,  1953 


Costs  l  all 

Reflecting  lower  co.- 


fore  and  .$1,19.3  'oillion  a  year  b*-- 
and  ex-  foie.  C-.iiient  liabilities  riecrea.scd 


pense.s,  fiist  quarter  profits  before  moi e  than  current  assets  during  the 
Income  and  exce.-s  profits  taxes  in-  first  quarter  of  1953.  resulting  in  an 
creased  to  $6  6  billion  from  $5.8  bil-  increa.se  in  net  working  capital  from 
lion  in  the  fourth  quartei-  of  19.12.  *15  0  billion  at  the  end  of  19.12  to 
To  some  extent  this  increase  mav  $55.9  billion  as  of  March  31,  19.13. 

be  a  reflection  of  the  more  exten-  - - 

sive  accounting  adjustments  made  .  .  ^  ■  1 

in  the  fourth  quarter  report.-  by  the  ^iQV  wOlu  VN.i/UtpUt 

imaller  sized  companies.  '  ~ 

The  rate  of  return  on  •  .'tockholtl-  Of  Oiiorv^z*  I  ft\A/ar 
ers'  equity  for  the  first  quarter  of  VVUeDeC  LOW©  I 

1953  amounted  to  24  9  per  cent  he-  - 

fore  taxc.s  and  10.7  per  cent  after  ^  ^  production  in 

taxes  both  figures  being  on  an  an-  pf  during  May  w-as 

nual  bas:,=-.  Comparative  figure.-  for  to  fi"(it-pc  issued  bv 


Bank  of 
Montreal* 


Trend  of  mineral  production  in 
province  of  Quebec  during  May  w-as 
mixed  according  to  figures  issued  by 


the  preceding  quarter  were  22.2  per  Department  of  Mines.  Modest 
cent  and  11.1  per  rent.  resprc(.*e!y  Mav  19.12  levels  were 

For  the  first  quarter  of  19.a2.  they  output  of  asbestos,  gold 

and  cement,  w-hile  substantial  in- 
creases  were  registered  in  produc- 
lion  of  silver,  clay  product*  and 
lime.  In  relation  to  the  preceding 

lekn/MeitVi  r«lQ\r  ftrftHiif’tc  limo  anH  rp- 


i 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


shown  in  output  of  asbestos,  gold 
and  cement,  w-hile  substantial  in¬ 
creases  were  registered  in  produc¬ 
tion  of  silver,  clay  product*  and 
lime.  In  relation  to  the  preceding 
month,  clay  products,  lime  and  ce¬ 
ment  showed  advances,  while  as¬ 
bestos.  gold  and  silver  .-bowed  .sharp 
declines. 

Output  of  gold  in  the  month  to¬ 
talled  95. .189  ounces,  as  compared 
with  100.8.17  in  Apiil.  and  with  98  - 
.161  in  May.  19.12.  .Asbestos  p.odut- 
tinn  totalled  80.238  tons,  as  against 
60.7.18  tons  in  April  and  81.411  a 
year  ago.  Cement  output  totalled 
873.173  barrels  against  71.1,764  in 
.April  and  877.590  a  year  ago. 

■Silver  pioduction  in  the  moolh 
at  391.6.18  ounces  was  off  from  the 
.April  figure  of  442.428  ounces,  but 
higher  than  the  Ma>-,  1952,  figure 
of  348  4.10.  Value  of  clay  prodiu-t.s 
at  $778.4.14  was  higher  than  both 
th(  .April  figuie  of  .$463,595  and  the 
Mav.  19.12.  figure  of  $.182,866.  Lime 
output  also  .showed  an  advance  at 
36,086  tons  as  compared  w'ith  34.631 
lon.s  and  33,431  ton.^  in  .April  and 
May.  19.12.  i  especti vely. 

■SAM)  KIA  EK  PAVMENT 

Sand  River  Gold  .Mines  Ltd.  ad¬ 
vises  that  payment  has  been  re¬ 
ceived  covering  the  .July  9th  under-; 
writing  instalment  comprising  200.-1 
000  shares  at  10  cent.s  a  .share  under 
the  under-A  ritlng  and  option  agree-  I 
ment  wiUi  Baltimore  Securities 
Ltd  ,  dated  June  9th.  1953,  Issqed 
capital  is  2.920,00.$  shares,  leaving 
79.99.1  shares  in  the  treasurv. 


Notes  in  circulation  . 

Deposit.s  by  and  balances  due  Dom.  Government  .  . 
Deposit.s  by  and  balance.*  due  to  provincial  govts.  . 

\  Deposits  by  the  public,  payable  on  demand  . 

DeposiLs  by  the  public,  payable  after  notice  . 

Deposits  in  Canada,  in  currencies  oth.  tnan  Canadian 

Depo.-^its  elsewhere  than  in  Canada  . 

Deposits,  balances  due  to  other  banks  in  Canada  .. . 

Depo.-its,  balance*  due.  in  the  U  K . 

!  Deposits,  balances  due  elsewhere  . 

I  -Acceptances  and  letters  of  credit  outstanding  . 

I  Other  liabilities  to  the  public  . 

I  Dividends  declared  and  unpaid  . 

i  Rest  or  Reserve  F'und  . . . 

!  Capital  paid-up  . 

j  To'al  of  foregoing  liabilities  . 


Capital  authorized  . 

Capital  sub.-icribed  . 

Rate  per  annum  of  la.*t  dividend  .... 
Loans  to  dirertors  and  firms,  etc.  .. 

Rank  notes  in  cirrulation  . 

•—Extra  8(virirn't  shown  in  biackels. 


69.327.037 
4.1.626.003 ! 
701,730,171  i 
L176..390.181 
44. .1.19. 1,30 
7.1.866.601 
25.783,764 ' 
6,708.180 
20.602.75.1 
.10.890.127 
314.4.30, 
1 .090.352 
53,000,000 
.16.000.000 
2.309.689.6,16 , 

•in.oon.oor ' 

36.000.000 
'2  I 

.167,996  • 


The  I 
Bank  of  | 
Nova  Scotia  j 

38,560  i 
11,808.40.1 
11,819,346 
247.123,246 
467.267,312 

10.. 3.34.2.32 

1 02. 1 52.805  j 

13.188.. 108j 

1.449.632! 

fl. 3.19,6.33  ' 
23.1.32.027  ! 
711.978! 

.11, .149' 
.10.000,000 
15,000,000 
943,417.038 

I 

- 1- 

2.1.000,000 

15,000,000. 

16 

.1.990.149 

.18,667 


The 

Bank  of 
Toronto 


6.233,707 

3,7.10..3.15 

1.19.320.711 

322..168.949 

3.01,1.121 

9,482.138 

4,292,424 

2.701.117 

3,177.129 

37,214 

211.768 

14,000.000 

6.000.000 

534.586.657 

10.000,000 

6.000,000 

14 

576.4.18 


4 

5 

6 

8 

9 

10 

The 

The 

The 

, 

Provincial 

Canadian 

Royal 

The 

Banqiie 

Imperial 

Bard  a  vs 

Bank  of 

Bank  of 

Bank  of 

Dominion 

Canadienne 

Bank  of 

Bank 

Canada 

1 

Commerce 

Canada 

Bank 

Nationale 

Canada 

1  Canada) 

17,078 

90,139 

2.1.11,7.14 

14..3.33.264 

24,260.402 

14,181,031 

8.288.892 

6.331,081 

268.806 

1.17.181,21 

1.2.18,6.37 

28..398,.131 

.14.511.3.15 

2.198,989 

2.683,19.1 

38,3.12.094 

1.1.809 

188,994..-'; 

!  46.054,086 

602.701.087 

R03..132,.143 

149,478.048 

122.277.660 

196.901.9.1.1 

11.078,4.13 

3.040,201, r.i 

1. 3.5,9 10,.172 

92.1,.363,88.1 

I,141,707.,39! 

262.538.8.1.1 

.3.35.4 ’.6,234 

321.328.1.32 

7.771.831 

5. 100,083..'' 

j  1.17..1.15 

23, .12 1. 1. 12 

77.38 1, .120 

6.188..131 

766,484 

2,544.477 

2.719.616 

170.985.* 

99,424,923 

431.717,01.1 

26.5.15,706 

99.1.077 

7nfi  717  1 

i  4,773,838 

20,616,431 

24,682,778 

9.167.446 

4., 1.36.810 

8.7.16,629 

2..134,946 

123.323.2^ 

.1.7.19.342 

6,643.019 

2,397,894 

135.7.13 

4.385.336 

3, .19.3, 023 

37.164,t' 

i  280,574 

12..101.864 

44,612,808 

4.044,8.12 

1.142,331 

3,910.546 

1.715.680 

100.872.1 

!  274,410 

44.096.627 

.14.284,008 

9.4.19,342 

1.642,433 

7..3.17.489 

1.108.906 

19.1,422,4' 

1  98..102 

1.390.32.1 

I..300.724 

.188,798 

.16.188 

322,267 

1.460 

4.621. f> 

!  79.274 

9.10.207 

1.088..16I 

7,805 

201.936 

21. .136 

3,682.r 

'  2.429.3.30 

3.1,000,000 

.15,000,000 

11.000,000 

7.100.00tl 

11. 000 .000 

1 ,500.000 

220.429,? 

4.888.293 

30,000.000 

35,000.000 

7,000,000 

7,000.000 

7.000,000 

1  ..100,000 

140.388.2 

19R.3.16.8I1 

1.844,074.724 

2.7.15.812.269 

.1fl.1.0n7..302 

492,442,997 

6 12.2 15, .148 

.3.1.608,574 

10,229.213..’ 

10.000,000 

.10.000.000 

10.000,000 

10.000,000 

in.000.000 

1 0.000,000 

1  ..100.000 

226.500,(1: 

.1,000.000 

30.000.000 

.1.1,000.000 

7.000.000 

7.000.000 

7.000.000 

1. 100,000 

HO.'.IOO.f' 

6 

12 

12 

10*il) 

10 

12 

1.169..18a 

1,671,996 

.1.429.447 

449,126 

723.760 

907.121 

1.1.88.1,.= 

17,157 

91,986 

1 

_ 

. 

H7 

!  1 . 

Bank  of 
Montreal* 


BABSON'S  offer  an  exclusive  annual  feature: 

'"Thr  Outlook 
for  Ijtrninf^s^’ 

The  '-eernt  act  on  of  -r(-ui:i.v  rod/ ket.*  na-  -hown  how  (^ij;cklv 
security  values  can  shrink  inrler  advesse  or  uncertain  conditions. 
It  dramatica'i.v  pmpnasi-/,cs  (he  point  that  THE  ONLY  RELIART.E 
A-.ARDSTICK  IS  V.M.I'E. 

SELECTIVITY  WILL  BE  THE  KEYNOTE 

Our  cuiirnT  OLTrieOOK  FOR  K.^RNINGS*'  'ierio'  c;tn  hrlp  >nii  in 
plapnir.2  'switches"  |iom  mnie  sp^cuJfttive  i.*.sue.s  into  toD«srflfle 
srcuriiics  of  leading  Canadun  companies.  Man>  stock®  of  these 
concffP*'  are  now  available  at  greatly  reduced  levels  as  a  rn$;ult  of 
nearly  two  years  declining  pnce«. 

The  new  studies  covej-  a  wider  lante  fiTan  fv#r  before. 

80  COMPA.NTKS  THAT  HAVK  PAID  DIVIDENDS  CON- 
TINUOLSLY  FOR  AT  I. EAST  THE  LAST  TEN  YEARS 
are  studied  in  our  senes  of  four  hulielins  ju^^t  teceived 
b\  clients  ESTIMATES  ARE  VIADE  COVERING  EAR.V- 
INGS  FOR  THK  ('OMING  YEAR  and  each  comment  :« 
concluded  with  a  .'•pecific  BUY.  HOLD  or  .SELL  advice. 

Thc^e  infurmat- ve.  painstaking  studies  will  be  sent  to  you  for  the 
nominal  cost  of  mailing  and  handling.  Simply  pin  a  $2.00  bill  or 
rhfoue  to  this  advertisement,  r/>furn  it  together  w  iln  your  name  and 
address  i  Please  Print)  and  the  material  will  be  sent  to  you 
immed'atelv , 

BABSON'S  CANADIAN  REPORTS  LIMITED 

.<111  HAPBrn  R  f oMMissiov  BiTi.nivr;  Toronto  i.  ont. 

'  rrt 


.Sub,*idiary  com  held  tn  Canada  . 

Gold  held  el.'ewhere  . 

Subsidiary  com  held  el.*pwhpre  . 

Note.*  of  Bank  of  Canada  . 

Dopo.*it.*  with  Bank  of  Canada  . 

.Note.*  and  cheque.*  on  other  bank.*  . 

Government  and  bank  note*  other  than  Canadian  .. 

Depo*it.*.  balance.*  due  other  bank*  in  Canada  . 

Due  by  bank.*,  <-orre.*pondpnf.*  in  the  U  K . 

Due  b.v  bank.*,  corre.spondent.*  elsewhere  . 

Dom.  government  securities  maturing  w  .thin  2  years 

Other  government  securities .  . 

Prov.  government  .*ecurities  maturing  w-i*'nin  2  year.*, 

Oiher  provincial  government  securities  . 

Canadian  municipal  .securilies  . 

Public  spcuritie.*  other  than  Canadian  . 

Other  bond.',  debentures  and  stock.*  . 

Call  and  .short  loan.*  in  Canada  . 

Call  and  short  loans  elsewhere  . 

Current  loams  and  di.-count.*  in  Canada  . 

Current  loam*  and  di-counts  el.*ewhers  . 

I.oans  to  pi  ov  incial  gov-ei  nmer.ts  . 

Le)ans  to  cities,  town.*,  municipalitie.*.  etc . 

Non-current  loans  . 

Real  estate  other  than  bank  piemise*  . 

Mortgage*  on  real  estate  .sold  by  the  bank  . 

Bank  premise*  at  not  more  than  cost . 

l.ptter.s  of  credit  a*  per  contra  . 

Shares  of  and  loans  to  controlled  companie,*  . 

Other  a.s.spts  not  included  under  the  foregoing  head.*.  . 


2.771.962, 
26.196,242! 
.131.344: 
.10,910  I 
38.670  ! 
22,033.809  j 
•10.890,127  I 
1.4a9..1.12  I 
9.14.874  ! 


Total  A.-vset.s 


1 - 

1 

The 

Bank  of 
Nova  Scotia 

— 

The 

Rank  of 

Toronto 

- - 

The 

Provincial 

Bank  of 

Canada 

The 

Canadian 

Bank  of 
Commerce!- 

1, .153,007 

892.69.1 

582.042 

2,.168.818! 

.122,047 

49.260  i 

'  23,421.699 

11.708.278 

5.434.252 

.12.774,949' 

49,691.440 

.11.0.11,062 

10.887.2.3.1 

111.677,832 

64,2.12,306 

.18,861.199 

12.60.1,025 

,  97.42a81.9; 

6,022.127 

791.222 

23.1.884 

2.323.003  j 

11.312 

16.229- 

1.1.17,260 

1,074.727 

.1.1.87.1 

1.848,780! 

23,280,948 

7,344,686 

842.,120 

.14.2.18.796' 

4.1,626.918 

.14.277.6.1.1 

24,934.018 

172,164.041  ; 

1 28,.166,368 

110.710,4.37 

28.926.996 

.1.13.251.211: 

4,86.1,038 

6.76.1,881 

.1.796„302 

26.128.374! 

.1,696.197 

9.189.20! 

14.009.069 

16,006..323 

8.2.17.674 

9,6.14,2.39 

9.92.1.849 

23,463,997 

7.946,784 

4.947,922 

.17.962.244 

2.1.606,229 

19.732,.187 

6,761.099 

68.473.8.18  ■ 

16,.14.1,890 

6.799.436 

5.514.009 

.33.141,540 

21,430.860 

2 1,640. .306  , 

400,731,8.10 

202, 701, .388 

66,92.1,969 

637,944.173! 

.14,691.727 

51 ,277.6.1.1 : 

600, 1 69 

6.10 

132  084 

11.2.16.963 

7,678.0.1.1 

3,18.1,687 

27..36.1..143 

107.818 

1  . 

23.314 

.12,687 

72.62.1 

439.188; 

41,072 

112.692 

1.36.601  : 

j  23.872.142 

9.0.3.1,19.1 

.1,6.17,0.14 

18.044.610 

1  23,132,027 

3,177,129 

274.410 

44,096.627 

1  600 

. 

10.651,436  i 

,  521.137 

169,943 

221,0.14 

464,468  j 

'  947.168.947 

1 

536.626.276 

J96.992.776 

. 

1.845.728.780  1 

i 

The 
Royal 
Bank  of 
Canadai 

3,R79..397 
19.906 
1,02.1,3,14 
.12,374,612! 
124.817.346 
1.11.092.317 
2.1,661.438 
2.6.18 
9,.126.109 
1.1.1,127,172; 
218.172.926 
612.9.38.1,1.1 
31.209,060! 
44,278.798! 
.36.892,379  j 
10.1.428,1.14  I 
100,4.17,881 ; 
.17,900,.176! 

70.4 18. . 192  I 
732,428,227! 

1 4.3,926,343  j 

26.1,4261 
19.9.19.6.391 
2.1.1, 148  ‘ 
4,467  ; 
67,2,32  i 
21.27.1,922  ; 
.14.284,008  j 

4. . 19.1 .024  , 
.124.247  I 


The 

Dominion 

Bank 


987 

8.. 125.190  j 
27.376,409  i 
41.71.1.768  ; 

.1.17,349  , 

.  ! 

2,310,983  ! 
11.90.1.  367 
4.1.871,7.17  ; 
61..128..16.1 1 
.1.970,603  - 
3,513,333  I 

6. . 107.742  ; 
703.872  I 

5. 1 90.376  I 
.1.957.036 

22.3 16. . 163  I 
233,602, .19 1  ! 

l.RI3;072  ! 

79.787  i 
2,140.289  ! 
34.1.10  , 
.1,390  ! 
6.078  I 
8.152,753  I 

9.4.19.. 142  I 


Banqup 

Canadienne 

Nationale? 


Imperial 
Bank  of 
Canada 


Barclays 

Rank 

•Canada) 


17.1 

17.1.19.374 
21.384.078 
2I..1.13,.133| 
611 .519  , 


15.171.10.1  ! 
3.1.068.611  ' 

41.47.1.57.1  I 
.118,932  ! 

1,491 
1 ,90.1.609 


268.488 

2.420.. 37.1 ! 

3.. 167..17R ' 

21. .1.39  I 
87.692 
196,66.1! 


I  ..166.607 

7.R48..193 

773.623 

80,183.069 

74.293.246 

2.223,824 

68,439.631 

109.3.17.827 

1.2.13.216 

3.143,.34n 

2.926.86.1 

194,248 

31, .'196,294 

1 1 ,969,646 

3,.in2,667 

13,861.944 

9, .1.1.1.928 

712.888 

1 .00.1.871 

1 ,486.871 

728.637 

1.1,203.279 

8,282,780 

2.10.000 

4,1.11.453 

1()..1.10,7.14 

416,7.16 

186,807.665 

2.18.431,612 

10,622,166 

800,736 

780,847 

10.842 

14,624,64.1 

7,0.10.632 

190.000 

22.560 

19.482 

612 

. 

7.191.920 

8.635.594 

1.229,209 

1.642,433 

7,3.17,489 

1,108.906 

85,201 

1.1,.101 

23.881 

492.844,089 

61,1,4.30.289 

33.801.744 

16.233.1 
19.5' 

1.606.( 

210.431.5 
.194,926,8 

609.128.2 

38.7.10.1 

298.3 
19.919,9 

281,082.4 

90.1.4  Ki.O 
2.009.40,1.1 

123.474.. 1 
196.317.0 

162.692.5 
2.11,864.8 

374.786.6 

1 37.663. . 1 
167,770,9 

.1,401,760.2 

27.1.409.4 
.1.860.9, 

120.447.6 
1.466.3 

111.3 
402..1 

123.176.2 
19.1.422.4, 

16.736,6 

3.160.91 


busmos.*  of  the  Bank  jn  San  Francisco,  U.S. A.,  I,*  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figure*  are  incorporated  in  the  above  return. — Footnote  to  Bank  of  Montreal  return. 

‘  ■  ne  v-anadian  Bank  of  Commerce  l California j  has  been  incorporated  under  the  law.*  of  the  State  of  California  to  conduct  the  businers  of  the  Bank  in  that  State  and  the  a.s.scts  and  liabilities  ol  the  Canaiiiari 

Si**’  Commerce  (California)  are  included  in  the  above  general  statement. — Footnote  to  Canadian  Bank  of  Commerce  return 

("■'.he  qhV'*’ ."®hk  of  Canada  (France)  ha*  been  incoimoi-aled  under  the  law.*  of  France  to  conduct  the  bu.sines.*  of  the  Bank  in  Pari*  and  the  as.sels  and  liabilities  of  The  Royal  Bank  of  Canada  (France)  art 

included  in  the  above  general  statement —Footnote  to  The  Royal  Bank  of  Canada  return. 

I— Bank  Caitariienne  Natioriale  (France)  ha*  been  incorporated  under  the  law'*  of  France  to  conduct  the  business  of  the  Bank  in  Pans  and  the  assets  and  iiahilities  of  the  Bonque  Canadienne  Nationale  (France) 
are  included  in  the  above  general  .statement— Footnote,  to  Banqiie  Canadienne  Nationale  return. 
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Western  Oil  News 


cntral  Alberta  Area  Leads  in  Development  Work 


Ontario  Pyrites  Is  Building  Up  Hoy'iiljrB.cpiln" 
Substantial  Ore  Reserves  Position 


Bralorne  Opens 
Rich  Ore  Level 


ary  of  Royalifc  Oil  Co..  reporJ,- 

,  that  consfriictioB  has  commrnccd  o:i  Vancouvr:-:  Bralornp  Mines,  Ltd. 


-  - - - - - Toronto:  Pointing  out  to  .<;hnre-  than  in  ronerntratr.^:  i.^  viPlfli'iR ' f^Bi-msh  Columbia''^  developing  one  of  the 

CttljIHfy. — The  .'southward  trend  in  central  Allterta  iS|^''ell  ha.s  bem  made  on  the  basis  of  Suecc.ssful  completion  of  two  holders  of  Ontario  Pyrites  Co.  Ltd,  pionii.sins  re.^uPs.  |  rarv-,  ^*'*'^20  River 

'  1 1  •  i  1  4 ‘  i.  1  •  •  detJ^iUri  seismic  vork.  *  well?,  one  in  Alberts  s  Lcduc  field  of  annua!  meeting  hrve  that  on  f^eco\ciy  of  the  pyritc  in  the  ore  .  ^  aaa*  u  i  ^  «  »«rin  oronertv  to  dote  hsvinc  oncn*d 

ill  pnintr  strontr  and  continues  to  make  an  impression  on  Pi.nk  win  drill  a  test  well  to  and  and  one  in  the  Cross-Cut  Blake  oil  annual  mcc  in,  heir  fl  at  on  ,_s„iphur  and  iron-has  also  been  city  of  o  000  barrels  per  day  will  ,  P  n,  i,,..,  "  ^  cna 

treolotrists  who  have  lontr  thoutrht  that  the  area  south -ncud.ns  the  Mansion  Canyon  for-  field  of  Texas  is  announced  by  of-  of  dircctor.s  to  outline  as  assured  by  mctallurcical  work.  A  Process  Royah  e  Redwa  cr  crude  on  the  No.  22  level  more  ,han  600 

jreoiO,Uisi  wnn  nave  lonp  inoujrnr.  tnar  tne  aiea  souin  much  ore  as  possiolc  during  the  market  for  the  product,  with  the;  to  be  transported  to  Bnti.sh  Col-,  feet  of  ore  grading  better  than 

d  west  of  Wizard  Lake  would  prove  to  have  excellent  oil  feet  or  eommercial  production.  Gas  I.Ul.  and  Old  Smoky  Oil  and  prc.sent  year  to  permit  of  planning  mine  situated  close  to  the  Indus- ;  umbia  by  the  Trans  Mountain  pipe-  average  across  a  width  of  .5.5 

d<infr  nossihilitios  whichever  come.s  fir.sl.  In  return  Gas  Ltd.  •  production  on  the  most  economical  trial  areas  of  the  Great  Lake  re-;line  which  i.s  .scheduled  to  be  com-, 

iKing  pOh.>ll)lllLlCs.  p^iranL- er/sf,- o.si-.v.vvii'rt'vtrviv  r.nn  Thp  Athrria  wrU  Mpltnn  T.orhir  basL<,  J.  M.  Cunninsham-Dunlop,  fiion,  IS  a  nnod  possibility.  A  sub-  plctcd  in  the  fall. 


II  jroimr  stronjr  and  continues  to  make  an  impression  on  p 
frcolo,trists  who  have  loop  thoupht  that  the  area  south  “'^c 


whichever  come--  fir.sl  In  return  Gas  Ltd.  ‘  production  on  the  most  economical  trial  areas  of  the  Great  Lake  re-jline  which  i.s  scheduled  to  bo  com- 

KJank  gets  appnixim.atcly  3.000  acres  The  Alberta  well,  Melton  Leduc ,  basis.  J-  _M.  Cunningham-Dunlop,  gion,  i.s  a  good  possibility.  A  sub-  plctcd  in  the  fall.  ^  tcrt. 


There  are  still  a  few  paps  of  course  Wizard  Lake  and-of  leases'’ which  will  be  checker-  No,  4,  in  which  the  companies  hold  vice-president  and  general  manager,  stantial  revenue  should  bo  received,  The  distillation  unit  of  the  re- ‘  is  four  level  above  the  No. 

.  ,,  .  boarded  with  an  additional  3.600  a  .50  per  cent  interest,  averaged  230  stated  that  there  has  been  a  sub-  from  this  source  in  addition  to  the  ,  finery  will  be  in  operation  at  the  26.  whicn.  last  year  established  the 

lie  tilcn  look  as  it  tllC.V  mipht  melt  topethcr  as  exten-  m  be  r.  tained  by  Amerada,  barrels  per  day  in  a  fi,ve-day  test  stantial  increase  in  ore  reserves  as  copper,  lead,  zinc,  gold  and  silver  year  end.  producing  gasoline,  bur-  best  orcbody  in  the  mine’s  history. 


>ns  of  the  two  fields  arc  found  in  the  short  distance  sep- 
atinp  tliem. 

The  chances  for  Pidpeon  Lake  discoveries  crccpin.p 
rtliivard.  or  for  I’onnir  Glen  discoveries  to  come  .south- 
rd  to  meet  them,  are  bripht.  but  the  truth  of  the  as.sump- 
n  has  not  been  established  as  yet. 

low  Gull  Lake,  fiirtlicr  south,*** 


nrit.Tltii  rctrnleums  Ltd.  and  Deep  jii.st  completed  and  is  scheduled  to  a  re.sult  of  exploration  this  .year  to  values  in  the  ore. 


Rock  Oil  Corp.  have  indicated  a  be  placed  on  immediate  production,  date.  i.ro.ss  value  of  the  nict.als  in  the 

three-mile  snulhwe.st  extension  to  officials  state.  It  is  the  fourth  sue-  A.s  at  June  20  last,  he  said,  ore  '”*5  ''vf^erves  is  cstinyatcd  at  -S-O 
theiv  Many  Trtnnd--  gas  field  near  cessful  completion  for  the  Leduc  rc.scrvr.s  were  r.-timnted  at  7.403.1.50  ,, 

Medieinc  Hal,  Alberta.  quarter  section.  The  first  three  t^ns  grading  1.2.5  per  cent  coppr  r.  >  V 

Brilalta-neen  IJectc  Maiiv  Lsiand?  1  wclls  were  brouehl  in  siiccessfullv  on?  .-r.,-  i/-oa  -377  or..,;  ’  1  am)  Im  consulting  mctallu.  gi.  t. 


nor  oils  and  diesel  fuels,  and  the, The  No.  26  level  is  the  bottom  hori- 


Brilalta-necp  Rock  Many  Islands,  wells  were  brought  in  succc.ssfully  n.87  per  cent  lead,  3.77  per  cent  i,, 

No.  1.5  well  was  reported  to  nave  bast  auUimn  and  have  been  on  pro-  n.OlO  ounce  gold  and  L63  .y  ,  nno  Vonsner  lav  Tr  d 

an  e.s'-malcd  open  flow  polential  of  duction  steadily  smee.  ouncc.s  silver.  Since  that  date,  ad-  |,p  j.  '  p.,ppp 

three  million  cubic  feel  of  gas  daily.  I  In  'iexas  the  first  of  eight  In  ten  p,i,jp,-,ni  pjniuns  has  been  com-  Than  '  adequate  for  such  a  daily 
The  No.  1.5  well  is  the  last  of  the '  pro.iecicd  shallow  wells  being  drill- 1  estimate  has  been  rat,-  I  .  y 


Gro.ss  value  of  the  metals  in  the  catalytic  cracking  unit  of  the  plant 'zon  of  the  mine,  but  the  company  is 
re  reserves  is  estimated  at  .$20iwil!  bo  ready  for  operation  about  now  .sinking  a  propcct  shaft  to  open 
cr  ton  at  iircscnt  metal  prices.  |the  end  of  next  year.  one  and  possibl.v  two  more  levels. 

Tamplm'^con'suUi'ng^^^^^  Additional  processing  units  for  Pre.scnt  ore  reserve  position  i.s 

)]d  shareholders  arc  for  '  mill  •‘'pf'clalized  lines  arc  under  con-  .staled  to  be  healthy.  Present  ton- 
^ipacitv  of  l.nnoVons  per  day  and  -^ycration  an^d  may  be  nage.  averaging  half  an  ounce  of 

resent  ,>rc  reserves  arc  more  future  should  maiket  demann  ^nlH  per  ton.  gs  adequate  for  the 
lan  adequate  for  .such  a  dailv  "'arrant.  It  is  planned  to  market  „pjj|  four  to  five  .vears. 


1  g.  heme  given  quite  a  thor-  '^'’"cerned.  Anri  Calgary, ^^^^bimught  up  to  eight  million  tons.  ^^  T^ 

h  test  by  Standard  of  Cal.foi-  awaiting  an  export  market  forlanri  is  to  be  placicd  ;>n  produelion.y Jhis^Jonnage^^^  Tleaching  pr,"ecs; 

The  new  wildcats  to  bo  drilled  yc"clopmcnls  aic  tne  ^  |  is  yy  's  on  pp^j  undergroundyvork.  and  Pfove  successful,  an  ore  po.sition  of 

this  district,  have  something  to  eel  closer  than  at  any  Ypniilsnlar*  No,  t  has  ,  County.  Texas,  in  the  eastern  end  bndieatcd  ore.  the  contimmy  of  some  .0  million  tons  w^  be  nee- 

on  in  the  R.mhev  and  theipp,..  ,.^,,,.1,,.^  ^  p;„pip  of  6028  feel  . of  the  field.  Drilling  is  scheduled  wh>ch  ha  boon  „tabli.shcd  w.in  "’ppypp'  yyA':,  o?  2.000  to  3  000 


tonnage  consists  of  assured,  the  basi.s 


scale  is.  he  pointed  out.  on 


prodiietion  conecn- 


prodiicts  from  the  refinery  in  the 
interior  of  British  Columbia  which 
includes  the  Okanagan  Valley, 


A  two-year  dcvcloiiment  program 
aimed  at  proving  additional  tonnage 


on  in  the  Rimbey  and  Homc-j 
1  discoveries  a  few  miles  to  the! 


joil  capital  (which  Calgarians  insist  'ird  is  in  liie  bottom  member  of  the  to  start  in 


few  weeks  on  the  reasonable  certainty 


is  5till  Calgary), 


formation  immediately  above  the  ^  second  well  of  the  iirogram 


asonablc  certaintv.  t'"""  ""  basis  of  2.000  to  3,000 

tons  a  da.v. 

Metallurgical  lest  work,  meeting  j;  announced  at  meeting 


Kamloops  dirtrict.  Cariboo  district  'y'"  ‘ovoive  4.000  feet  of  crosscut- 
and  the  West  Kootenay  Lakes  area.  extension  of  Bra- 

_ _ _  jlorne.s  King  vein  into  the  ground 

^  ,  •  J  D  1.  T''’.''lrv’‘  Bridge  River  Mines,  con- 

^Oluminda  Keports  trol  of  which  was  acquired  by  Bra- 

New  Ore  at  Columbia  ’^'5 

Vancouver:  Columindn  Metals  Company  i.s  still  actively  pros- 


hu.s.  the  bare  oii  lines  o  a,  drilling  operations  in  Western  dent.  The  distance  yet  to  be  drilled  Smoky  have  the  right  to  participate  j  per.  lead,  gold  and  silver  in  a  mar-  warrant.s  has  been  extended  from  ing'on  the  ndw  No  4  vein  on  the  British  Columbia  and  work  has 

;thy  drilling  and  discovery  pat-, Canada  during  the  past  week  .saw ,  to  reach  and  enter  this  petroliferous  to  the  extent  of  2.5  per  cent  each  kctablc  cooper-lead  concentrate,  and  jpiv  I5  to  Oct.  15,  19.53.  The  “B"  bottom  le\’el  at  the  eonlrollcd  Col-'been  resumed  on  the  Gray  Rock 

'  becomes  available  all  the  wav, the  completion  of  42  wells,  while  formation  is  o.^tmiated  to  be  ap- -  in  all  of  the  wells.  that  a  high  recovery  of  zinc  is,  warrants  entitle  holders  to  pur-  umbia  Load  and  Zinc  Mines'  pro-  lead-silvcr-zinc-antinriony  prospect 

_ji36  new  locations  either  started  proximately  100  icet  or  less.  Present  ;  The  two  latest  successes  give  Sa- .assured  in  concentrates  averaging  chase  one  additional  share  at  52.. 50 ,  pp, -tv  near  Rcvclstokc  B.C.  at  Bridge  River, 

n  Lcduc  down  to  Lacomo  ana  jjj.jjjjpj,  p,.  staked.  This  com-  drilling  rate  is  about  18  feet  per  ,  turn  substantial  participations  in  .over  .50  tier  cent  zinc  content.  Me-  for  each  share  subscribed  for  Drifting  has  been  carried  out  for  Bralorne  reports  for  the  quarter 

Red  Deer  area,  anproximatcly ,  pares  with  42  completions  and  31  day.  U)  producing  oil  wells  and  Old  iiaihirgical  investigation  now  under  under  the  offering  of  rights  to  213  feet,  according  to  S.  G.  Farrar,  ended  June  30  recoverv  of  18  710 

I  new  starts  on  the  prcvitAlS  week.  ■'  t'-'-I--  r.r  Kmnkv  m  gl  ml  wnlls  and  nne. -  j; - .„a  -r  - 1  on  I  _  .  ,  - - -  ,i  .  . 


"  '  .  Of  the  compefions  21  were  new  from  0166  to  6928  feet  by  company’s  capped  gas  well,  officials  state 

*•*  ,  ■•*  ;oil  producers,  16  wci'c  abandon-  geologist  aiui  mining  engineer, 

he  westward  extensions,  if  suchimcnls  and  five  were  capped  a;:  .Nngiis  .S.  M:'ckcnzic.  in  close  col-  Up-irir-'c:  mfn  of 


study  of  the  core  recovered  Smoky  in  21  oil  wells  and  oncjway  directed  toward  the  recovery  .stockholders  of  record.  May  30,  | Columinda  cencral  manager,  and 


,•  may  be  called  at  this  some-' ga.s  producers 
)l  eailv  stage,  appear  to  be 


cer.s.  lalior.-it inn  wiili  the  geologist  of  the 

,  Denarlnicnl  of  Mines,  definitely 
elopmnit  Go.  of  confi-in  Ih.it  P.  C.  .No.  1  well  is 
riad  Oil  Go.  I.UI  m  the  material  imme- 


Hearings  into  foasilnlit.v  of  ex¬ 
porting  .Mhcrta  natural  gas  to  east- 


Pet '-oleum  and  Natural  Gas  Conscr-  Toronto.— At 


he  Pembina  di':tri('l.  foi'iy-fivc  j  have  completed  a  Viking  tormalion  hia'el.v  a.io^  e  the  coral  reef  u-hich  vation  Board.  VVr.rtei  n  Pipelines  here 


'S  to  the  west  of  Wi/ai'd  Lake, 
hp  pay  zone  in  the  Socony- 
hoairi  Pembina  No.  1  well  has 
imprc,s.sivc  thickness  of  35  feet. 


gas  discovcr.v  in  the  west  Beaver-  P''nrtralrd  at  ai..v  time  in  Ltd  has  presented  figures  regarding '  hnldcr.s  of  Peach  Uranium  S--.  Metal  gh  annua!  meeting  here  during  Company  expect 


I  hill  Lake  area  of  Alberta  after  e, 


the  mimediair  future 


„  ,  .  ,  ,  owara  inc  rccoveiy  .siocKnoiners  oi  rccorn.  Aiay  -m,  I Columinda  general  manager,  ana  ounces  of  gold  from  46  222  drv 

capped  gas  well,  officials  .slate.  of  metals  in  metallic  form  rather  1952.  _  _ 'sampling  has  disclosed  a  conlinii-  tons  milled.  This  compares  with 

6*  6*  I  I  ious  ore  shoot  175  feet  long  averag- !  I7,a26  ounces  recovered  from  46.- 

Heai'ings  into  foasiliility  of  ex-  f' nnii’ftl  Cl%nw%ne*  Plrlflf*  f'rnw  Dn/»nc  h'’''  oxide  over  4,'i:{  ions  in  the  first  quarter  of 

porting  .•Mhcrta  natural  gas  to  east-  ”OTC  V<apital  UnOngC  rlCKIC  WfOW  <./pCnS  average  width  of  3.i  feet,  rhi.s.  ibis  year  and  with  19.743  ounces 

ern  Canada  and  the  Pacific  North-  Portrb  limniiim  lln  Rirh  Or#»  •''ay.s.  is  a  new  nrebody  whirh.  fmm  49,992  tons  in  the  .Iitne  quart- 

west  have  been  resumed  before  the  *  rCaCn  UfOniUm  Up  IMCn  MeW  UrC  when  lest  hy  further  work,  can  or  last  rear. 

a  special  meeting,  Toronlo.— Sharcheildcr.  of  Pickle  be  added  to  the  ore  reserve  esli-  g-^. 

past  week,  .share-  c  -n-w  Gold  Mines  Ltd  were  inform-  mate  of  tungsten  ore  for  the  mine.  219  ounces 

■h  Uranium  S.-  Metal  oh  at  annua!  meeting  here  during  Company  expects  to  he  trcalin.,1:  ,,  or-.-ioa  =  t 


special  meet  ins 


of  gas  in  the  cast,  and  Mining  Ltd,  ratified  a  change  in  p^si  week  that,  since  beginning  of  125  tons  dail.v  this  month.  The  rale 


abiishing  an  open  flow  potential 'of  Pointing  up  the  attraction  of  cast-  the  authorized  capital  of  'he  com-  ,his  .vear,  the  new  No.  6  vein  at  ran  he  quickly  i'icreasrd  to  299  ,  j"' 

7  299  990  cubic  feet  dailv  on  .hire  9.  lO.ao,  at  6o9o  feet  ern  markets  because  of  the  num-,Poqy  from  100.909  shaic.'  of  .SI  pai  pi-opcrtv  ha.s  been  opened  up  on  the  tons  daily  to  include  Icari-zmc  oic  ,  '  •  ‘  '■ 

The  discovery  is  Great  Plains-  "'hich  has  'Pecn  sealed  off.  is  ber  of  potential  eonsumers.  value  to  590.000  .‘-hares  of  20  cenL'  L600-foot  level  from  the  No.  3  shaft  if  "'arranted.  ihe  mil i  r^aeVaiVne 


Triad  West  Beavcrhill  No.  6-22  well  considered 


the  discovery  well  of  the  field  about  20  miles  northeast  of  ihc  Proximity  to  the  petroliferous  coral  Xcw  Concord  Development  Corp. 
-arlv  hints  of  the  productivitv  --^rmcna-Camrosc  Viking  field.  The  ‘‘ccf.  „  ^  .  ,  ,  .  ,  Ltd.  reports  that  M.  B.  Rudman 

.any  nints  or  p  oaic  drillstcm  test  2,640  Dr  H.  W.  McGcrnglc,  ,gcolo,gist  Concord  Cordasiin  .Icnscn  No.  1  well 


■par  with  exchange  basl^  to  be  five  fpi-  g  length  of  600  feet,  avc 


carlv  hints  of  the  productivitv ' .-^rmcna-Camrosc  Viking  field.  The 
,  1.1  „i'J'cll  ra*  Viking  drillstcm  test  2,640 

the  Cardium  zone  ha\c  been ,  2.742  feet  for  .gas  in  2'2 

before.  The  oil  is  reported  to  minutes  at  3.126.000  cubic  feet  daily 
-lean  and  light,  an  ideal  pro-  '•"'d  a  recovery  of  30  feed  of  mud. 


velonmcnt  Corn  ^'-ai'Csi  for  each  share  now 

v.i  'b  Rudman  ^dd.  Approval  has  also  been  given 

icnscn  No.  1  well  i'’Th"'‘"7'r,'nn^"'hm e -"m 
J  a  further  oOO.OOO  ^sharc*  to  bung 


$22  gold  per  ton  "  Lake  Athabaska  Find  VJ?  "" 

,  .  ...  ,  1-aiv.c  A\rn«uu»ivu  mu  developed  on  the 

U--  G, ^  iL'''';'?-- "f"  Y"  For  Elliot  Uranium  22  and  23  levels,  proving  the  con- 

^  T  riiint  TTi-aniiim  Minn-  ''001'"  of  hlghgrado  oi'c  found  on 

aged  $29.  A.  G.  Haitic.  director  of  Toronto:  Elliot  Uianium  Mine.v  .  .,,  |-,,„|.,  p,.„nai-3fir.nc 

mining,  .said  A  ero.ss-eut  was  nut  Ltd.  renorts  that  a  radioactive  find  .U' 


gas  in  2'o  d  the  Geological  Survey  Branch  of  has  been  completed  and  placed  on  «  fiJ''  her  o00.099  shuics  1 
c  feet  daily  pcparimcnt  of  Mines.  Quebec,  production.  Production  tc.sts  havc-‘‘ A,'^  ’2  i'- ^  1 

t  of  mud.  kept  in  dose  contact  with  this  been  run  and  the  well  is  rated  at  Beach  hoWs  118  claim.-,  a 


in  tlje  same  period  last  year. 

While  turnover  of  manpower  has 
hern  he.avy,  it  is  pointed  out.  the 
supply  has  been  sufTicicnt  to  keep 
the  mill  operating. 

On  Ihc  “77"  vein.  9  79  ounce  of 
gold  per  ton  was  developed  on  the 
22  and  23  levels-  proving  the  con¬ 
tinuity  of  hlghgrado  ore  found  on 


mining,  .said  .A  cross-cut  was  put  Idd.  reports  that  a  radioactive 


arc  being  made  to  prove  the  exten¬ 
sion  of  this  vein  below  the  26  level. 


or  crude  oil,  or  whether  it  is; 


A  progress  report  from  Hritro 


,iuctivc  at  all  future  tests  vill  Oils  Ltd.  states  that  according  to' 
lo  show.  iconsultmg  engineer  E.  M.  Dillman  g,.jcf-o|  BoOSf-S  Sfs 

,,  ,,  lan  agiecmcnt  is  being  completed  ^ 

orage  lacilities  arc  Inc  problem  I  j,.,  Calgary  with  The  Gcoph.vsical ;  Texes  Oi!  RcSCrVCS 
and  further  drilling  will  un- ,  prosiiecting  Co  of  Canada  Ltd.  fori 
otedlv  have  to  wait  for  thcB^f  core-hole  structure  dril'ing  of’  According  to  .an  offieial  an- 
,  .  .  ni'iteo's  39.990-acre  Swan  River  oil  ' nniinrenient  liv  Kf.-ink  Mar.-h.  prcsi- 

labtlily  of  f.ncili.ies.  j,.,s  reservation  in  .=nulhwcst  ^^^1  of  Bri  tot  nils,  Ltd  revrnue 

ist  of  r.onnio  Glen,  .somewhat  M;miloba.  -  ,  .  it  itr-  , 

.  i  ^■he^  pBodiicin:;  wells  in  the  Wifh- 

h  cast  oi'  \Vn;arfi  Lake  expen-  .  ihc  Gioph^uca.  Cf,.-  u  movin^  ^  Texas  for  the 

.  ,  hn  Its  drilling  oquipmcnl  and  crew  ,,  -  »  \  j  Vt 

tal  drilling  IS  once  again  under- 1  g,  g,,  carlv' date.  Thi.s  cnmpanv  pTonno  ^ ‘'’T'' 

by  the  Tcxaco-MeColl  Fron- ;  bandied  the  geophysical  survey  P 
Ir-  from  th-u  ha-  b-n'i"h1  Wiz  'vkich  discovered  the  three  struc-  (oncci.-.a.cd  on  ac- 

c  team  tha,  ha.  b.ou.ht  5V,z  g.-omalics  on  nur  reservation,  ’‘‘"q  pnmary  rescrvc.s  p lu.-  in- 

iLakc  and  Bonnie  Glen  to  pro-|,„iri  jts  engineers  are  well  informed  - 


Hansen  No.  3. 

ed.  This  compares  with 
lof  $776,502,83  for  the  fir 
lot  19.53. 


craf  rtgliMto  sVl-cir  p;;;cm^  iois  O"  !>-  L475-fc^i  icvd  to  this  on  the  18-cla.m  property  of  company  ^  ;Tm 

in  addition  to  the  ori'’  =  nal  '’roup  f''‘''f  "f  ‘kc  St.  Marys  Channel  area  of  _ 

Pronto  Uranium  Mines  uFri.  has  ovc  has  'ocen  opened,  with  grade  the  Lake  Athaba.ska  Camp,  east  of  rj. 
been  formed  with  a  capitalization  standing  up.  Cunnar,  ha.s  been  made  b.v  the  JilIVCr  drondarCl 

of  five  million  .shares  to  acquire  Drilling  from  the  1,22.5-foot  level  woik  on  the  piopcrt.v  dm-  Q  GrnHe  I 

L-om  Peach  Uranium,  the  68  has  aDo  encountered  the  No.  $  ''‘Cj he  pa.st  several  wcek.s.  ru  viraue  i 

claim.s  and  the  mineral  rights  on  vein,  which  lies  pnraliol  to  the  The  crew,  which  had  completed.  Vancouver.  At 


mproves 


grid  lines  on  about  half 


nn  p'-oducing  wells  in  the  Wich 


Canam  Copper  Adds 
To  Length  of  Ore 

Toronto  —  A  progress  report  on 


_ , claim.s  and  the  mineral  rights  on  vein,  which  lies  pnraliol  to  the  ihe  crew,  wnicn  nna  compicion  ■  Vancouver.  At  annual  meeting 

lone  patented  lot  in  Long  township.  No.  2  vein,  and  a  width  of  72  inches ^  .''"Ps  on  abivut  half  if-i-f-,  ,;hareholdors  of  Silver  Stan- 

production  Ont..  for  1, 599.909  Pronto  shares.  was  intersoeted  averaging  between  Ahc  propcri.v  m  preparation  for  Mines  Ltd.  were  told  that 

fst  quarter  Arr'^ement.s  have  been  made  .$24  and  $25  a  ton  geological  ana  gcigcr  counter  sur-  pginjnj;^  pf  company  are  running 

Tor  theTale  of  100.999  Pronto  shares  Preparations  are  going  f(ii'"'ai'd '  of  8  eonis  a  share  .x-early. 

iat  .$3  a  .‘^hari  and  option.--  have  b?cn  deenen  the  No  '1  rtuift  to  2  900  to  conccntiate  on ,  ^nd  is  hencfitting  from  firmer 

igrantrd  on  a  further  999,999  shares  fpp,  f,.^ni  1699  feet  to  further  ex-  ’’’S  "^''"active  showing.’ metal  prices. 

which,  if  exercised,  will  place  the  Xn,  -l  a- cl  6  veins  ^cavy  o,-,-  ...gcle  at  mine  ha.s  been 

innnnn  in  tlif-  Pronto  trea.siirv.  ''  I  o\'er-buroci'.  :  slahilr/cfl  at  better  than  Ihe  mine 


granted  on  a  further  999,999  shares  fppt  from  I.R99  feet  to  further 
which,  if  exerci.sed,  will  place  S!,-.n]orc  the  Na.s  2  and  6  veins 
100.090  in  the  Pronto  trca.sury. _ _ _ _ 


Da  Fills  ,W  of  Texas  for  ‘the  Ltd ‘’^s'lhm  Bulolo  ProduCtion 

month,;  of  .April  and  Mav  .amounted  ^^-  Bia.,  slates  tnat  ^  . 

to  .$.32,099  .-tficr  operiiling  costs.  The  ^DcBiei  1-0  fc^'  <'f  horizontal  ex-  5hoWS  Wldc  Gain 


lit  four  miles  eastward  in  th 
I 'lion  of  .AJ.illet. 


acreage. 

Bi'itco  is  coni'plcting  negotiation.s 
with  Fclnran  Oil  tori).,  wiiosc  oil 


eonipany  h:is  eoncentrated  on  ac- 
qiri-in.g  primary  reserves  plu.s  in¬ 
come  before  branching  into  the  ex¬ 
ploratory  end  of  the  busine.s.s. 

T!ui  pro':-am.  Mr.  Mars'n  points 
out.  has  restiltcd  in  company  hav- 


i|l  !•  roll- 1  nma.ca  me  geophysical  survey  p. i,.,.  -.p, ...ph  '  n'li  un  'onsion  In  its  cast  orcbody  has  been  j  Toronto  — Sharrholdc-s  of  Slan-aM 

ght  Wiz-  '-■'■"'jh  discovered  the  three  struc-  cuh-ing' priniarv  re'sci-vc.s^php  in-  c^'ak'lishcd  by  diamond  drill  hole  Vancouver.  -T>'' '’Jo  Giald  Dreii-  Ltd,‘'werc  told  at 

iturnl  anomalies  on  nur  reservation,  ' _ '  v:„;  V  -  ,  :  „  ■  .  '  ' No.  17  ging  Ltd.  reports  that  gold  to  the  j, 

'  Pi''’-,.'.nri  its  engineers  are  well  informed oT^'hc"bus-'ne--^''  hole  penetrated  the  cast  ore- ' '^'oluo  of  $4,147,325.  U-S.  funds,  was  m-inag’'er  .L  k"  Wdiatmoimh 

lion.  The  new  efforts  are  made  i.s  to  the  oil  possibilitie.s  of  this  h  h.-o  -A-im  Mr  Ma  -Gnnoints  '’0^-"  "t  •''bout  199  feel  below  the  produced  during  12-mon1h  period.  .j:,g.  pstimnted' ore  reserves  woula 

1  in  th."  ■  1  .-  on;.'  ha.''  VeAstiUcd  m  compan v  ha v?  ''^'o.  6  level.  The  core  carried  good  onded  May  31  last.  This  represents  ^cep  the  mill  operating  for  less  than 

Bntco  IS  completing  ne.gotiaUon.s  through  its  wholh-nwncd  om  for  .55  feet  indicating  a  truepO  shai-p_ increase  .aver  the  total  of  6  months.  As  at  .Tunc  ,39lh.  he  .said, 

Mitn  Kfloran  Oil  Corp.,  w.ioic  ok  ?nhs:diHrv  roForvC':'  of  an-  at  this  point  of  approximate-  S2.i79,4.)5  produced  in  the  preced- , iverr  calculated  at  51,000 

37  niilcs '  arc  in  Lloydmlnslcr.  Al-  pi*oximntelv  750  000  '  bar^e^'^  nlu<  Assays  showed  avcra;;c  12  months.  In  the  latest  i->criod  ^ons  averacin^  $6.50  iincui  or  $6 

r  Acma,  '-.serves  in  excess'  of,  values  across  this  width  and  were ' amounted  to  16.001.200  (-m  cradc.  sufficient  to  keep  iTic  mill  j 

’jinvoivm^  a  senes  of  wells  which  T^edmu  "  Thr'^’37  per  cent  copper,  0.67  ounce  sii- yards  compared  with  11.-158.-  o]-)cralinc  at  least  until  October 

cim  an-  are  "offsois  to  producing  wolls  Tcxtk  o-i  brines  $2.00  per  barrel  0.000  ounce  iiolri  per  ton. -120  in  the  i2  months  endrd  !May,ncx:. 

find  in|^<''ody  cslablishcd-  .  .  at  ihf  wellhead.  "  *  wortli  al  present  prices  a  iiltlc  31.  1052,  and  value  per  ya'-d  ^as'  Huliimi  output  in  fho  fir.-^t  six 

it  nfMhe'  investi.satine ,  p,,-isfn!  al.^o  ho!d.<  a  modern  more  than  $10  a  ton.  !$2’t5t  acainst  $24.26.  months  of  the  currcnl  year  Mr. 

:lho  possibifTics  of  two  other  .joint  arnon-  ’  of  iindevrhiiird  acrca 'o  in'  -  - -  :  rroduction  for  the  three  months  Whntmouch  staled,  was  valued  at  | 

fm-m-oiil  dn  ling  upportunilie.s  in  smilhwert  Western. r;m;id,7.  plu.s  hns  nn  pt.nnc  Coldsfrcom  Renortc  incdcd  M:iy  31  this  yeiir  nmnimled  .$432.1.59.  exclu.sivc  of  co.st-aid  of 

of  Cali-  Thii-io.  They  involve  drillmg  on  f,-,,-  pai-tieinaiing  in  wildcat  oper-  7.  L  r  ivcporrs  L  ^  .$983,649  eompared  with  $898,999  approximately  $89,999.  During  the 

■  cent  of  •’'''■'"’""■C''  wngre  oil  ,.,;,ons  milii  il.s  income  i.s  .such  that  NCW  OrC  indlCOflOnS  ia  vear  rarlicr.  total  of  3,693.790 ,  period  76.797  tons  of  ore  were 

.  been  encountered  during  pre-  development  m.ay  be  done  advan-  Toronto  -■  Coldstream  Conner ■ ‘'"bic  ."oi’cls  was  dredged  against  milled.  Estimated  operating  cn.sts; 

find  in-  \’ious  di'illings  for  nalurnl  gas.  ti-mnii-.-lv  ^  -it-'  ' 't  .  i  t-i  ia.sticnin  cno  the  like  1952  nerind  and  'bo  mine  for  the  .six  months' 

...  ...  ...  i.uenii  i,\  Mines  Lid.  reports  that  a  ccophy- 1 •'■B*'-''''"  "’‘A  i'A'A ,, ,  .mt-illed  $  11 5  999 

gas  and,  ■  -  -  f.omnany  is  eiirrenlly  eng.aged  -in-al  survev  reecnilv  eomnleteri ' '-'alue  per  yard  was  .$26,63  compared  "‘>''1' m''  ,  ,  , 

^eaboar<l  Oil  Corp.  .k  as.sociatcs  i,,  eomoleling  negotiations  to  pm-  shows  ti  e  presence  of  an  mali^siwi'b  •S33..59.  ,,  Diamond  drd!  hole.s.  mc^eimg  was 

'  ooo'''  ■'’«I)ured  an  interest  in  299,  -  cna,--o  nn  operatin','  water  Hood  other  tl  an  the 'm  Report  states  that  O’mmonwcalth ,  being  fanned  out  1  mm  , 

1999  acres  in  the  Red  Deer-La-  len.-e  in  Kenineky  on  which  all  o  en  whicl  re^iu-r invoS?on  ’  New  Guinea  Ti  ’  a\i'T 

sub-Ian-  "ombe  area  of  A  berta.  en-gineering  has  been  eomn'e'ed  e  a  -.u  .  the  evt.-ni  of  19  ner  cent  hv  BiilnloU’^b’'’'''' 'k'’ ’"'‘'■'"'b  'be  Mad- 

I  Under  terms  of  the  agreement  ahd  Vis  hern  -ven  o  rr2-vo  v  s"' face  dnllmg  with  a  view  to ;  he  extent  of  19  pci  TJ '  Imn  'noundary.  The  we.st  drift  has 

r  proven  jR^g,,^g^^  will  carry  out  extensive  7.299  ‘  barrels  p7'i-  acre  o'f  which  "y*'' '"'"’'’I''’'’-  .  ’ build-in"''  'for '"'i'ts  \d\\vood  niant’ '^'’'''’”'’'’'"""8  as  the 

e,  geophysical  work  and  in  return  29  of  the  '>69  aeres  h  .s  ’oer  i  dr  A  detailed  announeemcnl  is  ex-;  "'"'bing  foi  its  IV' " eoci  plant ;  26  ore  zone  did  not  make 

Iwill  rccch-.'  an  optm  to  earn  a  59  t-eloi  rd  GrawD  U  4"  \vi  ard  the  ore . '"’rier  "ay  in  Ne-.v  Guinea.  Orders  g,.,.  on  this  level.  However, 

iper  cent  interest  in  the  land  bv  sells  at  $'195  a  h  i-rell  '"''ber  development.  Thisihave  been  placed  for  the  noce.ssai-y  5omr  orr  wa?  cncountcrcfi  in  this 

in  'be ,  certain  Devonian  forma-  '  - - -  '’evcal  upward  ofiP^""’'  ''  lA'A  ’  one  a  little  above  the  level.  Drill 

-Inpment ;  tinn  tejst  wells.  R  I  AJJ  i.  Ber  vertical  foot  grad-  iriaoliincry  will  be  installed  by  .Jan-  holes  arc  being  fanned  out  from 

e'hfai.oin’  Sca'poard’s  associates  are  Iloiio-  ®'3r-*,an  AQoS  tO  ing  2>)  per  cent  copper  plus  cobalt  nary  next  year.  the  end  of  the  west  drift  and  a 


irthcr  south,  i'ust  about  37  miles  ’  in'evests  arc  in  LKvdminstcr.  A!-  ,;,oximatel'v  759,999 
-ea.-,  of  Calgary,  near  Aenva,  ^  P— 

T  Oil  and  Canadi.'in  Delhi  ap-'.n-e  "offseis"  to  producing  well-  al-  -poj;.,..  oi|  hriir's  .$'' 
to  have  made  a  real  find  in  |  ready  cvtablisheri.  .  .  at  the  wellhead'. 

...  ,  .  -1  1  ,  #1,1,  '  mr-  Dillman  i.s  also  investigating,  -I  r.  h„'r 

first  pmd-.ieing  wildcat  n  possibiltl  Ics  of  two  other  .ioin!  gomim’  rf  "u’ndeve'oi 

ici.  The  Irarl  ir'  a  farm-out , drilling  opport unities  in  soiilhwe-t  Western  Camida  nln 
Canadian  Superior  of  Cali- ! D'lb"  'They  involve  drillmg  on  f,-)]-  pai-ticinating  in 
,  ,  ,  ,  Joil  and  gas  structure,-  wncrc  oil  ..tinn.;  imiii  it-  inr-mr 

:a  whim  share,-  .a9  per  cent  of  |.|gf^  encountered  during  pre-  develomnent  m.ay  hr 

land.-  involved.  'Ihe  find  in-A’ious  di-il!ings  for  nalurnl  gas.  t.-igeni|s|v 
fs  a  modest  flow  of  gas  and!  *■'  *’*  *•*  Conmany  is  eiirn 


nlore  Ihe  Nas  ')  a’ d  6  ve  n-  "ncer  Heavy  0,0  grade  at  mine  ha.^  been 

^  '  ’ _ I  o\'er-buraci'.  ;  slahilr/.efl  at  better  than  Ihe  mine 

r.  Ui  I  - :  average,  and  ore  in  sight  is  siiffi- 

^(■arraf-f  Has  Less  nisrovery  output  or.  rimt  m  maintain  thi,-  improved 

"TU  k.A  1.L'  Toronto — Consolidated  Di.scovery  grade  for  more  than  I'.vo  years. 

i  nan  O'AoOnfn  s  L/rC  Vellowknife  Mines  Ltd.  report.-  In  determining  future  dividends. 

Tor.mto--Snareh<.ldcrs  of  Slarratt  "‘PPP*  "'P'  ."J,’”':,''''""  .'"P'l'mcd  directors 

Olsen  Gold  Mines  Ltd,  were  told  at  '?  f'"' June,  as  compiired  wi  hiwill  give  consideration  to  reh.ii  d- 

anniia!  mectiiw  riu-in'’  na-t  w-ok  :klay.  During  the  month;  mg  outside  pm-perlics.  At  the 

bv  mine  m.:inag’'er  .1.  K."  Whatmnugh  2.667  tons  of  ore  were  treated,  in-  ' same  time,  it  was  sUessrd  that  the 
•hat  estima’ed' ore  resc’-ves  woulq  '*"-''’^"8  recovery  of  original  properly  has  good  pros- 

kcep  the  mill  operating  fm- le.ss  than  SJO-f  '■>  yj.'  ''fco"C‘'.y  was,  pecting  ground  to  sustain  the  ore 

6  month.-.  A,-at  .Tunc  ,39lh.  hc.said,  Pf''  "J’'- 

rc.sorves  were  calculated  at  51.999  P''"Dt  for  the  month  was  ,$.a8,999.  |yrars. 


Sfrarraf-f  Has  Less 
Than  6-Month's  Ore 

Toronto  — Shareholders  of  Siarratt 


T  K  \  F  F  0  IS  II 


ASSOCIATES 


fs  a  modest  flow  of  gas  and!  *■'  *'*  *-*  Conmanv  is  eiirrenllv 

i-  finu*  nf  l-"ht  oil-  from  the'.  in  comolnin:;  nouT)li;9tin‘n 

I  nave  acquired  vin  intorosl  in  200,  cna.'-'o  nu  oporalint^  wa 


zone.  i999  acres  in  the  Red  Deer-La-  len.-'c  in  Kentucky  oi 

od'ictivil.v  of  a  less  siibslan- '  """’be  area  of  Ailicria.  en-gineering  has  beei.  .  . .  . 

,  .  ,  ,  ,  _ _  I  Under  terms  of  the  agreement,  ahd  has  been  given  a  reserve  of 

iiaiurc  1.-  expected  In  be  piovcn , (.g|.,.y  pxlensive  7.299  hai-rels  per  acre,  of  which 
in  the  Dc\'or.ian-2  zone.  ]  geophysical  work  and  in  return  29  of  the  :!69  acres  Ivi's  been  rie- 

.will  receive  an  option  to  earn  a  59  \'eIoped.  Gi-a\-ity  is  • 

,  _  ■  ,  *.  ■  .  cent  interest  in  the  land  by  .sells  at  .$:i.95  a  baiTclI. 

■St  Central  Alocrta  is  in  <hc I certain  Devonian  forma-  - 

again  with  a  development  j  tinn  test  wells.  Reir  •  nn 

i-am'liid  out  for  the  Chauvin!,  Scaboar^ri’s  a.-sociates  arc  Tlom.-  '  ro 


opeia.in'g  water  flood  than  the  one  under  dovelnp- 

KcnlncK.v  on  wnich  all  n-icnl  which  require  investigation 


CCOLOCICAL,  PlJROLlUfA 
CNCINtiRINO  AND  MANACEMCNl 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  -  63132 


D.  fl.  McDonald,  Ikmm  S:  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


ram  liid  nui  for  the  Cnauvin  ,  2...  i,' '  o  ,  . 

,  ,  .  lulu  Oil  Corp..  51errill  Petroleums  Dfllffiurst  Aci'CflCC 

bv  the  .same  companies  that  Uf,  gnj  Caneoll  Oil  &  Gas  Ltd.  v  r  n  i  -a  ‘  .  r  t 

-  made  the  original  medium!  -F  *:*  ❖  Goh  A J 

ity  oil  discovery.  The  disenv-  .a '’’-J' ,  P""-"  bus  extended  '  its  propertv 


r,.  i-ooie,  president  ol  ISar-Lan  R«vmfip  0”>FinnQ  Crniin 

IIi"h  Crest  Oils  I  til  -ind  Cana-  ^"Dd  Mines  I.lri..  states  that  com-  .  A  .  ,  ..  .f  .^u-asvu  i  uu.i  wwiiipici  sru  ,  is  Dcing  exicnaca  ana  aru 

ity  oil  aisc-ovcry.  Tne  ciisenv-  ’Reserves  ltd  r'e-'P''”''  bus  extended  its  property  Adjommg  McMofmaC  :  Regina— Construction  of  the  191-  be  carried  out  to  explore 

.dian  Superior  have  earned  j  ^  feet '  '  T  o7'''43'''Ss  ^  Tomlinson,  general  manager  of  .-ome  eneouragement  hi 

dcvelopmoni  rights  to  the  three!  of  effective  oil  sand  and  is  cur-;'''*^”  ‘-•.,^'JA'  ^  „  ,12  190  acres  ari.ioiniiw  Saskatchewan  Power  Corp.  (."’''"'wd  both  on  the  leve 

-anie.s  in  the  ’cam-.lnu-rmont.l  hcntly^  wmtmg^  group  i  Lake  Mines  in  Lount  Town- ; 

idian  Pipelines  and  Canadian  ■  "oil  on'"tcsl"of7hcicoMstrc-nn''\rr'''ind^^^  ''‘'preliminarv  investigation  has '  Bay  Uranium 

ind  ('.as — and  the  acreage  now  Calvnn  sand.  The  weJ!  offsets  n  '  gc-o  m-i-mei  iA  m-n-i  mi-Am’v  ^r>  m  ' -hown  several  occurrences  of  dis  iTomim.-on  .-aid.  only  41  woiking  n  XA«r>r.iM/ 

-  developed  (over  20.999  acres. !  P'-"b"'7'’  <o  'he  north  "'hicli  had  DoSment  0^'.’"’)^  magnetite.  These  00011^  ^ T  ' 

11-ge  enough  to  promise  •'(""£  i  bgc-ds  p".  hmm  on''i'niliarpmduk  :  part  v' ha'-  br"n''r'''  t'"  'imr’o  u'ic  nrr’Dornc''mm'nc  tonic  to  C"-  "f  Ld-  ^  ^  ;v'’i-ts  that  an'' area'''of 'hi" 

-ertin"  find-  ’lion  tests  The  discovorv  i=  17  feet  . '"“P''-''"*'  P9.t\  ha.s  been  uport-  '■  »  aiinoinc  magnetometer  ,  ,g,„cilon  was  the  firm  handling  the  acl'vi’v  containin'’  piichbk 

'-'"n-  u  ,A  u  "’s  mg  grab  samples  of  mineralized '  ""'P  of  'be  property  prior  to  dia-  hnilHin-  nf  tho  nmnlinn  whiln  th,  j  sO"ia,i.m,.  pncnoic 

I  these  dcvclopment.s.  and  thei^A*^’''^''.  'b""  'he  north  '’'De'  'md  ^gU  drilling.  -  H  "  t  i  'uion  -v-te^in  ihe  ^  T 

'  there  is  room  for  three  additional  eon  or  ,.00, o-,,#,.  .v  mpont  a;=oo,.o.-,.  of  ,.o,o..o,.  ois.i motion  .-.v.-icm  in  tne  cii>  ()1  h.-is  been  discovered  dm 

s  no'.'-  bring  laid  for  many '  locations.  ■„  0,,  i'o  ^  fforr.p,^  A  iecc.it  d,.covci.v  (af  (oppei  c;g<|.gtoon  is  being  built  by  Wn-  .-nurse  of  the  present  pro 

,  -.J  ,  r-  .  ...  ...  ...  m  Quebec,  hig-i  a.-.say.s  are  i-enoi-tcd  was  made  on  the  property  and  is  liams  B’-nthers  (Canada)  Corn  op'  'no,,- ,  m-,H  oennhvrteal 

1-  subsidiary  area.-  nf  Central.  t  ^  "’e  MU'faee  of  vcir.s  Nos.  18  being  explored  b.v*  surface  trench-  k'Cston-CIar  c  Ltd  orMoose  Ja  >’  comnaTiM^^  GreP a 

i-t-i  incloHino  Rrt  -Ugiiev  and!  f^ew  Rritish  1)0171111101)  Oil  Co.  .mrl  I!)  and  indic-itcd  t''i'in'i''c  of  11"  and  nits  I  1  c.inn  e  lai -c  1^10.  01  .vinnse  .id\.  nf  nn  companj  s  Grf-t.a 

1  a.  including  B,,  Valle>  sub.-iriiar.v, .  veins  No,-  19  and  25  ,s  59  fl99,'with  '  _  constructing  the  Sathering  .sys-  ly.ng  .3),  miles  .south  of  t! 

nhcl.er  areas  for  the  e-unent ;  qr  Montana  has  on-  .-in  a\-ernge  g-rrie  of  $'),9R  a  ton.  The  SHERRITT  GORDON  '''b"  P' op'''''!'’  '•"'C  Boa 


jnomiCUUH  Jl  fUlKlULL’vl  LUU'i 

ulian  I  iiielines  and  ( anartiaii  ■  | 

and  ('.as — and  the  acreage  now  Calvnn  sand.  The  well  offsets  a  i 


- -  'recent  boring  returned  $7.19  across 

Gas  Pipe  Line  to  T've  feet  true  width, 

p  ,  J  _  I  #  J  On  the  141h  level,  the  east  drift 

jOSkatOOn  LiOmpleted  os  being  extended  and  drilling  will 

Regina — Construction  of  the  191-  be  carried  out  to  explore  this  area 
mile  long  natural  gas  pipeline  from  to  the  Madsen  boundary,  a  distance 
Br(x;k  to  Saskatoon  was  completed  of  some  1.299  feet.  The  west  drift 
early  last  week,  according  'to  ,T.  nn  this  horizon  is  just  .started  and 
W.  Tomlinson,  general  manager  of  some  eneouragement  has  been 
the  Saskatchewan  Power  Corp.  dblamcd  both  on  the  level  and  in 
"The  coating  and  wrapping  of  the  di'ill  holes  above  the  level, 
natural  gas  transmission  line  wa.-  - - ~ 


■'developed  ( over  29.999  acres)  |  P''"‘^hK'p''  'he  north  "'bicli  haiT  ,|.|P  ,,rninatcd  magnetite.  The' 

,r-'e  enom’h  to  nromisc  somciu  T  "'?h  flowed  (0  g,,^  Technical  Survev.s.  A  ''dices  are  being  studied 

,1  c  tnou  h  lo  pioniLsc  -'(’nicib  .,-c,g  ^  ,n,„g,  prnduc- ,  pg,.,^.  report-  'ion  'o  the  air’oornc  magr 

c;tmg  find,--.  !r-V  '"8  8r''b  .'ampics  of  mineralized ' ’"oP  of  'be  property  prio 

i  these  development.-,  and  theibj8bci  than  the  no''th  o'Dd  , ''in’'!  I, -nek  daily.  -mand  drilling. 


s  now  1-ieing  tai 
r  subsidiary  area 


'I  there  is  room  for  three  additional 
laid  for  many  locations. 


nhcl.d  areas  foi  the  c""cnt  -  i.-igi.k  oil  Co.  of  Montana  has  on-  ,-m  average  g-arie  of  $'),9R  a  ton.  The  SHERRITT  GORDON  well  as  the  distribution'svs’cm's  for 

n  merely  indicate  that  Cen- ; tcred  into  a  contract  with  Amerada  tonna-ge  con.-iriers  the  known  ore  Sherritt  Gordon  Mines  has  ap-  Ro-ctow’-i  and'  Dclislc  " 

Alberta  is  mni’-itaiiiin"  it-  lead  Bclrolcum  Corp.  for  the  drilling  of  lengths  and  a  depth  to  .399  feet  and  pointed  Svdncv  Nashner  a.s  tech-  '' _ ‘ 

,  ...  ",  ,  ia  deep  test  well  in  the  Abshcr  area  209  feet  for  vqins  Nos.  10  and  25  nieal  a.-sistant  to  the  pre.sidcnt.  Mr.  1  d  J  #•  £ 

’-far  as  \\  ildeatting  and  dc^cl-;f,f  central  Montana.  Location  of  the  resiicctivel v.  Na-hnm-  i-  a  ovarlnatr.  r,f  thn  viac  June  ProduC^IOn  Or 


,  lomimson  saia.  oniy  -41  worKing  _  t.  la 

days  after  o|)eration.s  began  in  KcporrS  Ofl  Mapping 
Brock  on  May  14.  'foi-omo —Black  Ba.y  Uranium  Ltd, 

’  Banister  Construction  Co.  of  Kd-  rts  that  an  area' of  high  radio¬ 
monton  was  the  firm  handling  the  aclK'i’y  containing  pitchblende  and 
building  nf  the  pipeline,  while  tin  considerable  uranium  oxide  stain 
-  distriontion  system  in  the  city  of  n.'is  been  discovered  during  the 
Saskatoon  is  being  built  by  Wn-  .'nurse  of  the  present  program  of 
liams  Rrothers  (Canada)  Corp.  geological  and  geophysical  mapping 
Prcston-Ciargc  Ltd.  of  Moose  Jaw  nf  l!ie  company's  Gretia  group, 
arc  ronstructing  the  gathering  .sys-  lyjng  .3'.’  miles  south  of  the  FJdo- 


propert.v  in  the  Beavcrlodgc 


’-far  as  w^ildciittin; 


w  *  1  L(  deep  test  well  in  the  Abshcr  area  209  feet  fo 
and  dcvcl-;f,f  central  Montana.  Location  of  the  res|)cctively 


reveals 


true  flavour 


The  occurrence  was  discovered  in  a 
floir  containing  considerable  ura- 

rertH-'cnvei.v.  Nashner  is  a  graduate  of  the  Mas-  rruuuti  ion  ui  reatUng?''''' -This"  w-!'s'‘'‘'durin'"  "Ihc 

omm-'in"seMnViprrnn-ftocs^  Institute  of  Technology  Siscoe  Mctals  Lowcr  course  of  mapping  of  the  claims. 

Ont, 11 10  -Sccuiuirs  Con.mi.-sion.  metallurgical  engineering.  He  siscoe  Gold  Mines  IJd.,  report.-  Surface  stripping  and  trenching 

f- .\  vii'iif;-!  I  p  I  Di-TPi”i'  "  formerly  associated  with  Chem-  pi-,)duction  of  its  Siscoe  FIctals  sub-  ■  nd  detailed  scintiilomcter  readings 

I  ‘  ‘  .  .  >  i.  ..  j  ical  Construction  Corp.,  and  ha.s  sidiarj-  for  June  and  the  I'irsi  six  have  to  date  revealed  an  area  of 

i  CamheU  Red  I.ako  Mines  re- '  been  respon.siblc  for  the  design  of  ’monihs  of  the  current  year  down  iliiiut  75  feet  square  containing 
I  ports  gro.ss  production  for  the  sec-  the  new  .Sherritt  Gordon  nickel  re-  from  corresponding  period  of  10.52.  zones  of  uranium  enrichment.  .As 

ond  qiiarlcr  of  1953  to  the  value  if  finery  at  F'ort  Saskatchewan.  .Al-  Silver  production  in  June  totalled  ye;  the  structural  conditions  are  not 

.$779.6,38.96  Jrom  45. ,544  ton.s  mill-  berta  |7,5,0,39  ounce.-,  as  compared  h  it!i  .-learly  defined,  but  fracturing  has 

'  9,3.299  ounces  in  the  like  month  of  been  obsorvod  striking  in  a  number 
n  •  I  n/T*  •  »/  •  p?  1052.  Cobalt  outinit  in  the  month  of  (lircctions.  Surface  stripping  and : 

hrunswick  mining  negotiating  t  or'a.mo.'-'’'’"  rt-fto^t'^ex-rnd  rhe’find"" 

n-»#  a  f  W  1  In  the  six-month  period.  sil\-eri  .A  diamond  drilling  iirogram  is 

n  Itlinnsiir'in  rar  K  nvn/n  cu'pu'  totalled  495,986  ounces  planiud  wnen  the  I'csults  of  the 

1  InUnting  OI  Large  OCaie  rrograni  acphst  477.919,  and  coban  6.717  present  surface  program  arc, 

*“  _ _ _ _  ^  pounds  against  11.959.  rv.:luat,'d. 

't’oi'oiUo  —  (.Staff)  Officials  of  recovered  hy  open  pit.  but  undei'- 

Briinswick  Mming  and  Smelting  ground  development  will  also  be  i- - - - j|| |||M — ■■iB - 

-Coi'p..  Ltd.  ai  c  engaged  in  negotia-  undertaken  as  soon  as  possible.  |  r*'] 

tini').s  for  a  financing  program  aim-  Irt'operty  of  Brunswick  Alining!  _ _ i 

cd  at  bringing  company  into  pro-  the  original  base  metal  disenv-'  i 

duction  a  rate  of  5.999  tons  daily.  the  Bathurst  area  of  .\ovv  z 

Financial  and  industrial  interests.  Brunswick,  the  biggest  mining  dis- 

both  Canaria  and  the  United  coverv  ever  made  in  that  province  ^  f  *> 

States  Hi-e  reported  involved  in  the  ;,nd  looked  upon  as  one  of  the  JaBWEaM  ^  W  feMplB 

discus-ions.  .  -  major  mining  development  to  come  jH— 

.So  according  to  M.  J.  Boy-  Canada  in  many  vears.  Iv  l 

company  pre.sidcnt.  no  dcci-  -j-he  initial  diamond  di-ftl  work.  U-  ^ 

.-.on  has  oeen  i cached  uitn  rcgnid  which  wnsj^aH  completed  before  any  ic;: 

lo  the  mrttiu.d  of  finan-cing  but.  he  g„noiincement  was  made. 

.s  ates,  no  difticulties  arc  seen  m  ,„(iipg,„,  2s,o90  tons  of  ore  per'  OTTAWA  PLUMBERS 

arv'VuWs  L,ot  which  averaged  '.5.2 

production  "A,  ,  ,,  ^ - 

pvritc  concentrates  Bl-  .  '’f " 

-.1,.  I'.iic'  r.,-,,-!  ir.,;  o  - 1 -> )- 1 ’ Si m , . n t  ' ") ' 80 ' od  dowH  to  the  1.999-foot'  ^  1 


I  was  1,969  pounds,  as  cornparrd  with  .  irenching  are  continuing  in  an: 
2,910.  'effort  I, I  extend  the  find. 

In  the  six-month  period,  sili-eri  .A  diamond  drilling  iirogram  is 
output  totalled  495,986  ounces '  pl-'oini  d  wnen  the  results  of  the 
against  477.919,  and  cobalt  6.717  present  surface  program  arc, 
pounds  against  11.059.  rv.:luat,'d. 


Put  Seagram’s  “83”  to  the  -water 
test.  Water,  plain  or  sparkling,  reveals  a  ' 

w’hisky’s  true,  natural  flavour  i 

and  bouquet. 


ScfwiKcuKma 

ljumi  uptapp^  mmy  can  ity 
you  tfcfi  utmost 


/f  cnJoymeHt 


ut  eoetij 


House  ojj  LotcU  e^ot; 


House  OF  Lords  CIGARS 

OOLO  STRIPE  •  CORONA  OE  LUXE  •  PETIT  CORONAS  •  HUES  •  QUEENS  •  PANETEIAS 


Seagram’S  “83" 

Canadian  Mhidkij 

Scapi'aius.y^zzzzf'Tf^Siirc 


discus-ions.  „  major  mining  development  to  come 

.So  far,  according  to  M.  J.  Boy-  |,p  j,,  Canada  in  many  vears. 
len.  company  pre.sidcnt.  no  dcci-  -j-he  initial  diamond  drftl  work. 
.-;on  has  oeen  re, ached  wit n  regard  which  wnsj^aH  completed  before  any 
lo  the  mrttiu.d  of  finan-cing  but.  he  g„noiincement  was  made. 

.s  atc.s.  no  difticulties  arc  .seen  in  ,„(iipg,„,  2s,o90  tons  of  ore  per' 
the  way  of  tne  rai.sing  of  tne  ncco.s-  averaged  5.2 

"■'Olriectire  of  the  management,  it  P^^ P*^*' 
is  underslooii.  is  production  of  lead.  "2,,  .  ‘  k  ,  ,  ,  ^ 

/me  and  pvritc  concentrates  UI-.  ^ 

timale  , Jans  envision  e.stahlishmcnt  ' "’'■''fP8.-ited  diawn  to  the  L999.foot; 
of  a  sulphin-  plant,  pmdiirtion  of  '‘-wel  ;md  the  hast  and  deepest  hole i 
acid  and  fertilizers:  and  possibly  "''""'Td  a  "'"i'h  of  117  f('et  of  ore! 
g  .-in.'U'r  which  aieraged  9  per  cent  zinc  and 

Road.;,  iown.silcs,  a  vailwav  and  >  P'"'  oent  lead.  The  ore  has 
a  shipping  port  are  now  the  .s'libinrt  twn  found  to  persist  strongl.v. 
nf  pre'.invnarv  investigation.s.  Some  Dthrr  interesting  chances  arc 

initial  slop.;  have,  already  liecn  'o  investigated  with  two 

laken,  with  conlract.s  lioing  ict  for  a  drilling  inacliines  to  he  kept  at 
highway  from  the  town  nf  Bath-  "'O’-'k  on  exploration.  .A  new  ano-' 
urst  to  the  mine.  inaly  located  7,299  feel  east  of  the 

At  the  mine  ilselt.  tlie  -site  h.;s  main  orcbody  is  now  being  investi- 
beon  cleared  for  Ihe  mining  plant  gated.  First  drilling  shows  the 
,  and  mill.  Shaft  sinking  may  be  the  presence  of  lead  and  zinc  mincral- 
!  next  step.  .Some  of  the  ore  may  be  ization.  1 


OTTAWA  PLUMBERS 
WIN  STRIKE  FOR 
30'' AN  HOUR,  1905 


FIRST  CIVIC  WELL 
AT  YORK  COMPLETED, 
IS23 


BRITISH  COLUMBIA  CAUADAS  FIRST  RAILv/AY 
ENTERS  CONFEDERATION  OPENED  CLAPPAiRIE  Tn  ST 
1871  JOHNS, OUE),  1836 


-'..v 

UPPER  CANADA  DIVIDED  ONTARIO'S  FIERCEST  FtOHT . 
INTO  FOUR  JUDICIAL  LUNDVl'S  LANE, 

DISTRICTS,  1788  1814 


CANADAS  FIRST  RAHVyAY  URBAN  SHOCKERPTCHESNO- 


HITTER  FOIR  TOIECN-tD  IN  II INNW03 
against  ROCHESTER, 19I& 


OMf  Ol  »  SERIES 
Ol  weekly  CaLENOaRS. 
fRESENIED  BY 

TO  recall  EOR 
i.ANAC'lANS  today, 
SOME  OF  THE 

interesting  events 
60Tm  crave  and  Gat* 
•N  OUR  country  S 
COtOURPUL  STORY 
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THE  FINANCIAL  TIMES,  JULY  17,  1953 


F^r  dividends, 

consult  £t*YIDEND 
DECLARATIONS,  page  2 

STOCK  MARKET  RECORD 

CLOSING  QUOTATIONS 
TUESDAY,  JULY  14 

MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

Earned  1952 


pirohr.  Div 

2.02 

1.00 

8.66 

l.,50 

.68 

.50 

2. .57 

1.20 

50.74 

3.00 

L76 

3.10 

2.50 

35.82 

l.(H> 

2.82 

.90 

.68 

.40 

2.05 

2.00 

.79 

.60 

1.36 

.60 

27.58 

4.50 

2.36 

1.25 

124.74 

.60 

2  79 

1,00 

S.24 

1.00 

1.73 

.60 

6.27 

.60 

2.01d 

.60 

.25 

1.32 

2. .3.9 

1 .00 

3.42 

.3„50 

1,00 

.32 

.92 

.70 

1.52 

.70 

2.47 

2.00 

1.07 

.10 

1  07 

.40 

2.118 

1.00 

.02 

2.60 

2.50 

11.40 

2.1.5 

1.00 

.87 

2.8'i 

1  00 

2  96 

1.00 

1.48 

2.63 

1.15 

1.78 

.80 

1  78 

.50 

15.18 

4.75 

13.18 

4.00 

.59 

.40 

2.5.3d 

.75 

3.27d 

75 

2.63 

1.60 

.63 

2  14 

2  00 

1.69 

30.65 

5.00 

34  6B 

3.00 

2.99 

1.20 

.83 

.60 

3  24 

1.S0 

2.62 

1.50 

63 

26.81 

3.00 

6.04 

2.00 

1.76 

.45 

.50 

.25 

.80 

4.81 

1.50 

1.99 

80 

.21 

.ID 

5.17 

2.50 

4.62 

2.00 

4.13 

1..30 

1.03 

2.07 

1.00 

.40 

3.16 

.60 

5.67 

2  ojij 

1.05 

.20 

2.91 

.80 

3.65 

1.20 

2.14 

.5!) 

4.12 

3.00 

1.10 

.60 

1.50 

1  64 

1.50 

2  70 

2  00 

46.20 

5.00 

7.73 

3.50 

8  93 

1.00 

14.2.5 

2.50 

2.10 

1.25 

Company: 


.80 

15.67 

15.67 

15.67 

2.61 


ABITIBI  P  &  P. 

Abitibi  P.  &  P.  Prf. 

Acadia  Atlantic  S'u.car 
Acadia  Atl.  Susar  A' 

Acad.  Atl.  Su,?.  5'r  Prf 
Acme  Glove  Works  Ltd 
Aqncw  Surpass  Shoe 
Alpoma  Steel  Corp. 

Aluminum  com. 

•Muminum  Prt 
Amalpamated  Electric 
•Indian  Nat. 

Anqlo  Can.  P.  &  P. 

Anglo  Nfld 
.^rgus  Corp.  Ltd. 

.‘\rcus  Corp.  Prf. 

Asbestos  Corp. 

Ashdown  Hardware  A 

A. shdown  Hardware  'B' 

Atlas  Steel  Ltd. 

Auto  Electric 
.6uto  Electric  Prf  A  . 

.■\uto  Fabric 
Auto  Fabric  'B'  i 

BARCELONA  TRACT.  |  1' 

Bates  Innis  12 

Bathurst  A'  i 

Bathurst  B’ 

Beatty  I 

Be  dins  Corticelli  l.ld.  I 
Keldinc  Corticelli  Pit. 

Belgium  Stores  Ltd.  I 
Bell  Telephone  C  of  C. 
Bickle-Scasravc  Ltd.  | 

Biltmore  Hat  i 

Biltmorc  Hat  ’A’ 

Blue  Ribbon 
Blue  Ribbon  Prf. 

Bowes  B' 

Brantford  Cd. 

Brantlord  Coidase  'B’  . 

Brantford  Roofing  < 

Brazil  Traction  I 

Bricht  i 

Bright  Prf.  ■ 

B.A'.  Bank  .Note  Co.  i 

B.A.  Oil  I 

B.C.  E  ectric I 
B  C.  Electric  -I'.r  I 

B.C.  Forest  Products  I 

B  C.  Packers  'A'  i 

B. C.  Packers  B’ 

B  C.  Power  I 

B  C.  Power  B'  i 

B.C.  Telephone  I 

Brown  Co.  J 

Brown  Co.  1st  Prf  ( 

Brown  Co.  Snd  Prf. 

Bruck  .Mills  Ltd.  'A'  i 

Bruek  Mills  Ltd.  B' 

Bui  dins  Producis  Ltd. 

Burlington  Steel 
Buinett  Ltd.  i 

Burns  &  Co.  A'  I 

Burns  &  Co.  'B'  | 

Burvard  Dry  Dock  , 

Butterfly  Hosiery  I 

CALDWELL  !  15 

Caldwell  1st  25 

Caldwell  2nd 

Can.  Bid.  3.56 

Can.  Brd.  Prf.  51 

Can.  Ccm.  87 

Canada  Cement  Prf.  '  29' 

Canada  Crushed  Stone  7' 

Can.  &  Dom.  Sugar  18 

Canada  Foils  3' 

Canada  Foils  A' 

Can.  Forcing 
Can.  ICC  Machinery 
Canada  Ice  Mach.  A’ 

Canada  Iron  Foundries 
Canada  Machinery  i 

Canada  Malting 
Can.  Nor.  Power  I 

Canada  Packers  Ltd. 

Canada  Packers  ’B'  ] 

Canada  Perm.  Mortg.  I 

Canada  Safeway  Ltd.  : 

Canada  Safeway  5''c  ! 

Canada  Starch  I  65 

Canada  Stcamshio  Line  3! 

Canada  Steamship  Pr.  49 

Canada  Varnish  Prf.  IS' 

1  flO  Canada  Vinegars  .  15 

•4.00  Can.  Ciwcr  &  Cable  A'  I.^O 
3.00  Can.  Wire  &  Cable  'B'  i  83 

.50  CANADIAN  BAKERS  I  13': 

1.25  Canadian  Brewer;e>  19' 

2  5'  Canadian  Bronze  Co.  ■  40 

5.O0  Canadian  Bronze  Prf.  1.02 
2.00  Can  idian  Canners  Ltd.  .33'. 

.8i3  Canad-an  Car  &  F.  i  IS' 

1.00  Canadian  Car  &  F.  A'  I  19 

2  40  Cdn.  Celar.esc  46 

l.O't  Can.  Celantse  Sl.OO  Prf.  '  21 

1.75  Cdn.  Celanese  $1.75  Prf.  ,  St-’i 

Canadian  Chemical  ;  14 

Canadian  Converters  I  5'j  4'j  .. 

Canadian  Converter  'B'  j  6  5 

3.30  Canadian  Cotton  I  48  .35'4.  69 

1.20  Can.  Cotton  Prf.  25';  23  5.0 

1.70  Canadian  Dredge  i  55  45  3.4 

1.00  Can.  Fairbanks  Morse  22  21 'j  4.S 

Canadian  Food  4.00  3.00 

4.50  Canada  Foods  Prf.  62  50",  7  3 

12.00  Canadian  General  E  ec.  5.00  4.01  3.0 

1.33  Canadian  Gen.  invest.  .  25';  24  4.0 

Canadian  Gen  Secs  i 

1.00  Canadian  Indus.  Ltd.  42  34  3.8 

7.00  Canadian  Ind.  Ltd.  Prf.  170  146  4  1 

6.00  Canadian  Incersoil  .  39  83  7.1 

1.00  Can.  Int.  Invest.  Tr.  I0I2  '0  9  9 

Canadian  Javelin  4  40  3  10  .. 

Canadian  Locomot.ve  I  22';  13 

.05  Canadian  Marconi  5'b  3',  2.0 

.50  Canadian  Oil  i  15';  13  3.5 

8.00  Canadian  Oil  S'r  !51  140  5.6 

5.00  Canadian  Oil  5'1  I  lor'j  97  5.1 

4.00  Canadian  Oil  4'f  84';  73 

1.50  C.P.R.  i  33'8  24';  5.6 

2.25  Canadian  P  &  P.  Sec.  1  3',  3 

Canadian  P.  &.  P.  Prf.  i 

.20  Canadian  Salt  Co.  Ltd.  !  3 

1.50  Canadian  S.lk  1  15 

.70  Canadian  Tire  |  35 

1.00  Canadian  Tire  Prf.  20 

5.00  Canadian  L’tilit.cs  ,  100 

1.00  Canadian  Vickers  !  19 

1.00  Canadian  IVallpancr  :  7 

.40  Canadian  Wallpaper  'B'  7' 

.12';  Can.  We.M.  Lumber  10' 

2.00  Canadian  West  nghousc  72 

1.50  Can.  Wircbd.  Box  .6'  Co' 

.50  Can.  Wiretad.  'B'  9' 

7.00  Casmont  Prf 

.55  Catelli  Food  Prod.  'A'  19 

1.15  Catelli  Food  Prod.  B'  I  23' 

1.00  Chartered  Trust  ! 

Chatco  Steel  ■  71 

.50  Chatco  Steel  Prf  )  6' 

Chat  Gai 


1  'App 

—195.3 - YIds 

•  High  Low  'c 

— Cu.r  t  week— 
High  Low  Close 

Wk's 

Sales 

Earned  1952 
perihr.  Div 

1  14’,  12’,  7.2 

13», 

13'; 

13', 

4.245 

3.91 

1. 00 

26' 2  25  5.9 

263* 

26'4 

25', 

2,300 

1.48 

1.30 

!  7^4  6*4  7.2  ' 

1  J, 

7 

7 

25 

8.40 

1.10 

18';  16'j  7.0 

17 

17*2 

150 

.93 

.40 

.  IOC,  97  3.9 

100', 

100', 

IOC, 

15 

4.53 

.60 

6  5  .  .  1 

1.00 

10  7  6.9 

10 

9 

9 

123 

2.98 

1.04 

1  49';  33';  . 

36'7 

TiiS'a 

36'; 

1,325 

2.00 

1.60 

,  .63'2  42';  4.0  ' 

4S!>4 

46’, 

47*2 

3.835 

1.73 

1.50 

,  24  21 '2  4.4 

Ip’n  19*8  4.6 

23’, 

23', 

23  la 

605 

3.21 

5.75 

L40 

1  10  a 

8 

8 

8 

25 

.49 

.20 

,  25  21 '2  8  4 

22 

22 

22 

145 

6.99 

.50 

1  9",  7  6.5 

8', 

8’, 

8’, 

2,460 

1.00 

12-N  11';  4  3 

11’n 

ll'l 

ll'a 

1.330 

1.75 

85  79  5,7 

82 

79 

82 

30 

9.25 

3.00 

27',  24  4.9 

IS’,  12'2  7,3 

2i  '« 

26'a 

26'; 

4.243 

9.23 

1.89d 

3.00 

19  16  5.4 

i7 

17 

17 

00 

1.27 

23';  1.6’,  4,8  ' 

lO-i, 

I6'2 

le’s 

1,9(5 

1,15 

.60 

9»4  7‘«  6.4 

100 

1.52 

.10 

9*4  7*.,  6.9 

8'4 

8', 

8'4 

242.65 

4.75 

’  5*1  4  7.6 

2.70 

.(0 

,2  05  2.00  12.2  , 

36.50 

4.50 

Company: 


t  App 

- 1953 - 'Ylds  — Curr't  week — 

‘High  Low  Oi  High  Low  Close 


Wk'f 

Sales 


22  '  15  6.8 

' 

8  6';  5.7 

7  7 

7  ■  '200 

14  12  5.8 

14  12';  5.9 

9  5'; 

40  37  5.2 

39-’ 4  39'; 

39!'4  9.155 

2,.'0  1.5-1 

7';  5  6.1 

15  12';  6.1 

16  16 

45  43’,  5  4 

•45  45 

45  25 

15',  14  6,4 

6  6 

14-’4  14  7.2 

ll'.  9's  9.8 

10',  10 

10  10..520 

20';  17!>o  5:4 

17';  14  3.6 

21',.  17';  25 

’.9  18*8 

Ys's's  5.735 

93  ‘  76'.  5,3 

95  94 

94';  310 

90  1  76  5.3 

6  4'‘8  6.7 

5 ' 2  5 ' 4 

'3' 2  Z'.IK) 

15';  1I!>4  5  5 

12  12 

12  60 

9’.  7  7.0 

7’8  7 

7  150 

36',  33';  4.0 

35';  34’4 

35’;  1.260 

8'.,  7 

8';  8'4 

8' 2  3.250 

35  -34  5  9 

35';  34!'4 

35 '1  695 

12  8';  . 

9',  S’; 

8*4  1.735 

97';  36  5.3 

89  89 

89  10 

49';  47  6.2 

43';  47'; 

48 '2  5'J 

19  IS  6.5 

16  15 

16  70U 

B-'4  6*8  7.6 

40  .34  4  9 

.38  37 

37' a  135 

22  20  7.5 

19';  19'; 

19'2  130 

49';  45';  6!7 

50  "  -iO'; 

•49';  50 

39',  30  6  8 

8',  7  6.0 

6’,  o’,  4.0 

6  6 

6'  ioo 

1.00 

5.00 

4.00 

2.00 

1.00 

.30 


Eddy  Paper  Co. 
Electrolux 
Empire  Bfa&s 
Enamel  &  Heating 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  Ltd. 
FAMOUS  PLAYERS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prt 
Fibre  Products 
Fibre  Prod.  Prf. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  .Motor  Canada  ‘A* 
Ford  .Motor  Canada  ‘B’ 
Foreign  Power  Secs. 
Foreign  Pwt.  Secs  Prf. 
Foundation  Co. 

Fraser  Companies  Ltd. 
Fraser  Pr 
Freiman  Ltd. 

Freiman  Ltd  Prf. 

Gatineau  Power 
Gatineau  Pw.  Stiej,  Prf. 
Gatineau  Pwr.  S'.t  Prf 
General  Bakery 
General  Dynamics 
General  .Motors  of  Can.  ' 
General  Products  Mfg.  j 
General  Steel  Wares  i 
General  Stl  Wares  Prf. 
Goodyear  Tire  &  R  I 
Goodyear  T.  &  R.  Prf.  > 
Gordon  -McKay  I 

Gordon  .MeKav  'A‘ 


23'-, 

21' 

;'  4.7 

22 

22 

22 

so 

121 2 

10' 

10  9 

nil 

11 

ll'.i 

200 

21 

20 

,  5.5 

8’; 

8 

5.5 

.... 

IS'a 

1.5 

I  3.6 

23>2 

19 

'  S.2 

'  19  ' 

19' 

19 

100 

21 

18  • 

,  7.9 

21 

201 

21 

725 

23 

21 

6.1 

211; 

21 

21 

195 

17 

15' 

.  . 

16’; 

16', 

16'; 

575 

26>a 

231,,  5.8 

26'2 

26 

26  >2 

125 

«i; 

6' 

80 

.25 

1.10' 

!  1.4 

120 

116 

no  ■ 

200 

66 

.59 

1  4.8 

6II; 

601 

60'2 

815 

6,3 

62 

80 

40 

*  .. 

33 

23 

1  .. 

’sio 

14’« 

12'i 

50 

12’; 

12', 

12'a 

17 

15 

6.2 

15 

15 

IS 

243 

102 

101 

1.1 

86 

80 

!  5  3 

20'i'  6.0 
104'j'  5.0 
100  5.2 

43,  24  I 
'  .32  I  7.0 
58  I  . 
44'a  1.8  1 


I  88  1  4.8 


21'; 

109 

104 


16';  16  ;6'4 


48  I  47'; 


12' 


7", 


3.30 

LOO 

Grafton  'A' 

I  17  i  15'; 

1  98 

1.60 

Great  Lakes  Paper 

1  !'"« 

’  15 

16.04 

2.50 

Great  Lakes  Paper  Prf. 

1  47 

46 

.47 

.50 

Great  West  Coal 

'  10'4 

I  73, 

.47 

.50 

Great  West  Coal  ‘B’ 
Great  West  Felt 

!  IC; 

6*; 

1 . 

.30 

.50 

Great  West  Felt  Prt. 

'5.06' 

3.00 

2.00 

Great  West  Saddlery 
Greater  Wpg.  Tran. 

1  .  ■ 

4,40 

3.25' 

.33 

2S 

Greening  Wire  , 

1  4'; 

4 

.94 

.55 

Guaranty  Trust 

13'2: 

13 

.76 

1.60 

Gurney  Prod. 

1  ^ 

4 

3.57 

2.00 

Gypsum  L.  Sc  Alab.  J 

1  36'; 

34 

1.44 

.75 

HAHN  BRASS  ] 

1  .’I'* 

15 

3,20 

.80 

Hahn  Brass  ’A’  1 

13 

1.09 

1.40 

Hamilton  Cotton  1 

15 

2.39 

1.121 

;  Hamilton  Bridge  I 

1 

13*2 

54 

.50 

Harding  Carpet  ; 

9  ! 

7 

3.13 

.50 

Hartz  'A' 

9  ♦ 

8 

4  96 

1.50 

Hayes  Steel  | 

34^4  34 

1.38 

1.00 

Hendershot  Paper  Prod.  , 

! 

12 

3.77 

1.40 

Hinde  Dauch  Paper 

30  • 

26 

6.74 

.7 

0  Holden  Mfg.  ' 

8  ' 

7*2 

1,120 

10 


1.470 

20  I 


Earned  1952 
per  shr.  Div.* 

2.23 
1.05 
1.91 

10.39 

10.39 
21.10 
4.17 


Company; 


1.53 

16.92 
2.04 
2.04 
4.36 

21.69 
1.93 
1.50 

1.92 

20.68 
l.tiO 
28  88 
4.60 
2.25 
1.77 
17.01 
3.34 
14.67 
.40 
1.45 
.42 
1.77 

3.69 
3.69 
1,24 
4  06 
1.86 

38.19 
2  22 
26.81 


2.00 

1.25 

7.00 

1.40 

1.40 

1.40 

2.00 

.60 

.50 

.50 

S.OO 
.50 
5.00 
1  80 
1.05 
1.60 
6.00 
1.00 
1.87'; 
.40 
.60 
.40 
SO 
1.10 


Scarfe  Co. 

Scythes 

Shawinigan  W.  Sc  P. 
Shawinigan  'A'  pfd. 
Sliawinigan  'B'  pfd. 
Slieas  Brew.  "A" 
Sheas  Brew.  "B" 
Sheraton  Ltd. 
Sherwin  Williams 


, - 1933 - 

High  Low 

7-14  12" 


App 

•  Yids  —Curr't  week  — 
,  '/c  High  Low  Close 

78.4  7  " 

4.7  i 

3.4  I  37-!,  37;>,  37-’, 


47  ,  4  8  I  30',j  50 


Wit's 

Sales 


1,635 

310 

250 


21 


Sherwin  Williams  Prf.  ,'132';  130',;  5.3 


•B’ 


15  1 


204 

23.92 


5.37 

3.02 


33  ■  3.2' 

6.2 

180.75 

5.0!) 

20  20 

180.75 

4.25 

10  10 

8.0 

25.40 

1.60 

22’b  20 

5  2 

20', 

19’4 

20 

1.350 

25  40 

1.50 

S'a  7 

6.3 

1.02 

53'-  51 

6  0 

53 

53 

33 

120 

.10 

12’,  1! 

5.1 

K" 

111', 

10'; 

225 

2.31 

1.05 

39  33'- 

44 

35N 

35*8 

35*8 

.?o 

6.39d 

2  00 

3!',  29'r 

4.6 

'  3C 

30'4 

30'4 

25 

3.00 

33' 4  49’e 

3.8 

52' 

52*4 

52*4 

ISO 

.29 

2:0 

100’,  98'; 

100*8 

100'; 

lOO'; 

55 

1.21 

1.50 

100';  99'2 

5.0 

UK"; 

100'; 

100'; 

.3 

3.85 

2.35 

3.250 

90 


35.31 
6-1.47 
;  3.90 

'  -‘^  2? 

1T6 
I  5.75 
I  226  63 
,  2.23 

20.50 


5  3  34';  33' 


Holden  .Mfg  B' 

.30  Horner  Ltd  .  Frank,  'A’ 
Hotel  LaSalle 

1,00  Howard  Smith  Paper 

2.00  Howard  Smith  Pap.  Prf. 

Hubbard  Felt 

5.00  Hudson  Bay  Mining 

1.25  Humberstone  Shoe 

.45  Hunts  'A' 

.45  Hunts  'B' 

6  00  Huron  &  Erie 

.50  Hvdro  Electric  Secs  Cp. 

.80  IMPERIAL  OIL 

.45  Imperial  Tobacco 

.30  Imperial  Tobacco  Prf. 

1.00  Imperial  Tob.  Prf.  4'7,  / 

1,10  Imperial  Varnish 

1.62'i  Industrial  Accept,  com.] 

Industrial  Accept.  S'i,  ( 
Industrial  Accept  4'4'7i 
Industrial  Accept.  2.00  1 

Industrial  Accept.  1.50  ' 

Ingersoll  Mach.  | 

Inglis,  John  I 

Inter  City  Baking  Co.  J 
Intcol.  Coal  1 

Intcol.  Coal  Prf.  1 

International  Bronze  ' 
Internat'l  Bronze  Pr.  | 
Inter.  Metal  com.  1 
4  50  International  Metal  Prf. 

4  00  International  Milling  ) 

2,60t  Int.  Nickel  1 

7.00  Inter.  Nickel  Prf.  I 

International  Paint  I 
1.20  International  Paint  Prf. 

3  00  Int.  Paper 
4.00  Int.  Paper  Pit. 

1.00  International  Pede. 

2.40  International  Power 
1.25  International  Utilities 

1.40  Internal.  Utilities  Prf. 

1.50  Interprovincial  Pioe 
1.^  Interprovincial  Pipe 

Investment  Foundat' 


I8'4 

17' 

2  ■«  I 

19  ” 

18'; 

ip"  MS 

47'; 

42 

4.6 

441; 

44'; 

44';  300 

8 

8 

)  .  '• 

45';  1.583 

56*4 

40 

1  9.3 

46'; 

45’, 

18  , 

4 

10  2  1 

8  ' 

8 

5.1  ) 

7  ! 

7 

1  6-0 

.... 

. 

I  3B', 
'  10', 
1  6', 


38 'i' 

36n 


28  2.3 

9»i  4.4 

19';  7.5 
17  7.5 

30  ;  4.6 
96  5.3 

81’,  5.2 
37';  4.5 
29';  2.9 
7»4  5.8 

n  ,  . 


31'4  31  31 

B4  '  84  84 

38'i  38';  38' 
32>i  32'4  32>i 
8  8  8 


210 

3.235 

5.530 

1,250 

300 

2.763 


4.6  86  86 

5.9  ,  41',  41 
5.4  130 '4  130 


4.25  3.80  4.00 


100  994,  100 


3534  25',  4,040 


2  6 
1 0.0 


19'.,  5  1  20  20  20 


1.42 

1.53 

2.39 

30.54 

2.47 

2.47 

1.48d 

1.33d 

.93 


2.13 

2.93 

1.62 

1.30d 

3.25 

2.84 


i'n.  (  28 

Invest  Foundat'n  Prf.  51' 
.25  JAMAICA  PUBIC  S. 

7.00  Jamaica  Public  S.  Prf. 

4.25  Johns  Manville  J 

.80  Journal  Publishing  i 

1.00  KELVINATOR  OF  CAN.' 

1.00  LA  BATTS  LTD.,  J.  1 
160  Lake  of  Woods  j 

7.00  Lake  of  Woods  Prf.  j 

.50  Lambert  'A'  | 

.60  Lambert  'B'  1 

,73  Lang  &  Son  ( 

Langley  I 

.80  Laura  Secord  Candy  S.  ' 

.50  Laurentide  Acceptance  j 
JJO  Laurentide  Accept.  ‘B’  i 
Lawson  Jones  1 

Lawson  Jones  'B'  ' 

Legare  i 

Lewis  Bros.  ) 

Lindsay  &  Co.  I 

Lindsay  &  Co.  Prf.  1 
Loblaw  Groceterias  ‘A  | 


I  50';'  47 
102  I  97 
29  23 

71  62 

29';  25 
32';  30 

29»g  20 

I  .1’'^  ,3^ 

SO 
15  ,  12 
100  '  100 
67'4  67 
12 


50';  49' 2  49'; 


231,  22 
70  70 


29''4 
231  i 


28n  2814 

21';  21'; 


100  100  100 

91;  77  1  12', i  12  ■  12" 


j!  15 
I  17 
4'  29  ,  5.0 
140  I  5.1 
I  lO'.j  5.8 
I  10 

I  7';  4.5 


8.5  I  17'; 
5.8  I  18 ',i 


2.00 

.60 

4.00 
1.50 
1  50 
.15 
.80 
1.00 


16', 


A' 


5.23 

11.26 

,80 

S3. 35 

1.20 

2.70 

LOO 

l.OC 

2.23 

75 

2.23 

75 

5.00 

.5.3 

4.53 

,86 

LOO 

1.35 

.50 

.03 

.64 

1 .50 

.91 

1 .00 

2.00 

1.65 

4  03 

2  25 

.65 

:o4d 

1.25 

i.bo 

36.47 

l.OO 

.43 

.6') 

1.91 

1.50 

.71 

.65 

.71 

.65 

72.73 

5.00 

.99 

.70 

74 

2.62 

Yso 

4.37 

2.00 

10.63 

3  no 

8.02 

4.00 

12.52 

3.00 

8.54 

1.50 

L93d 

1.50 

2.19d 

5.16 

1.00 

10.6.5 

2.00 

24.64 

1.50 

4.25 

L70t 

16.72 

15.00 

5.00 

9.i3 

3.10 

.75 

2.25 

.80 

.18 

2.37 

1.63 

3.00 

.90 

2  10 

.80 

.61 

.55 

23. .30 

4 ,50 

5,94 

2.65 

11.11 

1.40 

)  25 
2.99 

1.00 

39  58 

5.00 

1.90 

2.10 

65 

2.50 

4.46 

4.00 

2.02 

.95 

1.65 

.52 'i 

5.85 

.40 

2.18 

1.50 

5  .:.'5 

1.00 

40 

.63 

59.64 

7.00 

3,23e 

3.00 

L25t 

1.78 

1.95 

1.20 

.02d 

25 

•  36 

2.0U 

>19 

18  60 

7  00 

5!) 

ji5 

.40r 

1.80 

1.55 

Ltd. 


Circ'e  Bar 
Circle  Bar  '.A 
Claude  Neon 
Claude  Neon  'B' 
Claude  Neon  Prf. 
Cochrane  Dunlop 
Cochrane  D'jnlop  '.A' 
Cochrane  Dun.  Prt. 
Cockshutt  Farm  Equip. 
Coghlin  Co.  Ltd  .  B.  J. 
Collingwood  Dairies 
Col'ingwood  Prf 
Comb-ned  Enterprises 
Combined  Ente,..  Pfd. 
Commercial  Alcohol 
Com.  Alcohol  Prf. 

Con.  National 
Cons.  Bakeries  of  Can. 
Cons.  Diversified  Secs. 
Con.-.  Diver.-ified  Prf. 
Consolid.  Lithographing 
Cons.  Min.  &  Smelt. 

Cons.  Paper 
Cons.  Press 
Cons.  Pre?,s  B’ 

Cons.  Text 
Do  Prf. 

Con.  Gas 
Cons.  Glass  Co 
Corpy  Distir.er.t 
Corby  Di-t.llery  B' 
Corrugated  Paper  Box 
Co.smos  Imperial 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Tru.  t 
Cro'.vs  Nest  Pass 

DAVID  i:  FRERE  A' 
David  -N  Frc'ic  B' 
Davis  Leather  'A' 

Davis  Leather  'B' 

De  Havillar.d 
Dither  Steel  (new) 
Digher  Steel  Pif. 
Distillers  Seagrams 
Dominion  &  Anglo 
Dominion  &  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coai 
Dominion  Corset 
Dominion  Dairies 
Dominion  Dair.es  Prf. 
Dom.  Electrohome 
Dom.  Enginetiing 
Dominion  Fabric 
Dom.  Foundry 
Dom  Foundry  Prf. 
Dominion  Glass 
Dominion  Glass  Prl. 
Dominion  iVIaiinesium 
Dominion  Malting 
Dominion  Malting  Prf. 
Dominion  Oilclotli 
Dominion  Scottish 
Dominion  Scottish  Prf. 
Dominion  Square 
Dom.  Steel  &  Coal 
Dominion  Stores 
Dominion  Struct.  Steel 
Dominion  Tar 
Dominion  Tar  Prf. 
Dominion  Textile 
Do.minion  Text'le  Prf. 
Dominion  Woolens 
Donnacona  Paper  Co. 
Donnell  &  Mudge 
Donne'.l  &  .Mudge  Prf 
Donohue  Bros  Eld. 
Dow  Brewery  Ltd 
Drvden  Paper  Co  Lid. 
EAST  KOOTENAY  C. 
East  Kootenay  Pwr.  Prf. 
Eastern  Steel 
Easy  Washer  ' 

Economic  Investment  i 


1.90  3.90  3.90 


.33',;  J4'2  6.3  '  38 

37I4  .'53 

a  o';  12.5 

13'4  12  7.8  il'; 

ip;  11' 

20  '.9'-,  5.2  ,  . 

16'4''  14  5.6  1  1614 

lo’a  16 

24"4  2:';  6.9  -  24 

24  24 

IC4  8  3.3  '  in 

9'j  9' 

IC4  8  i  7.9  9’, 

P’e  91 

1.81 
3.29 
3129  5.00 

5.39  2.75 

83.65  .50 

2.63  .80 

1.03d  1.00 

25.36  5.00 

16.35  9.00 

l.'J5  100 

1.25  .50 

14.42  2. .50 

.71  .80 


3.12 

2.18 

93.72 

.81 

1.99d 

11.28 

.90 

2.83 

.21 


(  2.8 


1  6.2' 
I  81 


2  34 'i  5.3  I 

Ilf)',  4.6  ! 
I  68  5.3 


5.0  1  00  99',  100 


3.T  * 

30 

6.2 

30 

so' ' 

30 

10 

12'  , 

93, 

5.5 

1.28 

1.00 

47 

4.",' 

4.8 

45*4 

45*4 

45’; 

15 

1.24 

1.00 

7n 

65 

6.1 

1.45 

LOO 

1634 

12 

6.7 

12’, 

i'> 

131, 

3,575 

31.09 

1.00 

17'; 

14 ’-4 

3.0 

16’4 

16'; 

16*8 

1,145 

23 

18 

1  ri 

23 

23 

23 

125 

l.-il 

.30 

9 

8 

13.2 

8I; 

8*4 

8'; 

2,M5 

1.50 

2D  3  4 

19 

4.4 

19’, 

in*'. 

19’4 

J73 

.89d 

.50 

n 

3 

8.4 

81, 

8'8 

S'.a 

2.013 

7.36 

2.00 

141 

140 

5.0 

24.91 

2.00 

6 

3 

.80 

.30 

22 

i9i; 

4.6 

2.75 

LOO 

ion 

75 

3.23 

.80 

4 

2'; 

15.64 

4.25 

14 

13'4 

8  9 

14 

13*2 

’>»  1 

105 

.29 

20 

15 

18 

173| 

18 

975 

1.22 

1.00 

3o 

33'; 

6  0 

35 

35 

35 

25 

23.23 

4  25 

0*4 

4*4 

6  63 

2  00 

75 

75 

. 

L90d 

'/5 

«34 

.  ( 

•  •  ■  1 

1  .  r  • 

10.57d 

7.00 

6’4 

4**4 

44 ' 

1.02 

2.00 

27'; 

25 

5.6 1 

•  ••• 

2.10 

1.00 

5.86 

1.83d 

4.88d 

.61 

4.21 

31.28 

3.12 
1.39 

28.23 
15  57 
37.14 

1.13 
2.66 

121.71 

1.23 


.80 

1.50 

1.80 

1.10 

1.00 

5.00 


1.00 

1.50 
.63 

2.00 
1.20 
1  00 

2.50 
4.OO 


1.50 

7.00 

5.00 

1.60 

2.60 

.80 

1.40 

.25 

3.00 

6.00 

.25 

2.00 

1.15 

1.60 

3.00 

6.00 


Loblaw  Groceterias  'B' 

London  Cdn.  Invest.  t 

London  Hose  j 

Lownev  Ltd..  W.M.  i 

.MacKI.NNON  STR.  STL. 
MacKinnon  Str.  Stl  Pr.  . 

MacLarep.  P.  &  P.  1 
MacMillan  'A'  ) 

Mac-Millan  ‘B’  ) 

Mailman  Corp.  Ltd.  1 
Mailman  Corp.  Prf.  I 
Man.  Sugar  1 

.Maple  Leaf  Gardena  t 
.Maple  Leaf  Mill  C  1 
Maple  Leaf  Ml  1  Prf.  i 
Mar.  Tel.  &  Tel.  1 
Mar.  Tel  Sc  Tel.  Prf. 

Mar.  Tel.  Sc  Tel.  Rts.  | 
Masscy-Harris  Co.  Ltd.  I 
Maxwell  Limited  I 

McCabe  Gr  I 

McCa'oe  "B"  1 

McColl  Frontenac  Oil  j 
McColl  Front.  Oil  Prf,  I 
Melchers  Distillery  ( 

Mclchers  Prf. 

Mercury  Mills  I 

Mersey  Paper  • 

Mexican  Light  .' 

Mexican  Light  Prf.  J 
Mica  Co.  1 

Midland  &  Pacific  ; 

Milton  Brick  |: 

.Minn  &  Ontario  Paper  ' 

Mitchell  J.  S.  1 

Mitchell.  Robert  1 

Modern  Containers  | 

Modern  Containers  ‘A’  1 
Molson  "A"  1 

.Mo. son  Brewery  ‘B’  . 

Monarch  Knitting  ) 

Monarch  Knitting  Prf.  J 
Monarch  Mortgage  i 
Montreal  Locomotive  f 
Montreal  Refrig.  Com.  [ 

Montreal  Telegraph 
Moore  Corporation  I 

.Moore  Corp.  Prf.  1 

Morgan  &  Co.  H.,  Prf.  I  lOO'i 

Morrison  Brass  1  9'4, 

Mount  Royal  .Metals  1  IOI; 

Mount  Royal  Rice  |  12  | 

NATIONAL  DRUG  I  18  I 
National  Drug  Prf.  (  13  I 

National  Grocers  1  14  ! 

National  Grocers  Prf.  I  27';' 
National  Hosiery  "B"  1  8I; 

National  Steel  Car  <  27  , 

National  Trust  j  23 

Newfoundland  Light  I  20  • 
Niagara  Wire  Weaving  1  36  ! 
Noranda  Mines  r  78’,; 

Nuclear  Enterprises  1  3  i 

(XIILVIE  FLOUR  M. 

Ogilvie  Flour  M.  Prf. 

Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HERSEY  I  72  |  64 

Paton  Manufacturing  1  14',;'  12 
Paton  Mfg.  Pfd.  1  ..1 

Paul  Service  Stores  i  10  9 

Penmans  I  52  1  17i; 

Penmans  Prf.  J  115  ,  115 

Peoples  Credit  t  ■]  ■■■ 

Photo  Eng.  I  32';i  301i 

Powell  River 
Power  Corp. 

Power  Corp.  Prf. 

Power  Corp.  1st  Prf. 

Pressed  Metal 
Price  Br.  com 
Price  Bros.  Prf. 

Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 


9'; 

9 

19 

1  10 

100 

100 

39 

36 

391; 

25i; 

3i; 

3 

6’, 

6'; 

16 

13'; 

30 

30 

90 

90 

51 

47'; 

20'; 

17'; 

20'. 

16 

i9i; 

181; 

83 

80 

102 

100  i 

14 

12 

9 

7'; 

90 

84 

I5i; 

15 

15 

14 

10''; 

7i; 

6'; 

5i; 

121; 

111; 

12 

12 

38 

28 

95 

80 

41';'  4'; 

11 

101; 

2'; 

11; 

93 

84 

4.10 

2.50 

61; 

5i; 

1 

11; 

111', 

10 

1.96 

27'; 

1.55 

24 1; 

35 

33 

41 

37 

i5i; 

131';' 

15 

14 

26i; 

24  ] 

26'; 

24 

16'; 

11  ! 

93 

86  1 

16'4 

i3i; 

30'; 

30  . 

47 1; 

45  1 

26 

23’; 

24i; 

231; 

42'i  40';  42'i 
42’,  40’/,  421i 


6.8  I  i6  15 ',2  15i; 


6,855 

35 


6970 

50 


340 

100 

340 


800 

390 


51 


51  51 


4.2  17  161i  17 


7', 2 


90 

i4i;  15',; 


28';  28 
95  95 


5.0  '  11 


3.75  3.50  J 
6',;  6’,; 


'1.90  1.85 
I  26’ i  26 


1.85 

26',; 


4.125 

40 


410 

100 


1,100 

1,445 


Sicks  Brewery 
Sicks  Brewery  V.T. 
S'ilknit 
Silknit  Prf. 

Silverwood  "A" 
Silverwood  Dairies  Prf.| 
Simon  &  Sons,  H..  Ltd.  | 

Simon  Sc  Sons  H.,  Prf.  | 
Simpson  (new) 

Simpson  Prf.  i 

Slater  Co.  [ 

S'outliam  * 

Southern  Can.  Power  1 
South.  Can.  Pwr.  Prf.  ( 
Standard  Paving 
Standard  Paving  Prf.  I 
Standard  Radio  ( 

Stanley  Brock  'A'  | 

Stanley  Brock  'B' 
Stedman  Bros. 

Steel  of  Canada 
Steel  of  Canada  Prf. 

1.50  Stowell  Screw  Co. 

Stowell  Screw  Co. 

.90  Supertest  Com. 

5.00  Supertest  Prf. 

1.70  TAMBLYN  COM. 

2.00  Tamblyn  Ltd.  Prf. 

Taylor  Pearson 
3rd  Can.  Investment 
Thrift  Stores 
Tip  Top  Tailors 
Tooke  Bros. 

Toronto  Elevators 
Toronto  Gen.  Trust 
Toronto  Iron 
Toronto  Iron  'A' 

Toronto  Mortgage 
Traders  Finance  "A" 
Traders  Finance  'B' 
Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans.  Television 
Tuckett  Tobacco 

UNION  GAS 
United  Amusements 
United  Amusements  B 
United  Corp.  'A' 

United  Corp.  'B' 

United  Distillers  of  C. 
United  Fuel 
United  Fuel  'B' 

United  Steel  Corp. 


I 

'  20 
I  37 


18 


6.3  I 
'  6.9  J 
i  7.4 

34  .  5.9  I 

9'4i  5.4  I 
71,  6.3  I 
11  I  4,5  I 


10’,;  10',  10',2 


i.3  ) 


I  12’;'  3.5  I 
I  105  I  3.9  I 


4.8 

4.8 

5.9 


1,00 

.60 

.40 

.80 

1.40 

1.00 

1.00 

5.50 

2.50 

2.50 

4.50 


18', 
[  106 


,  26 
,  118 
;  17i;  5.5 
35';  5.2  ' 
,  6'ii  5.8  : 

7',  8.9  I 
1  4',  7.9  I 
1  161,  4.7  ' 

,  29',  3.3  , 

,  29',  3.4  1 
I  22  7.1  I 

‘  12 

:  13  I  6,7 
97',  5.0 


8  I 


13  4.6 

28';'  5.0 

15  ;  6.7 
15';  5.9 
101  5.4 


25  25 

311;  31',; 

122' a  122 
181,  18'i 

38  I  38 


102  101  101 


19', 

17', 


19'; 

171, 


18";  18';  I81; 


175 


1,780 


185 


300 

830 

400 


20 


25 


.14  .18, 

.06';  .mi'.' 
6.40  6  -ir;; 


(C'lnsiiig  qiintiitlons,  .Inly  14,  in.'i.l) 


2.09 

6.27 

3.84 
1.75 
5.96 
4.62 
12..32 
158  99 
2.55 


85.15 

27..36 

.31d 


.05 

.65 

1.50 

.50 

1.00 

3.on 

1.00 

.80 

2.00 

,90 

1.25 

1.00 

3.00 


1  40 
1.00 

2.00 

1.40 

7.00 

1.00 

•4.50 

1.20 

.70 


5.00 

5.50 


.07 

2.00 

,80 

12.04 

1.50 

12.04 

1.25 

1.21 

1.00 

1.50 

1.20 

1.65 

1.20 

1.83 

1.40 

1.67 

1.25 

1.69 

1.60 

2.(M 

1.25 

1.96 

1.60 

•  Divider 

VIAU 
Viceroy 
Virginia  Dare 

WABASSO  COTTO.N 
Walker-Goodef.  Sc  W. 
Waterous 
Watcrous  ‘A’ 

Watson  Jack 
Westeel  Prod. 

West  Can.  Brewery 
Western  Grocers 
Western  Grocers  'A' 
Western  Grocers  Prf. 
West.  Kootenay  Pwr. 
Westons,  Goo. 

Westons  Geo.  Prf. 
Wilsil  Ltd. 

Wilson  J.  C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
Winnipeg  Electric  Prf. 
Woods  G.  H. 

Woods  Mfg. 

Wool  Combings 

K  KNITTING  ‘A* 

York  Knitting  'B' 

ZELLERS 
Zellers  Ltd.  Prf. 

Zellers  Ltd.  Jri  Prf. 

BA.NKS: 

Banque  Canad.  Nat. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


30'; 

28  8,0 

281;  28 

28 

30 

27*i  8.0 

28';  28 1; 

•28'; 

1  92 

89  4.9 

1  46'; 

33*8  •  . 

38  3'7'; 

37'; 

1  18 

11  1  . 

11  II 

11 

*  1.33 

125  1  5.2 

133  133 

133 

29', 

1! 

25';  3.8 

10  6  8 

29*0  29*4 

29*4 

•  t  *2 

:  29  ' 

(  *2 

25  i  5.7 

1  !2 

10’, 

111;  11’; 

n'’4 

1  26 

20  3.9 

24  24 

24 

57', 

5.3’;  . . 

57',  571, 

1  24'; 

21  1 

22',  22 

22 

13’, 

111;  7.2  1 

1314  13’, 

13’, 

50  1 

SO  f  .  1 

14 

13  1  4.5 

13  13 

13 

16  1 

14  '  8  1  1 

15';  15 

15'; 

17  1 

12’;  5.4  1 

13  121; 

12’4 

AcUran  .20' a 
Akaitcho  ,98 
ANcphe  .74 
Am  YK  .30 
Do  Rts  .86 
Anacon  5.65 
ARouyn  .43 
Ankeiio  .15 
Ap  Res  .06 
Aquarius  ..30 
Area  .35 
Arjon  .111 
Arm'tice  .22 
Ascot  .72 
Athona  .12 
AtlsYk  .18 
At-Ruf  .11 
Aubelle  .03',; 
Aumach  .2(P; 
Aumaq  .16 
Aunor  .240 
AvBona  .22 
Bag  mac  .24 
Bnkfield  .07'; 
ISOiBarnat  1.31 
40:Barvue  2,. 50 
1,640  '  Barymn  1.45 
25  lBa.se  M  .29'; 
Ba.ska  .67 
B-DUQ  .29 
BLodge  1.05 
Bel'keno  .31 
B'court  .41 
Bibis  .14 
Bidgood  .08 
Bobjo  .39 
Bonville  .35 
Bordulc  .17 
Boymar  .11',^ 
Bralrn  3.95 
Brewis  .14 
Brilun  2.25 
SoOlBioulR  2.55 
Brnhrst  .28 
Brnustn  .76 
Brnwk  20.00 
Buffadis  .13 
BufAnk  .65 
BufCdn  .19',; 
Bun  RL  .05', 
Bulldog 


.18' 

.20 

.95 

.95 

.70 

.70 

,24 

25 

.4)0 

.ol> 

5.10 

5.20 

.40 

40 

.14 

,15 

.03 

.06 

.21 

.25 

.32 

.33 

.10 

.11 

.17 

.18 

.70 

.71 

.10 

.11 

.14 

.14 1! 

.09 

.101; 

.07 

.08 

.20 

22 

.14' 

.141; 

2.33 

2.40 

.19 

.19 

.19' 

.21 

.071 

.071, 

1.28 

1.30 

2.40 

2.40 

1.40 

1.43 

.2.) 

.26 

.60 

.63 

.28 

28 '< 

i.oo 

LOO 

.28 

.28 

.391 

2 

.391! 

Int.Nic  42.25  .41.00  41.25 
INk  p  131.00  130.00  130.II0 


,06  .o;i 
2,o;i  2.0:  j 

.U'; 


Island. M 
iJacknife  .16 
Jaeulct  .101, 
Jcllicoo  .07 
Jbuikc  .15'; 
Joliet  .31 
J'smith  .17’; 
Kyrand  .10 
Kenvill  .08',; 
KerrA  19.50 


.30 


.13 


Key boy 
Kirk  Hd 
Kirk  Lk 
Klondik 
.tO'.j'Keymet  .77 

Labrad  8.45 
L  Duta  l.UB 
Lk  Ling  .28 
L  O.-u  .24 
L  Shor  6,75 
...  ,L  Wa.sa  .33 
,07',,|Landovr  .44',; 
La  pa  C  .09 
Lapaska  .07 
Lavalic  .067« 
Leitch  .70 
Lcncoit  .09 
Loxindn  .12 
L  L  Lac  .55 
Lomega  .05', 
Louvic  .17 
,^,^|Lyn.\ 

!o7 


.11 


.1.5 

.10 


3,490 

150  I  Bunk  H  .13 
.21 
.17 


1.80 

1.00 

.23 

.43 

2.15 


.12' 


,86 


Caldcr 

g’Xg/ICulIinan 
2.000  L-  Chib  3.75 
■"’iCamRL  8.45 
865 '^‘^^''larl  ,44 
Caribo  1.10 
\  ^  '  I  Cas.siar  6.45 
CentEx  4.70 
200' 


1 .00 
6  2  .5 

4.20 


!  1.3 


I  95' 


11',  6.4 

20',  6.0 


20',  21 

15  15 


1  CentPat 

,95 

.93 

.93 

i 

1 C  Pore 

,22 

.19 

1 

.19 

jCentie 

,10 

,10 

.10 

'  Chambr 

.29’; 

.26’ 

.26 

Cheskir 

.06 

.03 

06 

Chester 

.62 

54 

00 

ShibE.x 

1.05 

,95 

.95 

Chimo 

1.89 

1.59 

1.66 

Chrom 

4.00 

4,00 

4.(K) 

Cit-Lar 

.09Ib 

.09 

.09 

Cobalt 

1.89 

1,75 

1.89 

CochW 

1.12 

1.00 

105 

Coldstm 

.68 

.51 

.65 

1 

Colomac 

.051, 

.05 

.05' 

•  a: 

Coniag 

1.55 

1.55 

1.53 

1 

Con  Ast 

.11 

,10 

.10 

CC  Cad 

.05', 

.03' 

.0,6' 

C  Disev 

2  23 

1.91 

1  9.1 

C  Gillies 

.35 

.30 

.32 

C  G  Ar 

1.20 

1.10 

1.12 

CGuyan 

.42 

.42 

.42 

C  How 

.50*4 

.oOl 

4 

.501 

CMatarr 

.28 

.24 

.28 

C  Orlac 

.14 

.12' 

2 

.131 

2T 

Lviacajs 
.Vlacdn 
■Vlaclie 
.Vlacken 
MacLd 
.Vladsen  2  25 
■Vlagnet  .18 
.Malait  1.69 
iVlan&E  .05 
jMalaigo 
.Vlai  ben 
Marcus 
.Vlaitin 
.Mayo 

.\lcUSc-g  .20 
.MeIn  58.50 
,  .McIvD  10.00  10.00 
‘:.\IcKenz  .36'- 
Mclx'lln  .07' 

,  I.VIcMaic  .II 
'■Me  Wall  .07' 
I.Mi-ntor  6  00 
.Merrill  .38 
■'  .vldamr  2.60 
|.M  Scot  .1.3’ 

|M  Cor  12.7.5 
i.Vonota 


Starratt  .18 
Steloy  .07' 

Sip  Rk  6.75 
Stiirgon  .17 
SudCont  .84 
Snllivn  2.40 
Sun  Ini  .11 
Sylvan  160 
r.Tkti  .06 
Tcck  II  2.1.5 
T  Ln  nd  .14 
3’ombill  .2.5  .25 

,,,,  I'orbril  1.18  .90 

•‘•'  •a  Towag  .10  ,10 

"’■.'.Tin  Rrs  .42  .10 

•"^  Tnngsin  ..'ll  .27 

•13  U  Mm  .26'i  .23 

89  !u  Asb  4.25  3.90 

lO'.iUKono  8.50  8,40 

.08'.:iU  Lead  ..52  .45 

08  iUp  Can  1.27  1.20 

Van  Ril  .07  .05'; 

Ventr  18.25  17.25  1 

Vicour  .09  .09 

Violam  2.60  2.42 

VV'ailA  10  25  10,12  1 

Weed  P  .38  .37 

VVekusk  .07';  .07 

"86'; 'WT'""-’  2  .39  2.12 

-■'•‘.Wilt.-pv  ,03  .07 

IWinchs  .15';  .13 

Winwar  .09';  .09 
IVVinora  .'20  .12 

jWrHar  2.02  1.98 

Yale  Ld  35 'i  .34 
lYellorc.x  07',  .07'8i 

:Y  Bear  L.30  1.24 

Yiikeno  .24  .22 

Zcnmac  ,15';  .15 

Toronto  t'liib 

AngNfl  8.50  8,00 

.\sbcs  26.87  26.50  2' 

Bulolo  6.10  6.00  I 

PinOrc  4.75  4.60 

Yukon  C  60  .57 


21 


1.9j 


,8  I 


OIL  MARKET  RECOl 


.09'; 


20 1  a 


071, 


Ac  Gas  .18 
A.jax  ■  1.23 

!•’  'Al'mont  1.99 
^3  lAPCons  .28 
”2  a  A  Lcduc  ,32 
y!  i.Amx  12.75 
;,,  'Anehor  .09 
AngCn  6.0U 
BScIA 
Banff 
iBata 
Bralsm 
Bristol 
iBrital 
BriEOil 
iCakVE 


.01','; 

oa'; 


4.65 

2,39 


.10 


10.1 


.4.3 

.52 

.16 


98'e  98',  93' 


I  10  i  10  I 
(4.00  '3.15  I 


4.0  t  21';  21',  21', 
5  4  28';  28  28'; 

5.0  '  26',  26',  26'i 


,29 


I  24  I  23  I  4.6 


32 

29 

.  4.3 

32 

31’, 

32 

30';' 

28'; 

4.2 

31 

30'; 

30*2 

35  t 

34  *  2 

4.3 

.34’. 

347; 

341, 

34'; 

31 

4,1 

33’, 

33'; 

33'j 

42 

39'; 

4.1 

40 

39’, 

40 

35'; 

32 

4.0 

33', 

34’, 

35', 

401;  3.9 


or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When 
there  has  been  no  trading  during  ■week,  the  current  price  is  the  'bid' 
quotation.  A  Asked  quotation,  d —  De  ficit. 


UNLISTED  SECURITIES 


(SoppUed  by  Kippen  &  Co.  tne.i 


(Closing  quotations,  July  14,  1953) 


Bid  Asked 
AlgomaRIy  com  14  13); 

Do  pfd  1.50  3.00 

AngCTA  com  10.00  11.00 

Beauhar  LH&P  31  31 '.i 

Do  Power  14'; 

BC  Sugar  92  95 

Brinton  P  Carp  55  65 

Brit  Am  Assce  91 
Brock ville  Tr  62'i 
Can  Fire  Insur  21 
Can  Indemnity  20 
Can  Life  80  83 

Motor  Lamp  18  19'/ 

C  South  Oil  -war  2  3 

Can  Super  Oil  8';  911 

C  W  Nat  Gas  p  17'i  18',' 
Caw  Apts  Un  28 
A  W  Chase  U  49 
Col  Colleries  A  20  40 

Do  B  20  40 

Col  Steamships  215 
Commer  Life  10',;  ll',' 
Common  Int  4.85  5.00 

Confed  Life  50 
Con  Theatre  A  6'; 

Do  B  2'; 

Contin  Life  56  60 


Cooksville  A  17'; 
Do  B  10', 

Do  pfd  .75 

Crown  Life  600 
Cuban  C  Sugar  5 
Delhi  Oil  24'i 

Det  Int  Bridge  28 
D  of  C  Gen  Ins  250 
D  Silica  C  $I  p  .14 
Do  com  1,20 
Dover  Indus  8I; 
Eastern  Trust  19 
Emp  Life  25';-f  p  17 
Essex  Pack  com  1 
Excelsior  Life  104 
Galt  Brass  com  36 
Goderich  Elev  20’'; 
GrBriSt  C  I  com  3.40 
Gt  West  Life  74 
Guar  Co  of  NA  380 
Guard  Realty  p  53 
Halifax  Insur  9i; 
Hud  Bay  Co  O  111, 
Imperial  Life  43 
Ing  &  Bell  pfd  103 
Int  Holdings  12 
L^rairie  com  10 
Do  pf  d  85 


18',; 


26' 

281, 


Lond  &  C  I  A  p  3.3 


Manufac  Life  59  61 

Mersey  P  S",  p  96 
Monarch  Life  142  146 

McCarthy  M  A  5  7 

Do  B  I 

N  Life  As  25'';  p  65 
N  B  Tel  com  1 1';  12',; 

Nova  S  Trust  19 
S  N  Chem  com  .75  1.50 

Oland  Brew  A  12  14 

Peller  B  com  1.85  2.20 

Provin  Bank  141;  15i; 
Ritchie  Cut  S  p  10  . . . . 

Robin.  J  &  W  p  30 
Sawyer  Massey  2',;  .... 

Seiberl  R  com  20 
Sherbrooke  Tt  140 
Sever  L  25'/r  p  63  66 

Stand  F  4';'";  p  34  36 

Stan  Ltd  A  in  12 

Strategic  Mat  I  6';  7',; 

Sun  Life  As  C  14.3  148 

iTor  Gen  In.sur  8 
],-5i/j!Unit  Steel  A  p  25  26 

15  (Waterloo  M  com  6';  7',; 

..’Western  Life  27'; 


...  JSmelt  28,00  26.37 
625  C.Nichol  .14';  .14 

j  CRochet  .10’ 

75  !  CSnr.m  .17 
Cnwest  4.50 
Cop-Mn  .29 
Cournor  .08 
Crfrum  .11 
Crowsh  .12 
D'Aragn  .14 
10  !  D'Eldon  .2.9 
75,DeInite  1.50 
Delta  .18 
Dome  17.75 
DmAsb  2.50 
DMagn  12.75 
Donalda  .75 
Dyno  .30 
EAmphi  .10'; 

East  -M  2.20 
East  R  1.14 
Ea.st  S  5.40 
EMetals  1.24 
Elder  ..53 
El  Sol  .10'; 
EGlacier  .25 
Estella  .6.3 
Eureka  .78 
Do  war  .271; 

Falcn  17.12  16.50 

FedKirk  .07  .07 

Fenimr  1.20  .99 

Do  wts  .15  .08 

Francor  ,07';  .07' 

Frobis  5.75  5.50 

Dodb  lOll,  1.01 


26.37 
.14  .14 

.09';  .10'; 

.14';  .15 

4.25  4.30 


500 

330 

ino 

1,380 

125 

1.170 


1.43 

1.43 

.16 

.16 

17.25 

17.25 

2.13 

2.24 

12.50 

12.50 

,67 

.71 

.30  • 

.30 

.10'; 

.10',*, 

1.98 

1.10 

5.05 

1.20 

.55 

.10 

.23 


Mfbaii 
Nac.) 

.NatExp 
Negus 
NesLab  2.40 
.NwAtg  .16 
NevvBid  .16 
NDckn  3.U5 
Do  rits  .07 
-N  Fort  .33 
N  Gold  .23',; 
NH.Mal  .1 1 
.N  Jason  .08 
NKelore  .32 
NLaguer  .11 
-NLrdU  1.59 
Nwlund  .30 
NewMar  .13 
.NMorisn  ,1.3'; 
NMoshr  .69 
VMy'que  .64 
.N  worth  .06 
NKyanL  .20 
.'M  Senat  .21 
N  Thurb  .09'; 

Nib  Yel  .10 
Nisto  .1.5 
N  Acme  .88 
i.\oran  67.00  1 
Nordon  .10', 
.N'oigold  .1.3 
.Normet  2.95 
I.Vorswk  .16 
i.N  Den  .17'; 
N  Inca  .21', 
|N  Can  .62 
.’T  Exten  .09', 
iNorthln  .0.5'; 
(Nubar  .291; 
Nudulm  ,67 
Oba.'ka  .08 
O'Brien  .85 
Ogama  .09 
O'Leary  .18 
Omnitrn  .04', 
O  Pyr  1.80 
Do  Bwt  .18 
lOpemis  1.52 
Orenada  .091, 
Osisko  .53 
Pac  Eas  .091, 


1.25 


2.80 


hunt 
C'alnoit 
/..  L'alvnC 
, ,  COLnd 
,  -  Do  wt 
CSOiI 
■  I  Do  wt 
^  ’  C  Ad  Oil  .46 
43  .CAtlO  5.35 
48  jC  Ucc.il  .79 
16  I  Do  war  .25 
15  IC  Dev  P  .95 
13",  CO-GR  1.75 
16 '  CPLP  1.90 
CWillis  2.45 
Castle  2.40 
CentLd  3.00 
ChartO  1.45 
Com  P  4. .'15 
(V-?  iC  Allen  .55 
•  Cold  .47 

^  C  Peak  ,42 
,■,7  iDelRio  2.50 
ou  (DevLed  2.21 
■7]|.  DExpl  6.00 
■j3  ■  Dra.gOil  .44 


.23 

.31 

12.00 

.06',; 

5.80 

4.30 

2.35 


10.37 
1 .20 


2.90 


.22 


2.35 

1.90 

6.00 

.42 


.15 


.11 

2.85  2.90 


.27 


l.IO 


.09 
.05'; 
■  24'; 


1.40 


.09 


5.20 


4  'JO 
6  90 


1.97 

1.60 

1..53 


.18 


Do  wt  1.20 
Gaitwin  .53 
Geneva  .081/ 
GntYK  9.50 
GIcnora  .041( 
GodsLk  .98 
Goldalc  .41 
Goldcrs  ..36 
GoIdBkig  .11',! 
GFUran  .87 
Gold  M  2.55 
Goldhk  .05 
Goldora  ,03'; 
Goedfsh  .051, 
Grab  B  1.02 


1,10 


.26 


.50 

1,26 

1.95 


Grandin 

.'.’3 

.21) 

.22 

Giandor 

.35 

.35 

.35 

Golf  Ld 

,14 

.13 

.13 

Gunnr 

8  75 

7.65 

8.00 

Gwillm 

.13 

.10 

.11 

Halliwcl 

.03 

.03 

,03 

Ha-llnor 

3.20 

3.20 

3.20 

H  Rock 

.18 

.15* 

.15 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 


(Quoted  in  cents) 


(Closing  quotations,  June  29,  1953$ 


11 


3.9 
4.7 
7  0 
251i'  5.6 
7  ,  8.0 

25  7.5 

25',;'  4.6 
18';  5.6 
31'.;  6.1 
63',  5.8 


251;  25’', 


14',;  14  14", 


25  24  >;  25 


101;  101;  101;  200 


100 

355 


201',  20 

31  31 

65’;  65i; 


450 

25 

1,800 


30 


4  9 


81b  Pac  27 
Altex  30 
Am  Led  30 
Bata  23 

C  Decal  65 
CECrest  65 
D’housie  19 
Del  Rio  235 
Edoran  70 
Emjay  5 


30 


Fed  Pet  515 
Fr  Hold  4'; 
!Gas  JOO 

(Grease  3i; 
(High  Wd  16 
!Jet  31 
(Jupiter  197 
(Led  Cal  34 
'Mercury  14'; 
( MicMac  18 


530  'NBrDo  225 
4i;jokalta  250 
^4  jPac  Pet  10 
20  Reality  7 
33  Renfrew  12 
205  iRoxana  19 
38  (Roy  Can  13 
15  (Share  8 
20  Select  12 


229  (Sunset  23 
260  (Spooner  25 
10';TrEmp  280 
7';  Tr  Field  8I; 

|United  95 
j5  [Vulcan  35 
9  (Warner 
13  West  Pot  56 


32 


9i; 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  Sc  Sons 
(Clo.sing  quotations,  July  14,  1953) 

LISTED  STOCKS 


Bid  Asked 
Industrials 

Alberfta  D  Ltd  150 
Do  VT  150 

BC  Telephone  .34 
BC  Turf  &  C  70 
Cdn  W  Lumber  81',  91, 

Capital  Estates  20  20','; 

Coast  Brew  345  360 

Gordon  &  Bel  A  75  85 

Inter  Brew  B  465  475 

Neon  Prod  com  16',;  18',; 
Pac  Coast  Term  17  19 

Westmin  Pap  A  13 
Do  B  13 1; 


Oils 


1(50  Amal  Oil  BC  II 
155  (Britalta  480 

gsK,  Calvan  Cons  530 
75  “iHome  Oil  8 

Peace  River  630 
Yank  Princess  56 

Mines 


13',; 

13'i 


'1.44  ’  4.8 

I  23  21 9 

'  .17',;  8.0 
i!  3',;  . . 


;4.io  4.10  4.10 


2.8  ' 
4.5  1 
,  33’,;  4.5  ; 
no  ,56 
53  10.50 

91'.  0.7 


29 


6.3 


QUEBEC  POWER  1  22 

Quebec  Telephone  I  10 

REITMAN'S  (C)  LTD.  |  11 

Reitman's  (  )  Ltd.  Prf.  (  20 
Renfrew  Textiles  I  3', 

Riverside  Silk  ‘A’  1  24 

Riverside  Silk  ‘B’  '  7', 

Robertson  Mfg. 

Robertson  Mfg.  Prf. 
Robinson  Little 
Robinson  Little  Prf. 

Ro.land  Paper 
Holland  Pr. 

Royalite  Oil  Co. 

Russell  Industries  I 

SAGUENAY  POWER  1 

St  Lawrence  Corp.  1 

St.  Lawrence  Flour  I 

St.  Lawrence  Flour  Prf. 
Sangamo  I 

Sarnia  Bridge  1 


18  I  4.8 
6I;'  3  8 
9  1  9.5 


67’; 

67 1; 

56' ' 

50  ' 

24" 

23  ij 

34’; 

,  34 

31 1; 

1  301'a 

94 

931; 

15 

14’; 

21 

21 

i5i;  15'; 
19’,;  19',; 
98';'  98 
33i;  33',; 


33','a 


Industrials 
BC  Tel  41;''; 

Do  1st 
Do  eVr  2nd 
BC  Sugar 

Oils 

Alliance  2 

Arrow  1 ',; 

British  Pete  9 
Cassiar  Yukon  18 


94';  96 
109';  no',; 
im;  114 

90  93 


Amer  Standard  18  19 

Beaver  L  Uran  100  120 

BRX  (1935)  Cons  2  3 

Canusa  Caribo  G  4  5 

Congress  G  M  8  10 

UNLISTED  STOCKS 

Futurity  32  37 

Gt  Plains  com  480  510 


Do  deb 
McLeod 
Midland 
West  Asbestos 


50 

Hi 


37 


56 


Mines 

Beta  Gamma  65 
Bridge  River  1 
Blue  Bird  4 


Crown  Babine  10 
Galconda  L  M  20 
Giant  Mascot  4.5 
Grandview  M  20 
Koot  Base  M  41; 
Pac  Nickel  M  8.5 
Premier  Border  7 
Privateer  Mines  3 
Quatsino  Cop  G  .30 
Silbak  Prem  M  1.3 
(Taylor  Bridge  28 
Vanan  M  (1948  )  21; 
Van  Ro.v  Mines  5 
W  Tung  Cop  210 

Columbia  Lead  10 
Copper  Ridge  7 
Guichon  5 

(jackson  Basin  6I; 
Monteray  20 

Rico  15 

Rossland  .35 

Salmo  Prince  14 
Sunshine  Lard  28 
Woodbury  4 


Har'cana  .18 
Haiican  .18'; 
Ha.saga  .14 
HLakes  .11 
Hdway  .15"; 
Heath 
Heva 
High  B 
Helper  13.75 
HomYK  .19' 
Hovie  2.55 
Hd'Bv  46.62 
Hugh-P  .58 
[nsption  2.54 


.06' 


Pamour 
West 
Paramq 
Parbec 
Partan 
Perron 
07',;'Paycas 
5.60  'Pick  C 
1.01  (Pioner 
1.10  Pit-Ore 
4f;i',Placer  33.06 
08';iPI*"Yft  1-93 
9  10  Bord  .07 
n4'«  Pfeston  2.85 
;93'“PrAir  2,80 
'37  PurMica  .12 
.35  iQueCop  .81 
.ni;QuLab  .18 
.79  (Q.Man  1.05 
2.40  iQ.Metl  6.30 
.04’»|QNickl  1.35 
.041i.  Qumt  18.00 
••’^‘■'Rnk  Rt  .02', 
liadiore  .49': 
(Kankm  .61 
(K  Popir  .'2.5 
"(Reeves  2.05 
iRcqcort  .0-1’, 
Ih  Prado  .90 
.R.Vth  2.00 
Roche  .14 
1  R  Cons  .26", 
R  A  wts  ,02", 
Do  Bwt  .05 
K  Silver  .11'; 
Royalt  15.73 
Rupuni  .03’e 
■2';SanAnt  1.81 
■O6I2  Shawky  .12 
ISiicrrit  4.60 
Sigma  7.20 
Silanco  .23 
Silv  Mil  .70 
DoStd  1.00 
Siscoe  .45'; 
Stadacn  .35 


.09’8  .n9’„ 


.16 


Duvex  .35 
jEllTicy  .03',;  .031; 

Fargo  2..55  2.47 

F  Pete  5,4.5 
•*  Flank  P  .13 
’  Has  Ex  1. 10 
"  Gelt  P  6.35 
"  Do  5.30 
'GtPinD  5.05 

66:00 

.|ii  H  Crest  ..iO 
'13"*  HomcO  8,00 

(Husky  9.53 

■HyCharg  .14 
'ja-spor  3..50 

|Jel  Oil  .34 
Jupiter  .3.10 

Kenwel  1.75 

Kroy  O  1.67 

•  Ixiduc  C  .34 
;i.  IPete  .17 
.Marigol  .74 
iMarwyn'  .421, 
'MidCont  ,21 
j.M  City  ,.3,3 
04 1 1  •'^lontoc  .65 
Loo  3.75 

]5  NtPote  2.01 
1.40  (NewBD  2.30 
.07';!NowCal  .85 
.53'  NCncrd  1.73 
.NCn'tal  1.15 
-N'Davies  .23 
iNDelhi  .9‘J 
I.NDevon  .39 

.VHighR  .60 

(.New  .Nz  ,07';  .07 

(NewPac  .07",  .07 

'N  Rich  .1,3  ,13 

'.N  Sup  3.00  2.90  2 

Norpax  .1.5',  ,15'. 

'NCOils  2.30  .2  20  2 

:N  Trin  .41  .35 

Oil  Scl  .09  ,07’; 

lOkalta  2,70  2.55  2 

iPac  P  lO.oO 
|PeaccR  7.10 
IPeruvO  2.90 
(Petrol  .48 
Ponder  1.24 
Pop  Oils  .85 
fi  00  ,110  I  Pr  Oi  1  2.50 

?'?9  H?  Quenstn  .,32 
i'.'/  't,?  .Ranwek  .13 

1,...)  'pciwatr  1.34 

.02'8  .02'b  R  Pete  .16 

.42  .49';  Roxana  .20 

•6"  .60  Rur.dlo  .15' 

.22  .23  (.Sand  R  .12' 

2.00  2.00  S.ipphr  2.31; 

.04’8  04’BScuirv  1.83 
.<32  .89  ,S  Free  1.99 

L99  'Sfuiris  .55 

•  13  Spooner  .27 

-26  Stanul  1.66 

.  S  Gra: 


.40 

.46 

1.20 


.09 

ilO 


.31' 


34.50  34.50 
1.02  1.03 


2.60 


.16 


10.00 

6,45 

2.58 

1.20 


10. 


1 .61) 


.16 

.19 

.151; 


1.90 


Ll| 


.(C”.! 

.05 

.11 


1.60  1. 


>27 


I'Enip  2.8,5 
'Trn  Eia  .73 
r  Pete  .26 
I  TriadO  2.40 
.UnOil,-  .95 
iVuiean  .43 
W  Ash  .13 
•Wllom  1. 21 
IVV  I,ca.-  .5.30 
KV  T  Oils  .2." 
(Wilrich  ..‘>.5 
Van  Can  .12 
Dolhous  .19 


(.80 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


IQ.MC  21,/64 
IQ.VIC  3/66 
|Sask  O’;/'!.) 


(Closing  quotations 
July  11,  1953 

Goveiunient  ot  Canada  31V68  ...  92 

Bonds 

MuiiU'Hial  Bonds 
95 


Rate  Maturity  Bid  Asked 
2'/„  Nov  1/53  99',';  99’i, 

truly.!/?-*  ?3i;  > 

93; 


6 


Free  Market  Rates  of  Non>Commercial  Cash  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation 

ARGENTINA  (per  100  pesos), .  U.S 

AUSTRALIA  (per  LA  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  KM  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p.  100  D.marks). 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRKJA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  . 


Official 
Rate 
.  $  7.10 
2.24 
3.846 


40.00 

14.477 

2.87 


Market  Prices 


FMK  232..50 
frs.  350,00 
23.80 


26.315 
17.50 
21.00 
1.40 
624  75 
360.00 
14.00 
30.225 
3.47 
2.80 
9.1.3 
19..30 
42.35 


lire 

j'en 


Bid. 

4.20 
2.04 
.3.75 
2.75 
1.92 

2.20 
.55 

30.00 

12.50 
2.10 

2.50 
360 

405 

22.00 

14.00 

24.50 
16. .50 
19.25 

.40 

640 
415 
12.00 
16  00 
3.40 
2  62 
2.25 
17.00 

33.50 


Offered 
4.45 
2.10 

3.95 
3.10 

1.96 
2.30 

.60 
3.3.00 
13.75 
2.25 
2.61 
340 
395 
2.375 
14.20 


Dec  13/54  98  98',;i«uU  lOO.(K)  103.00i  11  Smith 

Mav  }/^7  .^8®''''m";’MonUeal  3m  86'' 

1/59  9fi3i  qvatiMontreal  3/70  .  81',; 

Jan.  1/59  yb':4  T1'o/64  90 

June  1/60  -JS’b 

Feb.  1/62  94',';  95'; 

o.t  t/fi.3  nj'/.  ; 

Three  R  3i;/6.3  81','; 

Vancouver  5/65  99 
Westmo'nt  4/54  99',', 


Oct  1/63  93',;  94',', 
3',';;  June  1/66  95  96 

3'-;  Sept  1/66  92',;  93 
23;<;;june  15/68  881;  89i; 
31;';;  Jan  15/78  97',;  98','» 
S'/o  Perps  8II;  82i; 

Government  ol  Canada 
Guaranteed 


..  871';  89 
..  951;  96i; 
..92  93 

. .  871',  88', 

. .  1021, 

.  104  106 


CNR  23;/67 
CNR  3/59  . 

CNR  3/66  . 

C.NR  2’s/71 
CNR  4',;/56 
C.VR  4',;/57 

Provincial  Bunds 
Br  Col  4';/37  .  103 
Br  Col  3/69  ...  87 
Man  4/62 
Man  2i;/66 
Man  3/68  . 

Man  41',/70 
NB  3'',/57  . , 


99 


89',! 

100 


.NB  .3/59  .  92 

NB  3',',/60  ....  92', 

NB  4/63  .  95', 

NB  3/64  86' 

NB  4i;/65  ....  99', 
NB  S1,/66  ....  83 

NS  .3/56  .  961 

NS  3/58  .  95', 

NS  2i;/66  .  85 

NS  6/67  .  86',! 

NS  3/68  .  86 

Nfld  4i;/64  ...  100',i 

(Out  4/61  100 

(Ont  3',;/62  ....  96 

Ont  4/72  .  98 

Ont  3/77  .  8.3 

Ont  Hy  23;/68  65 


87',; 

991,  1001; 
95',; . 


Ont  Hy  3/70 
Ont  Hy  4/67  , . 
Ont  Hv  3/73 
Ont  Hy  4',',/67 
PEI  3/58  . 

25.80  PEI  2'>',/61  .... 

16.80  PEI  3',',/61  ... 

19.73  PEI  3/63  _ 

.50  PEI  4‘;/67  ... 

620  1  Que  3/60  . 

405  Que  3/62  . 

13.80  Que  4/62  . 

17.00  Que  3/63  .... 

.3.50  (2ue  4/68  . 

2.67  Que  3/70  . .  . 

2.35  Que  Hv  4/62 
18.35,  QMC  .3';/60  .. 
34.00 .  QMC  3/62  .... 


87 

I  86',; 

88 
I  102 

101 

97','; 

100 

85 

86 
1  87 


Windsor  3‘,'a/75  79.66  83.00 


DomTar  5/67, 

'D  Stores  5/72  .  i‘9  1 

Dryden  4/61  .  'J4'; 

Dryden  5' 1/66.  97',;! 
EB  Eddy  ;i';/66  87 

F. B  Etidv  4/68  .  91 
Fed  Gr  4/66  . , .  93 

G. S  War  6‘;/70  89 
iGt  Plain  2/65  .  50 

61  9U';i'| 

Irv  Oil  5 ',767  97',; 

92'; 'Imp  Oil  3/69  .  86 

limp  Tob  3/70  86 

.  Iliid  Accep  4/69  87 
...  iMcC-Fr  O  .3/71  84 
M  Leaf  3'’;/63  9.3',; 

M-Harris  3/66. .  84 
.M-Harns  5/67  99  1| 

.NS  S&C  3‘,'a/63  92‘,i 
Ogilvie  4/67  93 

Paton  3 ‘,'2/68  .  92 


100',! 

98 

105 


Winnin  g  4', '2/66  103 
Corporation  Bunds 
Convertibles  or  with 
Warrants 

Abitibi  4i',/61  98 

Ajax  Pete  5/62  95 
Atlas  Steel  5/67  102 
Barvuo  -M  5/56  96  9'j 

BA  Oil  3';/61  100',;  103' 

BA  Oil  .3'2/62  .  96  98' 

Braz  T  4','2/71  83  86 

BC  Forest  5/62  96  99 

C  Brew  4',;/61  .  89/ 16’-'' 
CPR  3';/66  ..  96  98'; 

CPR  4/69  .  100 ',2  1021; 

C  Soil  Oil  5/61  96  99 

CockshuM  5/68  98';  161',; 
Dom  S&C  4/61  9.3  90 

Dom  Tex  4/66  93  96 

Gen  Pet  4',;/66  98 
Ju  [liter  O  5/67  9.3 
Kroy  Oils  5767  94 
N  Sup  Oil  5/64  95 
PowcrCp  4',;/66  108 
Sup'test  P  4/70  94 
TraderFin  4/65  170 
TrEmpO  5'; '67  99 
TrEmpO  5/66  .  97 
Triad  O  4';/67  98 
WC  Brew  5/67  99 

Industrial: 

Abitibi  3 ','2/67  94 

A  A  Sug  3i;/65  87 

Algoma  5/59  . .  1.34 
Alumin  3'2/7L  92',; 


Penman  3';i/68  89 


Price  3',',/66 
Prov  rran  4/62  90 
!Un  Amuse  4/65  93 
Simp.son  4!',/73  lOll';  1' 
Sim  Scar  4 '4/73  100 'a  1' 
Stl  ot  C  2'',4/57  87 
GWeston  4-’;/68  99',;  1 
WC  Brw  4',,/65  93 
Public  Utility: 

Aval  3‘,2/66  ..83 

Bell  Tel  3/77  81 

iBell  Tel  4',;/67  101  K 
Braz  Tr  4’,/70  83 
BC  Elec  31,/69  89 
BC  Elec  3';/75  94',; 
CalgurvP  3U/72  »o  1 
EKootPr  3l;/67  82 
Galm  Pr  3‘,,/70  89 
G  L  Pow  3 ','2/69  85',; 

L  St  L  P  4 ','2/08  94 
Mex  L&P  5/75  69',;  ' 
Mur  Elec  4I2/56  99 
MacLar  Q  3/69  84 
Mtl  Tram  5/55  100  1 

.MtlTram  412/55  99i;  1- 
NfldLHP  3'',/56  85 
Nfld  L&P  5/72  99  1 

.N  Que  Pr  4  ','2/67  93  ! 

Pow  Cp  3';/67  87 
Que  Pow  3/62  90 
Sask  Pipes  5/72  101  K 
Shawinig  3/71  86 

Shawin  3',;/70  .  89  I 
St  M  Pr  3',;/70  87  ; 

Shawin:gn  .3/61  91  t 
Shawin  3',;/73  89  1 

!Winn  El  3!';!71  92 
(Winn  El  4/71  .  94',; 

Real  Estate 
Alex  B  6/61  108 

Balfour  R  3/63  75  , 

Bay  Cu  3 ‘,2/58  32 
Bloor  S  G  4/67  93 
DomSquar  4/69  97 
H  LaSalle  5/60  7  3 
Lord.N'cl  H  4/67  73 
Mtl  Apt  41'2/54  96 
.Mtl  I’pt  4 '2/64  93 
tiamPAot  5/61  98 
TEatonRly  5/73  101 
.  _  YorkAG  41;/.59  '<5 

..iDom  Tar  5/69  97  99',2'Win  C  Apt  4/56  91 


102 


102 


102 

102 


97 

1.37 


98','2'Bowater  3''2/68  87 


90 


85',;  87  iBr  Hend  4/61 
99  100  BC  fur  ,'2/66  94  97 

96  . 'bC  For  4,'66  .  88  9i 

ill)  9,3  Burns  4/63  94  97 

92  93  Can  Brew  4/69  92  95 

89  .  ,'C  Cann  3i;/70  89  92 

99  100  C  Chem  5', 4/77  96',;  99 
94  951;  Can  Oil  3''4/62  91 

92  9,  Can  Oil  3',;/64  92  96 

991;  lOOi;  Can  Oil  5/72  101';  104 

91  92',;  C  S'ship  3';/57  96'2  99 

98i;  99!'8'Can  Sship  4/66  95',; 
86',;  881 2  Col  Close  5/68  93  96 

99i;  lOOIalC’kshutt  4'',/'35  94  97 

IConsPap  3';/67  98  100 

91  “  “  ■■ 


THE  FINANCIAL  TIMES,  JULY  17,  1953 


INDUSTRY  GROUP  It  has  been  said  that  the  in- 

MARKET  TRENDS  crease  in  the  buying  of  British 

Prepared  by  goods  has  been  "almost  drama- 

lE  WESTERN  CITY  fiOMPANY  i  The  improvement  began  at 

LIMITED  j  gfijj  gj  jgji  year  and  the  trend 

Vancouver,  Canada  ,  jj.  Britain  is  happy 

,e  following  Industry  Group  in- ;  about  the  whole  thing  as  she  sells 
Ige  *5datfstlc”  I?e“d\ffe?ent*‘ fr^m  us  more  leather,  textile,  machi- 

eca“uie‘tfi?y‘’ire°w£iiht^'by^lhl  equipment  and 

d  of  the  general  market.  These  other  items.  Imports  of  British 

ts  enable  an  Investor  to  see  at  a  .  ..  ,  ... 

ce  how  the  stocks  of  a  certain '  textiles  show  an  overall  increase 


istry  are  performing  relative  to 
general  market. 

'ORABLE:  If  an  individual  Indus- 
Group  is  performing  better  (rising 
:r  or  declining  slower)  than  the 


of  21  per  cent;  British  goods  are 
up  45  per  cent. 

One  reason  that  British  goods 


from  Liberal  headquarters,  see¬ 
ing  if  they  could  pick  up  any 
new  tricks.  Chances  are  they  will 
ponder  on  that  Civil  Service 
pledge  of  Mr.  Drew's  and  see 
what  they  can  do  about  demolish¬ 
ing  it. 

Then  after  it  was  all  over, 
Drew  jumped  into  his  Cadillac 
and  roared  15  miles  out  into  the 
country  to  turn  up  at  a  church 
social  at  St.  Isidore's  Catholic 
Church,  South  March. 


ESTIMATES  OF  THE  CANADIAN  LABOUR  FORCE  AS  AT  JUNE  1*  1901-1952^ 


the  open  market  has  been 
celled. 


tral  market,  the  index  will  show  are  increasing  is  that  the  UK  is 
sing  trend;  I 

.u-.., I  steadily  getting  more  competi- 


Bottoms  Up 


FAVORABLE:  The  index  will  show  I  j  s  o  n  i  I 

dining  trend  if  the  Industry  Group  tive.  (Continued  from  page  1)  .1 

erforming  worse  (rising  slower  or  ,,  ...  _ ^ - ■ — : — • - , —  — , —  I  I 

ining  faster)  than  the  general!  Meanwhile  Canadas  sales  in  Canada  as  against  ships  built  else- .  I 

•‘cL  i  lumber  and  pulp  are  down,  with  where.  I  I 

ife?  Jenrof  alTy  Ii^ustry^  gVou^^^  Scandinavians  moving  in.  The  answer  appears  to  be  in  ^ - 

ler,  they  serve  the  purpos^e  of  re-;  Wheat,  which  was  down,  is  now  the  development  of  a  shipbuildin 
ing  existing  countertrends  early  ^  ...  .  ... 

igh  to  allow  investors  time  to  in- .  creeping  up.  policy  that  does  not  rely  on  fit 

Britain's  cx-  and  starts,  depending  on  how  clos 

warranted  to  take  defensive  or  port  position  improves,  her  im-  |or  how  remote  an  external  emer 

•essive  action  before  the  new  ...  .  • 

iter-trcnd  has  progressed  too  far.  port  position  also  improves,  igency  may  appear  to  be. 


(T  JUNE  1>  1901-1952.  Ilsf  Holf  Production  Irofied'’®"  has  been  ena- 

- I  Preston  E.  Dome  Up  |  -^ - 

!  Toronto.  —  Preston  East  Dome! Interesting  Showings 

M!  Mines  Ltd.  reports  estimated  bul- b_»_  Wo.L 

■s  I  !lion  production  for  the  first  sixj  uommo  OrK 

'months  of  the  current  year  at  $1.-|  Exploration  of  the  properties  of 
'260,418  from  123,210  tons  of  orojBeta  Gamma  Mines  Ltd.  has  re« 
treated,  for  an  average  recovervl  jj  ^  i  ^  number  of  important 
value  of  $10.23  a  ton.  Compared  ,.  ^ 

with  output  for  corresponding!  Ohver,  manager,  re¬ 

period  of  1952,  this  indicates  an  in-  ports.  Company  has  a  shaft  under 
crease  in  the  dollar  value  of  pro- j  way  on  its  original  uranium  discov- 

The  mine  continues  to  produce  being  collared. 

:  satisfactory  ore  results,  according;  Preparations  are  going  ahead  to 
I  to  W.  H.  Bouck.  president.  Up  to  jij-ju  a  new  showing  on  zone  No. 

'of'S'  '■’'V"".'''  •”?  'f 

,  0.46  ounces  per  ton  uncut  and  0.23  1®®!  long.  Radio-activity  extends 

ounces  per  ton  cut.  Currently  pro-  for  this  length  and  for  30  feet  morcr 
'///)y//y////////V '/•/'//  '  '  duction  is  running  in  excess  of  west  under  Hammond  Lake.  On 

y/y'/y//y/  '  $200,000  per  month.  ,  zone  No.  4.  trenching  has  uncovered 

/v///y.://  d  'V  /////A' A  ■  -  strong  radio-activity  over  a  length 

1941 _ I9SI  TIBLEMONT  G.F.  OPTIONS  of  300  feet  over  a  four-foot  width. 

- — — - - —  ^  Tiblemont  Goldfields  Ltd.  advises  open  on  both  ends  where  it 

TON'S  GILI IFS  OPTIONS  'I’®!  underwriting  and  option!  ®''®*'burden. 

consolidated  GilUes  Lake  ‘  Mines  ‘>".t"--ed  into! 

^  ®.8rccs  to  pur-|  was  found  on  a  showing  on  zone 


wncai.  wnicn  was  aown,  is  uuw  [me  aeveiopmeni  or  a  snipouiiaing  |  ranaHian  1nvp<itmeni  FnnH  iti<;tiD  A.  A.A  I  •  I  t'0\s  GILLIES  OPTIONS  uiivici  wnLiii^;  *11IU  upuuiii— '' . -  - 

creeping  up.  jpolicy  that  does  not  rely  on  fitsLeponts  that  during  June,  which  ,  Consolidated  Gillies  Mines  bce^^^^^^  Ud^' witran"“a?crairw\dth  °o^^  feet 

It  is  said  that,  as  Britain  s  cx-  and  starts,  depending  on  how  close  |was  Mitainly  not  an  awe  in.<;piring|  ^  i  unLlwHUcnno  thc°latter  agreefto  pur-|wil*'  found''o"“a  showing  on  zone 

port  position  improves,  her  im-  lor  how  remote  an  external  emer- lone  from  a  market  ooint  of  view  Toronto.-Brunston  Mining  Co.!^'0_na-  unacrwriuen  snares  chase  200.000  shares  of  capital  stock;  No.  3.  This  showing  is  defined  he- 

por,  pcllipp  al»  improves.  .pp.„  „  p,  ,,mes  T-  wl.i;  ."JUme7opS^^ 


IW  I  1W>  j  IW  I  1950  I  1951  I  I95J  1953 

RELATIVE  MARKET 
PERFORiMANCiE 
I  INDEXES  I 


That's  axiomatic,  doubtless.  But 


ency  may  appear  to  be.  it  issued  about  45  times  as  many; 

In  the  past  few  years,  sea-borne  shares  as  it  redeemed  or  purchased 


Iviu.  lupoiis  mai  an  cwLuwai  »ui-  obtained  options  On  800,- 

vey  is  currently  being  made  of  the  ooo  shares  exercisable  as  follows; 
company's  Bathurst  district  proper-  200,000  shares  al  30  cents  a  share 


„  Wai-d  trader  It  means  ,  ,  r,  ,  ,  .  ...  .  Itunipanys  oainursi  aisirici  piupei-  iuu.uuu  snares  ai  ju  cenis  a  snarl 

Britain  IS  a  hard  trader.  It  means  ^tcgffjc  from  and  to  Canada  has  for  cancellation.  The  company  s  j  of  the  N  A  Tim- i  exercisable  within  .3  months;  200, 

that  lhg»  rfav  nf  ailtnm;)tic  mar*  _ _  _ u..*  _ j: _ _  e _ 1  O  lAArt  .1 _ -4  oc  _ _  ..  -1 _ _ _ 


that  the  day  of  automatic  mar-  grown  substantially,  but  Canadian  sister  fund  in  the  United  States 


mins  group,  and  approximately  one- 


000  shares  at  ,35  cents  a  share  exer- 


with.  I  presentative  sample  have  .18  per 

In  consideration  of  this  purchase,  cent  oxide — $26.10  a  ton.  This  show- 
thc  following  options  have  been  ing  is  being  blasted  into  for  further 
granted;  200,000  at  10  cents  a  share.  I  sampling, 
payable  within  two  months.  200,000 i - 


18  OIL  REFINING 


31  PULP  &  paper! 


CONSTRUCTION  &  STEEL* 


22  AGRICULTURAL 
29  UTILITY  _ 


kets  in  the  United  Kingdom  are  Iships  have  had  a  diminishing  part  Calvin  Bullock's  Dividend  Shares!  fourth  nf  the  ernnn  ha<;  been  within  fi  months;  200,000  at  15  cents  a  share,  200,000  at  20i  Personal  expenditure  of  Cana- 

over.  !of  the  hii^sine;^  in  the  fir^t  half  nf  the  vear  have  i  isharcs  at  40  cents  a  share  exercis-j  cents  a  share,  and  200,000  at  25:dians  on  consumer  goods  and  ser- 

.  t  e  busincs...  in  the  first  half  of  the  year  have^ered.  able  within  9  months;  200,000  shares  cents  a  share.  The  latter  600,000  arej vices  amounted  to  $14,334,000,000  in 

u  ***  th***  it*pm>:  culled  the  figures  given  in  the  exceeded  the  sales  of  the  samei  Three  eleclrkal  anomalies  have:  at  ,50  cent.«  a  share  exercisable  1  to  be  taken  down  and  paid  for  on  j  1952,  a  gain  of  eight  per  cent  over 

Here  are  tnree  items  tu  transport  section  of  the  United  period  of  last  year.  been  indicated  to  date,  and  thel within  12  months.  Upon  issue  of  1  the  basis  of  100,000  per  month  com- j  1951.  Since  consumer  prices  rose 

from  the  current  business  trends  .  ,  u  ■  .  mu  drilling  of  one  of  these  has  en-  the  share.s  underwritten,  the  issued  mencing  within  three  months.  Thc'only  slightly  in  the  year-to-year 

as  reflected  by  the  Bureau  of  statistical  bulletin;  The  And,  to  top  the  list  probably,  |  countered  disseminated  pyritc  min- 1  capital  will  be  2.900,000  .shares, '  coRipany's  authority  to  sell  the  bal-j comparison,  the  volume  increase 

,  c-  1  t  average  sea-borne  freight  tonnage  Investors  Mutual  of  Canada,  set  aicralization  with  copper,  lead  andjlcaving  2,100.000  shares  in  thc'ance  of  200,000  treasury  shares  onlwas  approximately  six  per  cent. 

c“u„uv?;pld  L  mI"  ‘“r  ‘1,  "■  _  : 

2  Canada's  commodity  import  totalled  4,472.000  metric  tons  sales  of  about  $5.4  millions,  com-;  to  a  dyith  of  700  feet.  DOME  PRODUCTION  OFF  /  4  w  .  __  ^ 

trade  continued  to  move  up  dur-  Per  month  in  1948.  By  1951  this  had  pared  wdth  $4.4  millions  a  ^^ar  i  M  ^  compa^^^^^  Toronto.  -  Dome  Mines  Ltd.,  rc- ,  MONTARIO  EXPI  ORATION 

ing  May  and  reached  a  new  4,955,000  metric  tons  and  ago.  Here  too.  dividend  reinvest-iJ^g^P'^ith  trenching  and  shaW!P°r‘®‘’«“i?"P^°‘l“'=‘‘°"  '"h 1 /lAlV  LArLUlWi  I  lUll 

monthlv  peak:  3.  Cheoues  cashed  was  ing  is  an  important  feature.  |  prospect  drilling  under  way.  1*797034^  in ' Maw  “^wa"  "the  -  SOLD  _  QUOTED 

in  rlearinc  centres  were  4.4  per  These  developments  indicate  that ,  I  result  of  milling  57,200  tons  of  ore 

1  cf  voar’s  fionre  evidence  of  a  steadily  mutual  funds  in  Canada  have  not;  <  a-  '  r-  la  -vt-  '  i  la  a  Averaging  $8.46  a  ton,  as  against  miich  omets  it  memieis  if 

cen  over  expanding  volume  of  Canada's  ex-  been  a  phenomenum  that  found]  vises*that"paymcnt  has  *been  rcce^v-l  The  nVee^Hinomnnih^  ^  it' SMdm,  .Ur  MP/IIyI  Toronto  stock  hehanfe 

ConservaUve  Leader  George  being  its  occasion  during  the  stock  market  cd  covering  the  July  4th  under-,  - “ -  £,i/  m  1  cit’d  !!ock  z!So 

r,  .  Wvvmo  in  (^  accompanied  by  an  expansion  also  boom  days  of  1949-1952  only,  but  wnting  instalrncnt  comprising  200.-  LANDOVER  SELLS  STOCK  ic  Chorhitc  st  1(1  _ Cenadten  Commodiir, 

Drew  was  at  ^nic^  ‘n  7*  Canada's  flag  shipping  to  carry  that  for  an  increasingly  importantl°7  onti^ a7ref '  ^ leilling  t  ^ 

lawa.  to  his  friends  one  night.  .  ...  ,  ..  •  .  .  i.f  underwriting  and  option  agrce-  vises  that  S.  J.  Brooks  and  Co.,  act-  g 

foi-  fy-rxm  mv  hnmp  T  portion  o£  that  trade,  the  section  of  the  inventing  public  rnent  w’ith  E.  H.  Pooler  &  Co.  Is-ijnc  for  a  client,  has  underwritten 


^  !  in  clearing  centres  were  4.4  per 
;  cent  over  last  year’s  figure. 


MONTARIO  EXPLORATION 

BOUGHT  —  SOLD  —  QUOTED 


MINCN  OFMCeS  «T 
SMdfna  .tt r 
rhffftf  £.\f  ih 

M/ 

Of»/ 


Not  being  far  from  my  home,  I  ^  .  L, 

shipping  industry  ha.s  not  even 'they  are  the  answer  to  a  problem.' 
was  among  the  1,000  or  more  who  "  = 

went  to  this  delightful,  recherche  Pem  Its  own.  Changes  in  Approach 


affair.  Far  from  it  being  a  rough 
and  tumble,  raucous  and  raw. 


neia  its  own.  Changes  in  Approach 

This  is,  of  course,  shown  by  the]  There  have  been  of  course  some 
fact  that,  by  the  end  of  last  June,  j  changes  in  the  public's  apporach  ' 


men!  with  E.  H.  Pooler  h  Co.  ls-|jng  for  a  client,  has  underwritten 
sued  capital  is  2.265..5n5  shares. ! 400.000  .shares  of  company's  stock 
leaving  724,495  shares  in  the  trea-  at  25  cents  a  sharp,  payable  half 
sury.  leash  and  half  in  .30  days. 


pcard 

Fleming 


M  E  M  I  e  R  S  •  F 

Tofonlo  Stock  Exchon^e 
Conadion  Stock  Bxchonye 
Calgary  Stock  Exchange 
Canadian  Commodity 
Exchange  tm 


<79  ADELAIDE  ST.  WEST.  TORONTO 


RHONE  EMPIRE  S37S1 


give-cm-hell’  meeting,  it  had  the  number  of  deepsea  vessels  had  mutual  funds,  largely  as  a  resu 
,  _ _ .  rkf  a  efrauu-  ufopped  ovcF  80%  agaiiist  June  of  the  Ottawa  budget  features  w*. 


6  RETAIL  — 

-vH 


pleasant  atmosphere  of  a  straw-  I  215  vt 

berry  festival.  iregular  employment 

Drew  was  his  best  urbane  self,  |  _ ^ 

and  he  rather  scored  when  he  ^ 
mockingly  chided  Prime  Minister  j  Atlantic 

St.  Laurent  for  claiming  all  good  I  „  .  ,  , 

uji  (Continued  fro 

things  since  Confederation  had - 


1947,  when  215  vessels  were  in  regards  to  dividend  tax  credits, 
regular  employment.  American  mutual  funds  have  lost 

- j  most  of  the  modest  following  they 

I  have  enjoyed  in  Canada  because; 
, [Canadian  investors  naturally  like] 
(Continued  from  page  1)  to  take  advantage  of  credits  which 


things  since  Confederation  had  _ take  advantage  of  credits  which 

been  the  achievements  of  Liber-  y°u  come  right  down  to  it.  the  accrue  to  them  in  this  country, 
als.  He  made  a  comparison  with  Maritimes  have  a  lot  to  offer  that  which  arc  however  unobtainable 


'vpn 


I  the  Russians,  who  claim  every-  the  rest  of  the  Canadian  provinces!  elsewhere.  The  Keystone  funds  have 

thine  for  hemselves  Among  have  long  since  lost  in  their  rush ®  t®'*'  that  public 

thing  tor  tnemseives.  Among  h!oa«ct  fh..  favour  here  and  Affiliated  Fund 

other  things  he  thought  the  Con-  to  be  the  biggest  and  richest. 


I  I  UA', 

AMUSEMENT 


40  BASE  METAL  | 


”  :  servatives  deserved  some  credit  :  ' 

!  for  w'as  the  building  of  the  Cana-  ! 
ts  dian  Pacific  Railway.  | 

IM  Drew  spoke  without  notes;  he  j _ (Continued  from  page  1)  ^ 

I  looked  fine  and  tanned  and  hand-  [pects  of  a  district  by  the  amount  of 
100  some  and  he  was  a  picturesque  |  rainfall  which  has  been  recorded, 
s®  figure.  His  low  resonant  voice  On  this  basis  southern  Alberta 
I®  I  was  impressive.  He  left  behind  (would  appear  to  be  coming  through 


also  had  found  some  interest  in 
Canada. 

•According  to  ]atc.«t  reports,  sales 
of  these  funds  shares  to  Canadian 
residents  have  fallen  off  sharply. 

On  the  other  hand,  to  the  extent 
to  which  Canadian  funds  have  se-| 
lected  to  become  tax  paying  funds,! 
the  20''i  dividend  credit  on  share- j 


SENIOR  GOLD  j  \ 


15  WESTERN  OIL 


him  the  beer  garden  manner  which  with  a  heavy  yield.  Maclcod.  Cal-  u  u  ■  •  .  .  j  \  u 

,  J  holders  income  taxes,  fund  hold- 

has  marred  his  performances  m  gary  and  Cowley  all  show  over  ^g^^  benefited  I0  the  samel 

the  past;  he  to  lea  ize  double  normal  precipitation;  but  ^^tent  as  direct  investors  in  indi-: 

that  he  was  before  the  genteel  in  all  of  these  districts,  the  crops  yidual  securities 

civil  servants  of  Ottawa.  are  late.  Southeastern  Saskatchc-  „  ,  .  .  ■ 

He  also  got  rid  of  that  old  wan,  from  Reginrf  to  the  Manitoba  ,  merican  mutua 

bugaboo  about  the  Tories  being  border,  has  received  deluges  of  ,7  ef  progress  in 

down  on  the  civil  service.  He  rain.  Since  April  1  Broadview  is  ,  ^  ocncia  y  give 

promised  them  an  abiding  con-  shown  with  11.87  inches;  Yellow  s^iri^  10  ormation  that  one 

,,  ,  ■  _  u  .  -x,  ....  X.  ,  ...  obtain  from  a  study  of  Canadian! 

cern  and.  generally  speaking,  bet-  Grass  with  14.41;  Esteva  with  11.87  ,  o  , 

,  J  *  •  •  -.u  reports.  Sales  have  shown  increases 

ter  conditions.  and  Assmiboia  with  10.49.  _ _ j. _ ,1.  „  ,  ■  ,  ,  ! 

,  exceeding  the  general  interest  in 

In  the  audience,  notably  in  the  Dauphin  remains  the  wettest  stock  markets;  and  asset  value.'! 
fringe,  were  those  Conservatives  area  in  Manitoba,  with  flood  con-  ^g^^  folding  better  than  the] 

whose  business  it  was  to  be  seen  ditions  prevailing  in  many  of  the  stock  market  averages  in  New  York, 
there.  Thus  gaunt  Dick  Bell,  loyal  sections  to  the  south.  Since  April'  ^ 

,  .  1  1  1  Au-.  Au  4  u  •  J  under  present  conditions,  there- 1 

henchman  was  there;  also  the  cle-  1  the  northern  town  has  received  L  *1. 


55  COLO  PROSPECTS 


iw  I  I  twt  1 1^7  mi  1  i»sj  I  1^3 


,  .*  1  1  1  Au  4  u  •  J  Under  present  conditions,  there- 

hcnchman  was  there;  also  the  cle-  1  the  northern  town  has  received  ,  , 

»  !  gant  Cappic  Kidd.  Nor  can  one  14.03  inches  of  rain  as  compared  ^  a  i 

K  j  overlook  the  indefatigable  man  with  a  normal  of  5.45.  The  Red  ana  a  an  e  nite  tates. 
»  I  with  the  long  memory,  Russell  River  valley  has  also  been  soggy,  77  7  mutua  funds 

'  Boucher,  who  knows  ^everybody  'with  damage  reported  to  sugar  j  ‘ccords 

_  ,  ^  ,  A  tu  ,  ®"‘^  ®  better  all-round  performance 


in  Carlcton. 


I  beets,  corn  and  the  extensive  gar- 


empus 

(Continued  from  page  1> 
ate  as  the  late  R.  B.  Bennett. 
For  years  Earl  Lyman  has 
oiled  long,  and  sometimes 
gainst  odds,  for  the  Bell.  In- 
ecd  I  often  wondered  if  the 
icll  itself  were  aware  of  the 
ood  job  Lyman  has  been  doing 
11  these  years.  If  they  only 
new  how  solid  the  same  man 
5  with  the  press.  To  the  non- 
Jontrcal  newspaper  men,  there 
s  only  one  guy  at  the  Bell;  and 
lis  name  is  Lyman. 


This  meeting  was  supposed  to  I  den  crops  raised  in  this  section. 


than  one  might  perhaps  have  ex¬ 
pected  six  months  ago. 


I  Refrigerator,  Washing 


lacked  the  intimacy  of  a  ward 
meeting. 


Worth  noting  is  the  increase 
n  purchase  of  British  goods  by 
lanada.  Improved  availability  is 
he  answer.  This  compensates  for 
he  fact  that  Canada  is  finding 
t  tougher  to  sell  manufactured 
duff  elsewhere. 


do  for  both  the  Ottawas;  for  I  Dificiencics  Are  Few  i  _ _ ^  i 

Drew's  own  adjacent  Carleton,  i  On  the  other  hand  northwestern  i  p  ,  .  | 

and  for  the  French  speaking  |  Saskatchewan  has  been  relatively  j  J*®' *’*9®*’® f®*”'  Washing  | 

perimeter.  So  there  was  a  ccr-  idry,  particularly  that  territory!  Machine  Output  Up  i 

tain  impersonality  about  it;  it  | along  the  profince's  western  bor- 1  Ottawa.  —  Bureau  of  Statistic.^' 

lacked  the  intimacy  of  a  ward  |dcr  Moisture  conditions  in  the  show  ^that^^^ 

meeting.  west  arc  usually  much  niorc  dgetric  refrigerators  and  washing' 

After  the  hour-long  meeting  clearly  defined  than  they  are  this  | machines  were  materially  greater! 

was  over,  everybody  queued  up  yean  Up  to  the  present  however,  '"<®oths  of  the  current; 

H  “  f  .....  [year  than  for  same  period  of  1952. 

to  meet  the  Tory  leader  and  his  |few  areas  have  registered  dcfici- 1  j-gdory  stocks  of  both  appliances^ 

lady.  Few  went  home.  They  stay-  lencies.  were  higher  at  the  end  of  April  than  ! 

ed  and  in  the  warmth  of  the  With  the  crop  everywhere  late,  ^or  same  month  last  year. 

cool  evening  relished  the  coffee  in  the  eastern  areas  of  the  prairies  ' 

,  ,  11  u  •  cose  to  92,849  units  from  43,009  in 

the  exhibition  grounds  .Assembly  particularly  are  apprehensive  over  like  period  of  1952.  Shipments! 

Hall.  jtbe  rust  menace.  In  the  past  Mani-  rose  to  98.179  from  69,891,  and' 

Not  the  least  interested  in  the  toba  has  experienced  serious  losses  j  month-end  factory  stocks  to  29,468 
audience  were  Miss  Sandra  Drew,  tcom  this  fungus-like  infection,!  «,ashinc- 

just  back  from  a  Swiss  school,  "hich  usually  finds  its  way  into  455  ^^e  four  months  from 

who  sat  enthralled  at  her  father's  *bis  territory  by  the  winds  that  |thc  year  ago  figure  of  5,5,582.  Ship-i 
speech,  and  handsome  young  Alex  ®weep  up  th:  Red  River  valley  ments  moved  up  to  83A45 

fk'r\rv\  'T'v, ^  'D— — —  oOl,  ahcl  month-chci  stocks  to 

Drew,  who  seemed  more  able  to  south.  The  dreaded  Race  22  014 

take  the  old  man  in  stride.  variety  which  has  already  ap-  - - ^ - 

Worth  noting  were  the  Liberals  P^ared  in  Kansas  and  the  neigh- 1  V\/|NN|PEG  STOCK  EXCHANGE 
- - -  bouring  states,  was  last  week  iden-  i  cirt  A'kpf 


Drew,  who  seemed  more  able  to 
take  the  old  man  in  stride. 


tified  also  in  North  Dakota.  The  Anglo-Can.  Oils  Ltd. 
,  ,  I  .  .  ,  .  ,  Ashdown  Hardware 

I  black  stem  rust  which  was  found  Do  b  . 


LORD  Calvert 


iin  the  Morden  district  of  Manitoba  I-'^mber  pfd  —  27.nn 

has  POt  yet  spread  to  any  degree.  Rird  Construction  .  .35.00 

_  ,  .  .  .  Cent.  Nor.  Airways  'A 

Rust  IS  far  from  an  unusual  Do.  'B'  x  .  1.73 

.occurence  in  the  eastern  portion  7 .  .3n,on 

of  the  prairies.  It  was  prevalent  I  Creamenc.s  Pfd 

,  ,  ,  ,  ,  ,  .Federal  Gram  $1.40  pfd  25.7a 

last  year,  but  no  damage  was  done.!  lano 

The  chief  danger  this  year  lies  in  |  ^^^"Ex'Rts'’'.  ”]o 

jthe  fact  that  much  ot  the  crop  rs|  General  Discounts  .  7.50 

exceptionally  late.  The  spore.«  will  7 d7  !  0  50 

have  plenty  of  time  to  spread  be- |g["^v.%®addr>7ca‘’‘Exd: 
fore  the  grain  mature.'.  !  Mclvor  Drililrig  lo.oo 

I  Monarch  Life  40er  Pd.,  145,00 

- -  Nor  Cdn  Mtg  Units  ....  37.00 

__  W  WI  w  Noith  Star  Oil  Coni.  .  8.00 

'Reliance  Grain  Com.  .  20 

mutual  tunas  Sheas  Brew.  A'  16  00 

Do  -B’  . 

(Conliniicd  from  page  1>  .Sovereign  Life  25'8  Pd  6.3.00 
- ; - -  -  -  Traders'  Building  Assn.  22.50 


Bid  Asket 
8.00  ...  I 
15.03 

16.50  16’, 

27.00  ,  .  ! 

10.00  20.00 


.30  no 
25.73  27.00 

16,00  17  00 


7.t.oni 
25  00! 
10.00  10.30  1 


Mutual  Funds 


(Continued  from  page  1>  .Sovereign  Life  25'g  Pd 

- ...  _  -  Traders'  Building  Assn. 

Mhad  mutual  funds  been  different  in  !  United  Canadian  Shares 
i,u-(  — (West  Grocers  pfd  Exd. 
Ilhst  rcspeci.  ! 

I  Again  Far  Ahead  !  „  Corn.  ■  ■ 

!  ®  !  Westeel  Products 

I  Al  the  present  time,  the  per-  Wilson  Stat.  pfd  Exd 

I  formance  of  most  mutual  funds  is  i  M"nes"and  Oils- 
I  again  far  ahead  ot  the  general  j  Bruce  Cons  . 

;  n3a  rkpt  s  1^’  ^  Corp.  ....... 

marxets.  Central  .Man . 

Mutual  Accumulating  Fund  is  I  Cryderman  Gold  . 

.  .  X.11  «  .  ,a  ,  1  Dickstone  Copper  .... 


10,00' 
28. .30  20  00  i 


Lord  Calvert 


OlSTIllED.  81ENOEO  AND  BOTUtP  IN  CANADA  $Y  CA(Vt»1  PlSTItlEBS  LiMITtO.  |!ha.3  a  lol  to  do  with  this 


lhaving  an  excellent  record  of  j  Flin  Flon  Gold 

jsteady  growth  all  through  I'coto' *Lake  . 

(period  of  weak  and  sluggish  markets  i  Great  Falls  M  i  s  .... 

I  and  its  performance  is  still  on  the  island  Lake  . . 

I  samp  excellent  basis  w'hich  ieatur- 1  . 

j  cd  it  in  our  compilation  of  a  few  j  Bed  Cloud  M&S  . 

months  back.  Dividend  reinvesting  ( security  Freehold  Pete 
has  a  lot  to  do  with  this.  ,  wfnnipeg* River  Tin  . . 
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may  interest  you  to  know  that 


MONTARIO  EXPLORATION 


(net  p^raetneri  HnhfHey) 


LIMITED 


nesaly  incorporatetl  and  financed,  is  fPceparod  (o  develop  its  strategically  iticated  pro¬ 
perties  adjoinini!  the  Eldorado  Hah  group  in  the  Donaldson  Lake  sector  of  the  Lake 
Athabaska  reifion. 


OFFICERS  A  h>l  D  DIR 

H  /thof  P,  Chryfier  Jr,,  Sere  )  nrt  Ctn 

Fravk  A.  I  an/terhf  Jr,,SrH'  York  T h 

PJr,  Sijnry  H.  Sillier,  .Vet,’  }  t>rk  L 

Fr/mk  /  tekerf,  Toronto 


DIRECTORS 

Gemi’jorH  M,  Cook,  Toronto 
T homtrf  kf  ,  If  ooA ,  Toronto 
Freretl  F.,  Ott,  Toronto 


The  Donaldson  Lake  sector  is  the  centre  of  important  actisity  on  the  part  of  many 
nc3a  and  existing  companies  nosa-  dcvelopinif  holdings  in  the  ideologically  favourable 
area  between  the  Black  Bay  and  St.  Louis  Fault  systems,  and  on  the  many  parallel 
structures  on  tahich  underground  3vork  is  now  heinjd  pursued  by  —  Nesbitt-Labine, 
Beaa’erlodgc  I  ranium,  Strike  Uranium,  and  National  Exploration. 


CUKKENT  holdings  include  the  13  claim  .lOCK 
group  adjoining  the  Eldorado  Hab  property  on 
which  diamond  drilling  P3'er  the  past  three 
years  has  uncovered  interesting  results  w-arranting 
further  immediate  work.  It  is  now  reported  that  a 
program  of  .50(KI  feet  of  diamond  drilling  on  the  Hab 
group  IS  planned  this  .'eason.  A.  H.  Lang  of  the 
Geological  Survey  of  Canada,  has  this  to  say  in  hts 
report  on  the  Hab  group:  "This  group  of  six  claims 
was  .staked  by  Eldorado  Mining  and  Refining  (1944i 
Limited  about  a  mile  north  of  Donald.son  Lake,  The 
claims  are  underlain  by  quartzite,  chlorite-epidote 
rocks,  and  granite-gneiss.  Radio-activity  was  found 
at  thirty-three  places,  the  main  showings  being  a 
group  of  shear  zones  containing  quartz,  chlorite,  a 
little  carbonate.  piVchblende,  thucholite,  hemaltite. 
and  a  little  pyrito.  Pitchblende  is  most  abundant 
where  the  shear  zones  cross  bands  of  chlorite-epidote 
rock  The  main  shear  zones  form  a  zone  that  has 
been  traced  for  700  feet  in  a  northeasterly  direction 
parallel  with  the  regional  structural  trend." 


M  ONTARIO  also  bokte  an  option  on  ti»»  con¬ 
tiguous  groups,  the  FRAN  and  NATAL,  ag¬ 
gregating  27  claims,  approximately  two  mil«« 
east  of  the  JOCK  group  and  about  one  mile  north, 
of  National  Explorations'  Nil,  property  on  which 
interesting  radio-activity  has  been  reported.  A  de¬ 
tailed  geological  and  radio-metric  survey,  under  th« 
direction  of  the  Company's  Geologist  Mark  G. 
.Smerchanski  has  commenced,  ■Hiis  program  inclttdes 
geological  mapping  on  a  scale  of  200  feet  te  the  ineh 
combined  with  aerial  pho>tography  and  survey  work. 
Following  completion  of  the  geiger  survey  now  m 
progress,  a  program  of  detailed  diamone.  drilhng  !• 
prove  up  .surface  discoveries  at  depth,  will  be  im¬ 
mediately  contracted  for. 


The  ahrrvr  it  pmMithrH  tolnly  fnr  the  injnrmatitm  of  thforrhotdert  of 
nonlarift  Exploration  LimiteH.  It  it  not  to  he  ronitrued  m  tm  offer- 
inf  or  m  toliritation  to  purehatr  thnrrtt  of  the  romptmo. 

MONTARIO  EXPIORAIION 


Fxrruffvf  Officc.r  67  YONGE  STREET 
TORONTO,  ONTARK) 


(no  prrtottnl  hahHUr) 

ET  Mrntr  Otfrrrs 


LIMITED 

PETROLEUM  IUILDIN6 
EDMONTON,  ALBERTA 


Belpot'  Molybdenum 
Plan  Drill  Program 

According  to  a  progress  report 
from  Belpat  Molybdenum  Mines 
Ltd.  on  development  at  company’s 
property  in  Rouyn.  Quebec,  one 
trench  opened  up  across  the  main 
break  with  a  width  of  21  feet,  as¬ 
sayed  1.48  per  cent  molybdenum  in 
an  analysis  made  by  Milton  Hersey 
Co.  Ltd. 

A  further  sample  of  rock  sent  to 
the  Quebec  Department  of  Mines 
assayed  4.55  per  cent  molybdenum, 
it  is  stated. 

The  report  says  it  is  expected  aj 
diamond  drilling  contract  will  be! 
negotiated  shortly.  Open  pit  mining 


,  ON  INTER.  PAPER  BOARD 

'  New  York. — (DJ) — Directors  of 
International  Paper  Co.  announced 
the  election  to  the  board  of  Harold 
Boeschenstein,  president  and  direc¬ 
tor  of  Owens-Corning  Fibreglass 
Corp.,  to  fill  the  vacancy  created 
last  May  by  the  death  of  F.  K.  Mor¬ 
row. 


RESIDENCE  IN  THE  CARIRBIA' 

For  Sole 

GENTLEMAN'S  RESIDENCE  m  •« 
promontory.  A  Com  of  tho  Coribboa 
fabulous  Vista;  Soclusion;  Own  Roai 
— Would  maka  Exclusiva  Yacht  Clu 
Beautifully  Eurnishtd.  In  British  VIrt 
Islands;  Currency  U.S.  $.  Ayern! 
Temperoturc,  72  to  BO  yeor  round. 

For  informotion  write  Bo*  33f , 
c/o  The  Financial  Timas 


Kingston,  Onl.  —  Expanded  facil¬ 
ities  doubling  the  production  capac¬ 
ity  of  the  nylon  plant  of  Canadian 
Industries  Limited  here  arc  now  in 
operation,  works  manager  I").  R. 
Cooper  announces. 

The  expansion  added  80.000  square 
feet  of  floor  space,  bringing  the  to¬ 
tal  to  420.000.  .Along  with  it.  various 
services,  such  as  water  intake  facil-i 
Uies,  w'erc  enlarged.  The  addition, 
like  the  rest  of  the  plant,  is  an  con¬ 
ditioned. 

Number  of  employees  has  hit  a 
peak  of  1.195.  This  figure,  which - 
includes  summer  employees,  is  ex-’ 
pected  to  settle  to  about  1.000,  Vir-j 
tually  all  were  recruited  from  the 
Kingston  area. 

Training  of  most  new  employees 
has  been  done  on  the  .job.  It  has 
been  supplemented  by  special  pro¬ 
grams  to  meet  spccifie  technical 
needs. 

Production  of  the  plant  in  1952 
was  about  5.000,000  pounds  of  yarn 
and  about  2,500.000  pounds  of  staple 
fibre.  Additional  production  result¬ 
ing  from  the  expansion  has  been 
made  possible  through  arrange¬ 
ments  for  an  added  supply  of  im¬ 
ported  raw  materials  pending  the 
start-up  of  the  new  nylon  inter¬ 
mediates  plant  at  Maitland.  Out  . 
60  miles  east. 

The  Maitland  plant  is  expected 
to  begin  initial  production  of  ny¬ 
lon’s  basic  ingredients,  adipic  ac;d' 


Highway  traffic  entering  Canada 
on  traveller’s  vehicle  permits  was 
three  per  cent  greater  in  1952  than 
in  1951. 


ENJOY 


is  planned. 


Toronto. — Yellowknife  Bear  Mines 
Ltd.,  Gothic  Mines  Ltd.,  and  Reso¬ 
lute  Oil  and  Gas  Ltd.,  have  entered 
into  an  agreement  to  start  drilling 
immediately  in  the  Cold  Lake  area 
of  northeastern  Alberta.  Here  Gothic 
and  Resolute  hold  60,000  acres  on 
which  important  structural  indica¬ 
tions  were  reported  in  a  recent  geo¬ 
physical  survey. 


CIGARETTE 


From  1939  to  1952  Canadian  labor 
income  rose  from  $2,568  to  $10,868 
million. 


Ontario  Gold  Production  Off  For 
First  Five  Months  of  This  Year 


N.Y.  STOCK  MARKET 


(Closing  quotations,  July  14,  1953) 
(Supplied  by  sbearsun  Hammill  ic  Co) 

•Air  Reduc  25  Int  Nickel  Jl', 

•Allied  Stores  39  Int  Paper  ,50'!. 

.Allis  Chaim  48'4  Int  T  &  T  16', 

•Amer  Can  .lo'i  Johns  Manv  60'. 

-Am  Gas  &  El  29'2  Kennecott  63'', 

lAmer  Loco  UT,  Liggett  &  My  78', 
;.Am  Radiator  13"^  Lockheed  21', 
.Am  Smelting  30",  Loews  12 

A. T.  &  T.  154*8  Merck  19'i 

[Am  Tobacco  73*,  Minn.  Moline  15*, 

•Anaconda  33  .Monsanto  Beti 

•Armour  10',,  Mont-Ward  .58', 

Atch  T&SF  94  Motorola  .3248 

Atlantic  Ref  284,  Nash  Kelv  20', 

Bald  Lima  9'',  Nat  Dist  18', 

B.  &  O.  24',  Nat  Steel  43*, 

Bendix  Av  57  .NY  Central  25 

Beth  Steel  .iO'j  Nor  Am  Av'n  16'i 

Borden  .io'jiNor  Pacific  66', 

Budd  13*ii  Paramount  Pic  23', 

Can  Dry  12',  Penns  RR  20’, 

C. P.R.  26  Pepsi  Cola  134, 

Caterpillar  52’,  Phillips  Pete  .55 

Celanese  24’i  Pub  Serv  25'i 

C.  &  O.  .37  Pure  Oil  50*, 

Chrysler  70',2  Radio  Corp  23', 

Columbia  Gas  13  Rem  Rand  16', 

Com  Solvent  18'i  Repub  Steel  48*,i 

Com’l  Edison  34'i  St  Regis  Pap  22*, 
Cons  Edison  38*i  Schenley  24*, 

Crane  28'i  Sears-Roebuck  58*4 

Deere  26',  Shell  Oil  71 

Del  &  Hud.  46'4  Soc-Vacuum  .34*, 


■IRON  CURTAIN- 
OVER  CANADA? 


Red  Lake.  Cochenour  Willans, 
Madsen  Red  Lake,  McKenzie  Red 
I  Lake.  New  Dickenson.  Pickle 
[Crow.  Starratt  Olsen. 

Thunder  Bay  (3)  Lcitch.  Little 
Long  Lac.  MacLeod-Cockshutt. 

Six  Fetver  Mines  Report 

There  were  only  34  producing 
mines  reporting  in  the  month  of 
May  compared  with  40  for  the 
corresponding  month  last  year.  | 
During  the  month.  827,655  tons  of| 
ore  were  milled  containing  202,392 ; 
ounces  of  gold.  32,530  ounces  of 
silver,  with  a  value  of  $7,115,763. 
Comparing  these  figures  with  those 
of  May  1952  when  897,383  tons  of 
ore  wcfc  milled  containing  213,766 
ounces  of  gold,  32,602  ounces  of 
silver,  valued  at  $7,464,342,  it 
shows  a  drop  of  7,77%  in  ore  mill¬ 
ed,  5.32  in  gold  ounces,  and  4,67! 


cd  and  extruded  at  Kingston,  Ir 
1947,  Ihe  plant  began  making  nylor 
flake  from  nylon  salt  from  the  U.S 
The  production  process  was  carrier 
back  a  further  step  in  1951  wher 
the  plant  began  making  its  owr 
nylon  salt  from  imported  basic  in- 
grodients. 

Nylon  filamenl  and  staple  fibre 
produced  here  have  nian.v  indus. 
trial,  defence  and  consumer  uses 
which  are  expanding  all  the  tirne 
For  example.  n.''lon  now  is  used  foi 
virUiallv  all  full-fashioned  hosiery 
in  men  s  half  hose  and  in  a  wide 
range  of  woven  and  knitted  gar¬ 
ments. 


mines,  monthly  tigures  from  pro¬ 
vincial  Mines  Department  show, 
again  were  lower  in  May  than  in 
same  month  last  year  at  202.392 
ounces  as  compared  with  213.766 
ounces.  Together  with  decline  in 
.April.  cumulative  production, 
which  was  higher  for  the  first 
quarter  of  this  year  as  compared 
with  corresponding  period  of  19.52, 
shows  a  contraction  for  the  first  5 
months  at  1.027.397  ounces  as 
against  1.029.007  ounces. 

Ontario  producing  gold  mines 
by  fields  for  the  month  of  May 
follow; 

Porcupine  il4'  .Aunor,  Bronlan 
Reef,  Bonwhit.  Coniaurum.  Dcl- 
nite.  Dome.  Hallnor.  Hollinger, 

Hugh-Pam.  McIntyre.  Pamour. 

Paymaster  Consolidated.  Preston 
East  Dome.  Ross. 

Kirkland  Lake  (7i  Kirkland  Lake  total  value, 
Gold  Lake  Shore.  Macassa.  Syl-  The  daily  av 
vanite.  Teck-Hughes.  Upper  Can-  were  26.698 
ada.  Wright-Hargreaves.  ounces  of  go 

Larder  Lake  (li  Kerr-.Addison.  .silver  and  a 

.Matachewan  ili  Young-Da vidson  There  wore 
■  increased  with  Sudbury  tU  Rcnabic.  employed  coir 

he  business  and  Patrieia  Portion  i7>  Campbell  >car  ago.  Thi 

in  the  year  have  -  ,  — . -  ■..;.ore  was  $8.59, 


The  next  step  in  the  Communist  blueprint  for  world  domination  is  the 
bringing  of  Red  Chino  into  the  UN  Councils. 

Since  our  great  military  victory  in  1945,  the  West,  under  the  Acheson- 
Peorson  appeasement  tradition,  has  lost  in  the  cold  war  of  diplomacy  no 
less  than  600  million  friends  and  allies  and  over  a  doxen  free  nations  to 
the  advancing  and  infiltrating  Communist  conspiracy, 
if  this  constitutes  successful  diplomacy,  then  how  much  longer  con  we 
afford  such  "success"  without  oil  the  rest  of  the  free  world  slipping  behind 
the  Iron  Curtoin? 

To  recognize  the  Red  regime  of  Chino  today  is  to  stand  on  the  side  of 
Communism  in  the  struggle  in  Asia. 

This  is  contrary  to  the  interests  of  Christendom  and  contrary  to  the  interests 
of  Canada. 

THIS  IS  THE  GREAT  ISSUE  OF  1953 


Bell  Telephones  In  Service  Pass 
Two  Million  Mark  at  Mid  Year 


IRON  CURTAIN  OVER  CANADA — The  stortling  story  of  the  cose  against 
recognition  of  Red  Chino — compiled  by  o  former  top-nojeh  Moscow-trained 
Canadian  Communist — will  be  forwarded  upon  request.  Enclose  ten  cents 
to  cover  hondling  chorges. 

Address  inquiries  to: 

Canadians  for  Non-Recognition  of  Red  China 

331  Boy  Street,  Toronto;  Canada 

ChoiTPon  Secretory 

Harold  A.  Brett,  C.L.U.,  E.  A.  Poyl  Williams, 

Toronto,  Ont.  Islington,  Ont. 

Directors 

Miss  S.  Holldorson,  Percy  B.  Hoyword,  Or.  T.  O.  Wolkovd, 

Winnipeg,  Monitobo  Winnipeg,  Monitobo  Jasper,  Alberto 

CANADIANS  FOR  NON-RECOGNITION  OF  RED  CHINA  does  not  endorse  any  political 

party  or  candidate. 


considerably  greater  than  in  the  latcd  expenses  will  be  increased  by 
corresponding  period  of  last  year,  four  per  cent  for  the  remainder  of 
Signed  by  Thomas  W.  Eadie.  new  the  year,  as  a  result  of  increases  po 
Bell  presid’ent.  and  mailed  to  the  negotiated  thi.<  spring  in  collective  Fir: 
largest  number  of  shareholders  in  bargaining  with  the  unions  repre-  Api 
any  (Canadian  corporation — 102.000  senting  some  25,000  non-supervisory  Ma 
of  which  98  per  cent  live  in  Canada,  employees  of  the  company." 
message  states  that  expenditure  on  Pointing  out  that  new  facilities  x 
new  construction,  which  last  year  for  long  distance  and  other  services  kh 
totalled  a  record  $85,000,000.  will  bo  are  being  brought  into  use.  the  mes-  pi-. 
on  a  somewhat  higher  scale  this  sage  concludes:  Tht  company's 
year.  ‘The  new  facilities  created  microwave  radio  relay  system  which  Ma¬ 
under  the  current  phase  of  the  con-  provides  both  long  distance  and  in¬ 
struction  program."  it  says,  "have  tercity  television  channels  between  x 
made  possible  a  more  rapid  exten-  Xoronto.  Ottawa  and  Montreal  is 
sion  ot  services  and  have  contribut-  in  servn'ce.  It  was  inaugurated  on  pir; 
ed  to  increased  revenues”  May  14  in  a  ceremony  that  was  the  Apt 

Although  there  were  more  appli-  subject  of  Canada  s  first  network  Ma' 
cations  for  service  in  the  first  half  television  broadcast.  The  television 
of  1953  than  in  the  corresponding  broadcasts  of  the  Coronation  cere-  x 
period  last  year,  the  number  of  monies  on  June  2  were  successfully  y( 
waiting  applicants  was  reduced  by  carried  over  this  system  to  Canadian  pir< 
14  per  cent  during  that  period  as  audience.-  and.  in  part,  to  a  net- 
compared  with  a  year  ago.  Volume  work  of  United  States  television  yig, 
of  local  calls  increased  and  the  station.-." 


Canadian  currency  was  changed 
I  from  shillings  and  pounds  to  dol¬ 
lars  and  cents  in  1858. 


Total 

MISCKLLANEOI 

First  Quarter 

•April  . 

■May  . 


Total 

TOTAL  FOR  O.VTARIO 

First  Quarter  t 

.April . 

.May  . 


1000 

•ffie  midhty  St  Lawrencd 


Total  4.3.56.119  1.029.007  4.08 

—  Includes  Thunder  Bay  and  Patricia  Districts. 


SUDBURY  CONTACT  OPTIONS 
Sudbury  Contact  .Mines  Ltd.  ad¬ 
vises  that  subject  to  an  increase  in 
the  authorized  capital  from  4.000.- 
000  shares  to  6.000.000  shares.  Draper 
Dobie  and  Co.  and  Mentor  Explora¬ 
tions  &  Development  Co.  Ltd.  have 
underwritten  200.000  shares  at  50 
cents  a  share  payable  forthwith, 
and  have  obtanied  option.-  on  800.- 
000  shares  exercisable  as  follows; 
200.000  .-bares  at  .75  cents  a  share  I 
exercisable  -vithin  90  days;  200,000 
shares  at  SI. 00  a  share  exercisable 
within  180  days:  200.000  shares  at 
SI. 25  a  share  exercisable  within 
270  days;  200.000  share.-  at  .Sl„50  a 
,-hare  exerci.sable  within  360  days. 
Upon  issue  of  the  .-hares  under¬ 
written.  the  issued  capital  will  be 
4.055,000  shares,  leaving  1.945.000 
.-hares  in  the  treasury. 


CihoiVui  ike  Ai^cuAuyich 

White  impresses 

^  EUROPE 


Appointments 


CHRYSLER  OF  C.A.NADA 

P.  Sterling  Sinclair.  Toronto  re¬ 
gional  parts  and  service  manager 
of  Chrysler  Corp.  of  Canada  Ltd., 
has  been  appointed  to  the  newly 
created  position  of  director  of  field 
.-ervice  with  headquarter.-  at  Win.d- 
sor.  Ont. 


serve  industiT^  and  cotnntlliKe 

. ^  ”■ 

JfiisMDe  Industries  Limited  aad 

--^||^^^X!.,J*vlisidiaries  equipped  to  Ij 

--—''^handle  cootracts^ large  or'/small,  for: 

■// 

Shipbuilding  and  Ship  R^apring;  //  // 

‘  /'  /  /  jf\ 

\  Dredging  and  LandBeclamationi-  /  - 

\  .  .'1^" 

\  T ransportation  of /ffd^pulpwood/or;  ^ ^ 


O-.M  PCI.P  and  P.APKR 

•I.  F.  Mackellar.  vicc-presidcni. 
and  general  manager,  the  Ontarin- 
■Minnesota  Pulp  and  Paper  Co.  Ltd., 
announce-  the  appointment  of 
Rudolphe  Paradis  as  hi-  as.-i.-tanl, 
Mr.  Paradis  i.-  a  member  of  the 
Technical  .A.-.-ociation  of  the  Can- 
adian  Pulp  and  Paper  .Association. 


Enjoy  the  .shelicrcrl  .Si.  I.awrcnce 
Route  sailing  throuph 
historic,  beautiful  country, 
(.anadian  Pacific  ’’White 
Empress  "  sailings  are  the 
‘’See"  way  to  Europe. 

•Seasoned  traveller  or  ’’first 
tripper  '  you'll  appreciate  the 
luxury  of  the  famous  White 
Empresses:  EMPRESS  OF 
■SCOTLAND,  EMPRESS  OF 
FRANCE  and  EMPRESS  OF 
AUSTRALIA.  Shipboard  fun 
.  .  .  dancing,  movies  and  food 
that’s  famous.  Accommodations, 
of  course,  arc  the  last  word  in 
convenience  and  comfort  while 
fianadian  Pacific  service 
speaks  for  itself. 


Sailings  *Y*ry  Fridoy 
from  Montreal  and 
Quebec:  First  Class 
$220  up  according  to 
ship  and  season 

Tourist  $152  up  accord¬ 
ing  to  ship  and  season. 


•loins  .Shawinigan  Chemicals 

Dr.  John  P.  Ogilvic.  a.s.50ciatc  pro- 
fc-.-or  of  metallurgy  at  .McGill  Uni¬ 
versity  for  the  past  three  year.-,  and 
formerly  a--i-tant  professor  there, 
has  joined  the  stainless  steel  and 
alloys  division  of  Shawinigan  Chem¬ 
ical-  Limited  in  Montreal,  it  i.s  an¬ 
nounced  b.v  V.  G  Bartram.  orcsi- 
dent. 

Dr.  Ogilvic  will  be  in  direct 
charge  of  technical  .-ales  develop¬ 
ment  through  the  .-t-jdy  of  new  tech- 
nique.5  and  applications  of  stairilc.s.s 
steel  and  alloy.-,  under  supervision 
of  (J.  K.  Lockwood.  vice-|)rcsidcnt. 

He  IS  a  member  of  the  Canadian 
Institute  of  .Mining  and  Metallurgy 
and  of  the  .American  .Society  for 
.Metal.-. 


Years  of  medical  research  spon¬ 
sored  by  the  Ontario  Mining  .As¬ 
sociation  may  have  found  the 
answer  lo  silicosis,  the  disease 
which  attacks  the  lungs  of  miners 
exposed  to  silica  dust.  Curiously 
enough,  the  treatment  consists  of 
breathing  very  fine  aluminum 
dusi  directly  into  the  lungs;  the 
aluminum  renders  the  silica  par¬ 
ticles  harmless.  I'hc  treatment  has 
been  adopted  in  gold  and  other 
mining  areas  in  Canada  and 
throughout  the  world. 

.Aluminum,  long  used  in  hos¬ 
pital  kitchens,  today  serves  the 
medical  profession  in  many  ways 
-  from  aluminum  foil  for  cover¬ 
ing  serious  burns,  to  aluminum 
acetate  for  medical  dressings,  to 
aluminum  blenders  for  the  prep¬ 
aration  of  sterile  biological  prod¬ 
ucts.  Aluminum  Conip.uiy  of 
Canada,  Ltd.  (Alcan; 


lywhere 


time 


Assistance  with  passports  and  full  in¬ 
formation  from  any  Canadian  Pacific 
office  or  your  own  travel  agent 


NEW  WALKER  DIRECTOR 

C.  Kenneth  Baxter,  president  of 
the  Donnor  Corporation.  Phila¬ 
delphia,  has  become  a  director  of 
Hiram  Walker-Gooderham  &  Worts 
I.imited.  succeeding  the  late  Col. 
George  T.  Chisholm  of  Toronto.  Mr. 
Baxter’s  other  directorships  include 
Deep  Rock  Oil  Corp.,  of  which  he 
i-  chairman:  International  Silver 
Co.;  New  York  Water  Service  Corp.; 
Air  .Associates  Inc.,  Teterboro.  N.J., 
Forty  Wall  .Street  Building  Corp.. 
.New  York;  .American  Fruit  (jrnwers 
Inc..  Los  .Angelo.-;  Empire  Trust  Co.. 
.New  York. 


HmJ  CMHm 
Montr,,!.  P.O. 


Sltipr«r<l«  and  PloiU 
6oraI.  P.O 


Investors’ 

Indices 

1953 

1953 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)*  .lulyO 

July  2  June  25 

Yr.  Ago 

18.5.1 

161.7 

17.3.5 

155.2 

10.3 

Stocks  (Total)  . 

160.3 

159.3 

172.7 

46,5.6 

.397,8 

4.35.8 

.360.0 

U 

Machinery  and  Equipment .  ,398.2 

.392.7 

389.7 

415.0 

.586.2 

464.8 

.506.3 

451,9 

10 

Pulp  and  Paper  . 

488.3 

484.9 

516.3 

155.2 

115.7 

134.4 

127,9 

4 

Flour  Millins  . 

130.9 

129  9 

129.1 

181.5 

1.35.8 

149.2 

125.0 

5 

Oils  (Refining) . 

128.8 

128.7 

1.58.7 

310.5 

2..55„3 

280.6 

191.4 

10 

Textiles  and  Clothing 

202.1 

207.5 

265.7 

113.9 

101.0 

123,5 

1 13.6 

10 

Food  and  Allied  Products  ........  123.5 

122.8 

119.6 

102.6 

401.7 

.338.9 

408.8 

.376.6 

in 

Beverages  . 

400.8 

396.8 

358.2 

.301.2 

260.9 

296.6 

266.9 

16 

Building  Materials  ... 

274.9 

270.8 

272.1 

1.58.0 

127.0 

139.4 

112.3 

2 

Industrial  Mines  . 

122.6 

120.9 

142.1 

190.9 

163.: 

175.1 

15,3.9 

82 

Industrial  Stocks  . , . . , 

159.8 

158.6 

176.6 

422.8 

.340  4 

.361.0 

29.3.7 

2 

Transpoitation  . 

.301.9 

,301.9 

392.1 

100.0 

88.6 

102.3 

97.3 

2 

Telephone  and  Telegraph  .  101.8 

101.6 

101,3 

91.3 

1.50.9 

132.3 

148..3 

l:?9.0 

n 

Power  and  Traction  . . 

141.9 

140.6 

132  6 

177.0 

160.6 

170..3 

1.55.9 

15 

Utilities  Storks  . 

159.0 

158.4 

166.3 

157.8 

1,37.9 

169.4 

161.1 

8 

Bank  Stocks  . 

.  168.7 

169.0 

169.2 

147.8 

• 

Basis;  Average 

stock  prices  1935-39=100.  Weight  is 

given  to  number  of 

shares  outstandins. 

X-eBst  revised  January,  1952. 

_ 

